KAYYHUN NHPOPMALINN 3A UHBECTUTOPK

OBOj AOKYMEHT COAPXMU KNy4YHU MHPOPMaLmMK 3a nHBectutopuTe Bo BEFA KELL — oTBOpeH nHBecTUUMCKM doHA (PoHaoT). OBa He
npeTcTaByBa pekaameH maTtepujan. MHbopmaummTe coapKaHu BO OBOj AIOKYMEHT Ce NMPOMNULLAHM CO 3aKOH U NOA3aKOHCKM aKTU CO
uen fa UM NoMOorHaT Ha MHBECTUTOPUTE Npu pasbuparse Ha NpupoaaTa Ha 0Boj POHA M pyU3ULMTE NOBP3aHM CO MHBECTUPAHETO BO
Hero. Halll coBeT e BHUMATE/IHO Aa ro NpuYnTaTe 3a @ MOXKeTe Aa AoHeceTe MHGOPMUPaHa O4/1yKa 33 MOTEHLM]jaIHOTO MHBECTUAE.
®doHAOT e ynpaByBaH 04, cTpaHa Ha [lpywTBOTO 33 yNpaByBakbe CO MHBECTULMNCKKN doHaoBmn BETA POHOOBU ALl Ckonje, 6yn. KnumeHT
Oxpwuacku 6p. 45 kat 1 nok. 10, CKonje.

doHpoT e omobpeH Bo PCM u ro peryampa KomucumjaTa 3a XapTuum o BpeaHocT Ha PCM. UaeHTUOUKauMcKM 6poj:
PON®2322032022BE®0O7515618

McKarkaHUTe KNYYHU MHPOPMALMK ce 32 MHBECTUTOPUTE Ce TOYHM Ha aeH 07.03.2022 roanHa

Ll,enu U NHBECTULUCKa NOJZIUTUKA

MHBecTMUMCKaTa Len Ha PoHAO0T e ocTBapyBakbe Ha afleKBaTeH NPMHOC 33 COMCTBEHUUMTE Ha yaenn Bo GOHAOT, O4HOCHO pPacT Ha
BPeAHOCTa Ha YAEeNOT Ha A0AT BPEMEHCKM NEPUOS, CO EAHOBPEMEHO MUHUMMU3IUPAHLE Ha PUSULMUTE O BAOKYBAHETO N NOYNTYBaE
Ha MPUHUMNUTE Ha IMKBUMAHOCT U auBep3vduakumja. JOMUHAHTHO NOpTHOIMOTO Ha GOHAOT Ke 6uae COCTaBEHO Of NMKBUAHU
MHCTPYMEHTU KOU MOXKe BO 6p3 poK M 6e3 norosiemm 3arybum ga 6MaaT cTaBeHW Ha pacnonarake co Len UCNoHyBakbe Ha 06BpcKuTe
Ha GOHAOT. MHCTPYMEHTU KOM M1 334,0B0JIYBAAT TUE KAaPaKTEPUCTUKM Ce NAPUYHU CPeaCTBa, AEMNO3UTU CO POK Ha gocTacyBarbe A0 1
roguHa. Kako fononHyBare Ha NOPTPOAMOTO BO MOKE A3 Ce KOPUCTAT U JOIKHUYKM MHCTPYMEHTU KOM MMAAT BUCOKA INKBUAHOCT
M KOM MOMKE JIeCHO Aa Ce MpeTBopaT BO NapuuHM cpeactsa. JOMKHUYKUTE MHCTPYMEHTU MOXKE Oa Ce KOpWUCTaT BO HacoKa Ha
obesbenyBarbe NOronem NPUHOC 3a UHBECTUTOPUTE 6e3 NP Toa Aa ce HapyLKM ANKBUAHOCTA Ha PoHA0T. MHBECTMLMCKaTa Len Ke ce
0oCTBapu Npeky NnpodecnoHanHo ynpasyBake CO CpeacTBaTa Ha GOHAOT, NPU WTO Ke ce cneamn akTUBHO ynpasyBake, 6asnpaHo Ha
HajBUCOKN €TUYKM N NpodecnoHanHN CTaHOapAN, OGHOCHO Kpenpake Ha NopTHO/IMO Ha HUCKOPU3IUYHW XapTuK O, BPeAHOCT CO
OUKCHM nan penatmeHo GpUKCHU npuHoc. Cpeacteata Ha PoHAOT Ke BUAAT MHBECTUPAHU BO XapTuW o4, BPeAHOCT Ha M34aBayn yme
ceamwTe, OAHOCHO NpeTeXHa AejHOCT ce BPLWK Ha TeputopujaTa Ha cnegHmuse 3emju: CALL, 3emjun uneHkm Ha EY, OELUZ. Jo 100% op,
MMOTOT MOKe Aa buae BnoxkeH Bo AenosnTtn u NapuyHu cpeactsa Bo 6aHKM Bo CeBepHa MakezoHuMja. BnoxyBareTo No 0Boj OCHOB
He moKe ga 6uae nog 30% oa umoToT; o 50% o4 MMOTOTO Ha POHAOT MOXKe Aa buae BAOXKEH BO JOMKHUUYKM XapTUn 04 BPeaHOCT
(KpaTKOPOYHM M AONTOPOYHM CO KOW Ce TPryBa Ha OpraHusMpaHu nasapu Mam ce Tpryea npeky wantep (OTC); Jo 10% oa umoTtoT
MOXKe Aa buae BNoXKeH BO Yaenu unm AKUMM Ha MHBECTULMCKM GOHA0BM KOW Ce BO NPUBANKHO CIMYHA PU3MYHA KaTeropuja u umaaT
MUCTa WK C/IMYHA CTpaTervja Ha B/IOXKYBake M HUBHMOT HaZOMECTOK 33 yrnpaByBakbe He U3HecyBa noseke of, 1% oa MMOTOT Ha
doHAoT; [o 10% o MMOTOT MOKe Aa buae BnoxKeH B0 HOBM eMUCUM Ha XapTun 04 BPEAHOCT.

