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NU3BEIITAJ HA HE3ABUCHUOT PEBU30P

10 COBPAHUETO HA AKIIMOHEPU HA
ApymTBoTo 3a ynpaByBame co (hOHIOBH
BETA ®OHOOBHU Al - CKOIIJE

Hue wu3BpumBMe peBu3mja Ha mnpuioxkenuTe ¢uHaHCHCKH H3BemTan Ha BETA
®OHOOBU AJl - Ckomje mITo ru BKIy4yBaaT M3BEINTAjOT 3a (DMHAHCHCKA COCTOj6a
3aKNIy4HO €O 31 mekemBpm 2023 ropuHa, Kako M GHIAHCOT HA YCIEX, M3BELITAjOT 33
ceorngarHa [OOMBKa, U3BEIITAjOT 32 IPOMEHH BO INIaBHMHATA M U3BELITAjOT 32 MAPHIHH
TCKOBH 34 TOJJMHATA UITO 3aBPIIK TOrall ¥ IIPErNeJOT Ha 3HaYajHUTE CMETKOBOJICTBEHH
HOJIMTHKHY ¥ APYI'H 00jacHyBauKu OeJIEIKH.

002z060pHOCIH HA PaK0BOOCTHBOIO 30 PUHAHCUCKULTe U3BewiTiau

PakoBopcrBoTo Ha BETA @OHJJOBU Al - Ckomje € OirOBOPHO 3a HOArOTBYBAETO
1 O0JeKTHBHOTO NpEe3eHTHpamhe Ha OBHMEe (DMHAHCHCKH M3BELITAH BO COFJIACHOCT CO
MertyHaponnuTe craHgapau 3a (DHHAHCHCKO H3BECTYBam€ INTO ce NpHQATeHH H
oGjaBenn Bo PemyGmuka CeBepHa MakeloHHja M 3a MHTEpHAa KOHTpOJA INTO €
peJIeBaHTHA 3a MOATOTBYBAKETO M OOJEKTHBHOTO NMpPE3eHTHUpPalme Ha (PUHAHCHCKHTE
U3BELITAH LITO ce OCTO00AEHH Off MATEPHjaTHO NOTPEIIHO NPUKAXKyBalbe, 6e3 pasiuKa
laJii € PE3y/ITaT Ha u3MaMa WJIH Fpelika,

002080pHOCIl HA pesu3opoil

Haura oproBopHocT € fa m3pasuMe MuCIeHe 3a OBHE (DUHAHCHCKM HM3BEINTAU BP3
OCHOBA Ha HamaTa pesusdja. Hue ja cipoBeioBMe HamaTa peBU3Hja BO COIIACHOCT CO
CTaHJIap[iuTe 3a peBHU3Mja, IITO ce npucdaTeHn U objaBenu Bo PemyGiuka CeBepHa
Makenonnja. Tue cranpgapau 6apaaT fAa I'd MOYATYBaMe €THYKATE Oapama M Ja ja
IUIaHUpaMe U U3BPIIMME pEBU3HjaTa 3a Jla JoOMeMe pa3yMHO YBEPYBam€e 3a TOA Jaju
(pMHAHCHCKHUTE U3BEIITAN Ce OCTIOGO/IEHH Off MATEPHjATHO TIOFPENIHO MPHKAKYBAhE.

PeBusujaTa BKIyuyBa M3BpINyBame¢ Ha MOCTAlKU 3a NpUOAByBak€ Ha PEBH3OPCKH
JIOKa3u 3a M3HOCHTE U OOeNoflcHyBamaTa BO (pMHAaHCHCKUTE u3BelTan. M3GpaHuTe
NIOCTAIKM 3aBUCAT OJf PaCylyBamheTO Ha PEeBU30POT, BKIyUyBajKH ja U MpOICHKAaTa Ha
PHU3HMLHTE O MATEPHjaIHO IOTPEIIHO IPUKaKyBatbe Ha (PUHAHCUCKUTE M3BEIITaH, €3
pasiivKa Jlajii € pe3ynTaT Ha M3MaMa MiH rpemka. Kora ru npaBu THe NPOICHKH Ha
PH3UKOT, PEBM30OPOT ja pasriedyBa WMHTEpHATa KOHTpOJia peJieBaHTHA 3a
NOATOTBYBAKETO M OOGJEKTUBHOTO IMpE3CHTHpame Ha (DUHAHCHCKUTE H3BEINTAad Ha
HpymTBoTO 3a fla 06/1MKyBa PEBU30PCKH IOCTANKH IITO C€ COOIBETHA BO OKOJTHOCTHTE,
HO HE 3a LIeJITa Ha M3pasyBamhe Ha MUCIEHE 32 €(peKTUBHOCTA HAa MHTEPHATa KOHTPOJIA
Ha [IpywmrBoTo.

MLAMIER GF U
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PCBI’I3I/IjaTa HCTO TaKa BKIy4YyBa M OHCHKa Ha COOABCTHOCTA Ha KOPHUCTCHUTE
CMCTKOBOACTBCHU NOJATUKN U Ha Pa3yMHOCTa Ha CMETKOBOJCTBECHHTE IIPOIICHKH
HaIlIpaBCHU O CTpaHa Ha PAaKOBOACTBOTO, KaKO M OITCHKA HA CCBKYIIHOTO IIPE3CHTHPAE
Ha (l)I/IHaHCI/ICKI/ITe H3BEUITau.