KynyBareTo Ha yaenu ce BpLUM UCKIYYMBO CO yMnJiaTa Ha NAapUYHM CPeACTBA, CO LITO KynyBayoT Ha yAe/n 3aCHOBa AOMOBOPEH 04HOC
co ApywTsoTo. OTKYNOT Ha yAenuTe ce BPLIK Cnopes LieHaTa WTo 0AroBapa Ha BpeAHOCTa Ha yAenoT yTBpAeHa NPBMOT HapeaeH AeH
Ha NpoLeHa No noaHecyBareTo Ha bapatrbe 3a oTKyn. baparbe 3a OTKYN NpMmeHo No 14 4acoT ce cMeTa AeKa ce NPUMEHU HapeaHUOT
AeH. McnnaTaTa Ha yaennte Ha BPLIK BO POK o4, 7 AeHa No npumMeH Ha bapareTo 3a OTKyn Ha TpaHCaKUMCKaTa CMEeTKa HaBeaeHa BO
6apareTo. LieHaTta Ha yaenuTe Bo DOHAOT € eAMHCTBEHA LLeHa eAHaKBa Ha HETO BPeAHOCTa Ha MMOTOT Ha GOHAOT No yaen, Koja ce
npecmeTyBa BP3 OCHOBA Ha MasapHaTa LLeHa Ha cuTe GUHAHCUCKU MHCTPYMEHTU 04, NopTdomoTo Ha PoHAOT. YTBpAEeHaTa LeHa Ha
yoenute Bo PoHAOT ce objaByBa ceKorall Kora e M3BPLUEHO KynyBake MAM npogarkba Ha yaenn so ®oHpoT. HeTo BpeaHocTa Ha
MMOTOT Ha POHAOT U HETO BPpeAHOCTa Ha MMOTOT NO YAEeN Ce NPecmeTyBa cekoj paboTeH aeH Ao 16:00 yacoT 3a ceKkoj AeH o4, rogmMHaTta
M uctata ce objaByBa Ha UHTEPHET CTpaHaTa Ha JpyLTBOTO.

DOHAOT € HAMEHET 33 CUTE OHME MHBECTUTOPM KOM He caKaaT 4a NpeB3emaT BUCOK PU3MK, MMaaT Hamepa Aa ja 3a4yBaaT BpeAHOCTa
Ha KanuTaiaoT Uau Aa ro Kopuctat GOHAOT KaKo anaTka 3a ynpasByBakbe CO TEKOBHATA JIMKBUAHOCT. HauMHOT Ha paboTta Ha ¢oHaoT
npeTcTaByBa efeH BUA KOMOWHALMja Mefy TpaHCaKUMCKa cmeTKa U aenosut. MNpeKky BAoOXKyBatbe BO GOHAOT MHBECTUTOPUTE Ke
obesbenat ansepsnduKaLmMja Ha CBOjOT KanuTan U Ke rM ocTBapaT ceoute cneuuduyHn GUHAHCUCKM Liean, CO UCTOBPEMEHO BUCOKA
JIMKBUAHOCT Ha BNOXYyBarbeTo. KaKo rMaBHU MOTMBM 3a BAOXyBarbe BO GOHAOT MM M3aBojyBame: 3avyByBarbe Ha BpeaHOCTa Ha
KanutanoT; MpodecnoHanHOTO ynpaByBakbe Ha cpeacTsaTa Ha POHAOT; ATPAKTMBEH MNPUHOC CO HM3OK PU3NK; ABTOMATCKOTO
penHBecTUparbe Ha p[obuBkaTa; Bucoka AMKBMAHOCT; [AuBep3ndukaumjata Ha noptdonnoto; MoKHOCTa 3a crepere Ha
BJI0’KYBaHETO BO CEKOj MOMEHT; CTabunHocT 1 npeasuanneoct. PoHAOT HeMa MMHMMAJIEH MPenopaYaH Nepuos, 3a B/IOXKYyBatbe.

Mpodun Ha pU3NYHOCT U yCNeLHOCT

Ckana Ha pusuk geduHupaHa of Komucuja 3a xapTum og,
1 2 3 4 5 6 7 BpeaHoCT.
MoHM30K pU3nK MoBUCOK pU3UK PusuyHama Knaca Ha ®oHOom He moxce 0a ce o0pedu
< > b6udejku poHOOM He 00MoYHas co paboma.
MoHM30K NpUHOC MoBucok npuHocC

CUHTETUYKMOT MHAMKATOP 3@ PU3MK CE MEPU NPEKY NPecMeTKa Ha CTpaHaapaHa Aesujaumja, 04HOCHO BOAaTUAHOCT Ha GOHAOT U of,
Taka 406MeHMOT pe3ynTaT ce oapeayBa pu3nMyHaTa Kaaca Ha ®oHpot. CTaHAapAHaTa AeBujaumja ce nMpecMmeTyBa BP3 OCHOBa Ha
MCTOPUCKM nogatoum 3a npuHocute Ha PoHAOT. McCTopuCKMTE nogaTouu of, MPUHOCOT BP3 OCHOBa Ha KOW Ce MpecmeTyBsa
cTaHgapAHaTta Aesujaumja, Bp3 OCHOBA Ha KOM ce oApeayBa pUsMUHaTa K/iaca, He ce rapaHumja 3a MAHUTE ABUMKerba Ha NPUHOCOT U
BO/MIAaTUNHOCTA Ha GOHAOT. Te MOMKe Aa Ce KOPUCTAT CamMo Kako MHAMKaLMja. POHAOT CO TEKOT Ha BPEMETO MOKe Aa NPEeMUHYBa 0J,
eflHa BO Apyra pM3nyHa Knaca. MHBECTULMCKMOT PM3NK NPETCTaByBa BEPOjaTHOCT MPMHOCOT O/, B/IOXKYBaHETO BO onpeaeneH MOMeHT
Aa 6uae noman of, 04EKYBaHMOT UK HEraTUBEH AYPU M ako GpOHAOT e paHrMpaH BO HajHMUCKaTa pU3MYHa K/aca, OAHOCHO HajHUCKaTa
K/laca Ha PU3KMK He 3Ha4YM eKa MHBECTMParbEeTO e 6e3 pU3KK. YHUBEP3aNHOTO MHBECTMLMCKO NPaBnIo BeNW AeKa NPUHOCOT M PU3MKOT
ce 06paTHO NPOMNOPUMOHAIHM, OAHOCHO KOJIKY € MOBUCOK OYEKYBaHMOT NPUHOC Ha BIOXKEHUTE CPEACTBA TO/KY € NMOBUCOK U PU3MKOT
Koj ce npe3sema u obpaTHo.

OCBEH CMHTETUYMOT PU3NK, POHAOT MOXKe Aa BUAe N3N0KEH U Ha APYrY BUAOBM PU3MLM KaKo LITO ce:



KAYYHUN NHPOPMALINN 3A UHBECTUTOPK

KpeguteH pu3MK — BepojaTHOCT AeKa M343aBayvoT Ha ogpefieHa XapTuja og, BPeAHOCT Hema Aa buae Bo cocTojba, BO LEeNOCT uan
AeNyMHO, A4a M NMogMUpPKU cBOMTE O0BBPCKM BO MOMEHTOT Kora Tve Ke gocneat. HencnosHyBakeTo Ha 06BPCKUTE Of, CTpaHa Ha
M3[aBaunTe Ha XapTuu of, BPegHOCT 61U MMano BAMjaHWe HA ANKBUAHOCTA U BM ja Hamanuno BpefsHocTa Ha PoHpoT. CTeneH Ha
B/INjaHME HU3OK.

JIMKBMAHOCEH pPU3BKK - BepOjaTHOCT feka oHAO0T BO oApeieH MOMEHT Ke MMa NOTELLUKOTUM NMPU U3HAofakbe Ha cpeacTsa 3a Aa M
nogmumpu obBpcKMTE MOBP3aHM CO MOBAeKyBarbe Ha yaenu oa PoHpoT. Kako pesyntaT Ha HemokHocTa 6p3o aa ce npopagat
bUHaHCUCKNTE cpeacTBa NO LeHa NPUBAMKHO eiHAaKBa HAa HMBHATA peasiHa BPEAHOCT, npes cé nopagM MOMeEHTaIHAaTa HEMOBOJIHA
nobapyBsayka Ha nasapoT. CTeneH Ha BANjaHWE HU3OK.

Pu3uK oa apyra AOroBopHa cTpaHa — noapasbupa geka Apyrata 4OroBopHa CTpaHa HeMa 43 r'M HaMUpW CBOUTE NapuyHU 06BPCKU
KOH POHAOT BP3 0CHOBA Ha GUHAHCUCKM MHCTPYMEHTH, Mpea AN Ha AaTyMOT Ha nopamHysarbe. Co ornes Ha BUCOKaTa perynaumja u
HaYMHOT Ha NOpPaMHyBarbe Ha TPaHCaKuuUTe co PUHAHCUCKM UMHCTPYMEHTW, cnopes npuHumun Mcnopaka HacnpoTu naakake U
MpuMarbe HacnpoTu Naakarbe. CTeneH Ha BANjaHUE Ha OBOj PU3MK € HU3OK.

OnepaTuBeH pU3UK U PU3MK NoBp3aH CO YyBarbe HAa UMOTOT Ha POHAOT — ce noapasbupa pusmnk og 3aryba, nopaam HecooaBeETHU
WA cnabu BHaTpeLHW NpoLecu, HecooABeTeH Kafap U HeCooABEeTHM UK cnabu cucTemun u HagBOpeLWHN HacTaHu. OnepaTMBHUOT
PU3MK ro BKAy4yBa U NPaBHUOT PU3NK, KAKO U PUSUKOT 04 Nepere napu U GUHaHCUPare Ha TePOPU3MOT, PU3UKOT 04, HECOO4BETHOCT
Ha UHGOPMATUBHUTE CUCTEMU U APYTU ONEPATUBHU puanum. CTeneH Ha BANjaHWE CPeaeH.

[lononHuTenHn pM3num Ha Kon moxke aa buae nsnoxeH ®oHaoT ce: MasapeH pusmK, cteneH Ha BavjaHue CpeaeH; KamaTeH pusuk,
cTeneH Ha BavjaHune CpepeH; BanyteH pusuk, cteneH Ha BaAnjaHue Hu3oK; PU3nMK oa npomeHa Ha AaHOYHUTE NMPONUCK, CTEMNEH Ha
BANjaHne Hu3ok; NMonnuTUUKM pU3nK cTeneH Ha BanjaHne HuU3oK; PU3nk og npomeHa Ha perynatueaTa, CTeneH Ha BAujaHue HU30K.
JeTtaneH onuc Ha oBue pu3nuM e gageH 8o Touka 4.1 BUAOBU HA MHBECTULMUCKU PU3SUUMN o MpocnekToT Ha PoHAOT.

PoHAOT HEMA Aa B/IOXKYBa BO BPEMEHCKN M OMLUCKU AOTOBOPU, KAaKO M APYrv A0roBopu 32 GUHAHCUCKM AePUBATUBHU MHCTPYMEHTU.

Tpowoum

*EQHOKPATHM TPOLIOLM KOW HAacTaHyBaaT Npes, Uav Nnocie B0XKYBakbeTo (TPOLIOoLUM Ha TOBAP Ha MHBECTUTOPOT):
BnesHu Tpowioum 0,0%

WU3ne3Hu Tpowoum 0,0%

OBa e MaKCcMMasieH NPOLEHT KOj 61 MoxKen Aa ce oabve of, npes3emeHaTa 06BPCKA Ha MHBECTUTOPOT KOH POHAOT.
**Tpowouy Ha GOHAOT BO TEKOT HA roamMHaTa

TeKoBHM TpOLIOLM I 0,76%

Tpowouu og GoHAOT BO oapeseHU NnocebHM OKOTHOCTU

MpoBu3umn oa paborereto

[eTaneH onuc Ha TPOLIOUUTE KOW Ce HanaakaaT Ha TOBAp Ha MHBECTUTOPUTE U Ha UMOTOT Ha GOHAOT, KAKO U UNYCTPATUBHU NpUMepHU
33 UCTUTe ce HaoraaT Bo lNpocneKkToT Ha PoHAOT.

*MHBECTUTOPUTE MOXKE A3 ja A03Hae peasiHaTa BUCMHA Ha B/IE3HUTE M U31E€3HUTE HALOMECTOUM Kaj MHBECTULMCKMOT COBETHMK Ha
$OHOOT UM OBNACTEHWUTE UHBECTULMCKM areHTU Ha [pywTBoTo. TpoLoumMTe KoM Ce HamniakaaT of, MHBECTUTOPOT Ce KOPMUCTAT 3a
HamMUpyBake Ha TPOLIOLUTE 33 CEKOjAHEBHO paboTerbe Ha POHAOT, BKAYYYBajKM MM U TPOLLOLUTE 3@ MAPKETUMHT U ANCTPUOYLMja.
OBMe TPOLIOLM MOXKE A3 FO HAMAAT NOTEHLNja/IHNOT PACT HA B/IOXKYBaHETO.

**3HOCOT Ha TEKOBHUTE TPOLLOLM Ce TEMEIM Ha OYeKyBaHMTE BKYMHU Tpowoun. OBOj M3HOC MOXKe Aa ce Pas3/INKyBa Of roanHa BO
roguHa.

UcTtopuckn npuHoc Ha PoHpoT

Co ornep Ha dJaKTOT aeka doHpgoT ceywTe He OTNoOYHan co pa60Ta, UCTOPUCKN NOAATOLM 3a NPUHOCOT HE € A0CTaneH.

POoHAOT e 0CHOBaH Ha AeH 22.03.2022 roanHa.

MpaKTMyHu nHbdopmauum

[JenosuTapHa 6aHka Ha PoHaoT e H/1b BaHka AJ], Ckonje, co agpeca yn. Majka Tepesa 6p. 1, 1000 Ckonje.

CraTyToT, MMPOCNEKTOT KAaKO U rOAMLIHWUTE U MOAYTOAMILIHUTE M3BewTan Ha POHAOT AOCTaNHU Ce Ha MHTEpHEeT CTPaHMLaTa Ha
OpywTsoto www.vegafondovi.mk. Cekoj 3anHTepecMpaH MHBECTUTOP MOXKe 43 U3BPLUN YBUA, BO UCTUTE U AETaNHO Aa ce 3arnosHae
CO HMBHATA COAPXKMHA KaKo M Ha bapatbe Aa fobue becnnateH NPMMeEPOK o4 UctTuTe.

LleHaTa Ha yaenuTe ce o6jaByBa Ha MHTEPHET CTpaHaTa Ha [lpylWwTBOTO, KaZle MOXKe Aa Ce HAjAaaT M NPaKTUYHM COBETM 3a MHBECTUPatbe
BO POHAOT KaKo M MHPOPMATMBHU MPECMETKM 33 O4YEKYBAHMOT NPUHOC. [JaHOYHMTE NPOMNUCU MOKEe A3 HAMETHAT SAaHOYHM NaKkakba
KOM MMaaT B/InjaHMeE BP3 OCTAaBPEHMOT MPUHOC, OAHOCHO Aa BAMjaaT Ha HEroBO HaMaslyBakbe.

Bera ®oHaosu ALl Ckonje, oarosapa 3a BEPOAOCTOjHOCTA, MOTMNO/MIHOCTa U TOYHOCTA Ha NOAaTOLMTE COAPXKaHM BO AOKYMEHTOT CO
KAYy4HM MHOOPMaLMM M MO3Ke Aa Ce CMeTa 3a OArOBOPHO CaMO [0KOJIKY HEKOM AeN0BU 04, AOKYMEHTOT AoBeayBaaT Bo 3abnyaa, ce
HETOYHW U/ He ce BO COrNacHOCT co MPOCNeKTOT Ha OTBOPEHNOT MHBECTULMCKMN GOoHA.


http://www.vegafondovi.mk/