Hue BCPyBAM€ [I€Ka PDEBM3OPCKUTE JOKA3M IIITO TH NMaMe anGaBeHo CC TOBOJIHH H
COOJBCTHH 3a J1a 066366HaT OCHOBaA 3a HallIETO PEBU3OPCKO MUCIICHHE.

Mucaere

Coopen Hame Mucneme, GUHAHCUCKUTE U3BEINTAK OOjEKTHBHO ja TPE3CHTHPAAT, Off
CATEC MaTepHjalHi acIeKTH, (PMHAHCHCKaTa cocTojba Ha BETA ®OHOOBHU AJ -
Ckomje 3akmyyHo co 31 mekemBpu 2023 rogdHa, KakOo M HEroBaTa ¢JuHaHCcHCKa
YCICIIHOCT M HErOBUTE NAapUYHU TEKOBM 3a TOfMHATA WITO 3aBPIIM TOTAIl BO
COTIIACHOCT co MefyHapoHuTe CTaHfapiu 3a (PUHAHCHCKO M3BECTYBAHE ILITO CE
npucaTenn u oGjaBenn Bo PenyGiuka CeBepHa MakefoHuja.

W3BewTaj 3a Apyry NpaBHU U PeryIaTHBHEA Gapama

PakoBofictBoT0 Ha [IpymTBOTO, MCTO Taka, € O[TrOBOPHO 3a IOITOTBYBalk€¢ Ha
TOMIUHUOT H3BEIITA] 3a paboTa BO COMIIACHOCT cO WicH 384 o 3akoHOT 3a TPrOBCKHA
ApywrTBa. Hallra 0iIrOBOPHOCT BO COINacHOCT cO 3aKOHOT 3a PEBU3Hja € [a U3BECTHME
flajli TOAMIIHMOT M3BEINTaj 3a paboTa € KOH3MCTEHTEH CO TOMIIHATA CMETKAa U
(hMHAHCHCKATE M3BEIITAd 3a COJMHATA IITO 3aBpIIX Ha 31 nekemBpu 2023 ropuHa.
Hamara paGorta BO ofjHOC Ha TONHMIIHMOT W3BENITaj 3a paGoTa ¢ H3BpIICHA BO
cormacHocT co MCP 720 u e orpaHMYeHa Ha WU3BECTYBaWme Al HCTOPHCKUTE
(uHaHCUCK M WH(OPMAIMK MPHKAaXKaHA BO TOAMIIHMOT H3BEWITAj 3a paboTa ce
KOH3UCTCHTHH CO TOIMIIIHATA CMETKA M PEBUANpPaHUTE (PUHAHCHCKH M3BEILITAMN.

PuHaHCHCKUTE MH(OPMAINA BO TONUIIHMOT M3BEINTAj 32 paboTa ce KOH3UCTEHTHH, BO
CUTEe MAaTepHjaliHi acClleKTH, CO TOfMIIHATA CMETKA M DPEBUMPaHUTE (DUHAHCHCKH
uspemran Ha BETA ®OHIOBU AJl - Ckomje 3a rogdHaTa IITO 3aBpIIM Ha 31
nekemBpH 2023 roguHa.

Ckonje, 25 Mapr 2024 roguHa

OsnacreH peBusop

AtranacoBcka VBaHa Pacen Bendopn ATaHacoBcKH
JOO - Ckomje

Yupasuten

ATaHaCOBCKH Bi HCIIaB
1

Member of Russell Bedford International - a global network of independent professional services firms ‘ Forum oF Firms
[Registration number, 4068020534829 reglstered address Blvd.Partizanski Odredi no.63, floor 2/5, Skopje

4




BET'A ®OHAOBMU Al - Ckonje

BUTAHC HA YCIIEX
3a NepUHOOT Koj 3aBpunyBa Ha 31 nekemspu 2023 roguna

BO WIjagu JeHapu Benemka 2023 2022
IIpuxonu on npoBu3NK 5 17,874 4,382
OcranaTy onepaTHBHY IPUXONH 6

Tpowronu 3a BpaGoTenuTe 7 -3,014 -2,272
AIMUHHCTPATHBHA TPOLIOLH 8

Awmoprusanyja 15 -274 -179
OcTranaTu onepaTUBHE pacxou 9 -3,987 911
OnepatuBHa 3ary6a 10,600 1,020
IIpuxopu on puHaHCHpame 10

Pacxopn o1 hunaHCcHpame 10 -5 -3
HMo6uBKa/3ary6a npenx ogaHouysame 10,595 1,018
TaHOK o1 HOGHBKaA -1,068 -104
moGuBKa/3aryGa nmo ojaHouyBame 9,526 914
OcnoBHa 3apaboTyBauka 110 aknuja Bo MK 20 615 59

Ckonje, mapr 2024 roguna
I'naBeH U3BpLICH AUPEKTOP

Caio [Ipaky.;1oBckn

BenemknTe conpxkanu ox crpana 10 1o 23 ce cocrasen
AeJ1 Ha oBMe (PHHAHCHCKH H3BENITAN



BETA ®OHIOBU Al - Ckomje

U3BENITAJ 3A CEOII®ATHA JOBUBKA

BO WIjagy KeHapu Beienxu 2023 2022

Hero noonBKa/3ary6a 3a nepuoxoT 9,526 914
Hpyra ceontatHa foGuBKa:

Hepeanusupanu no6usku (3ary6u) on
BIIOXXYBaH-a PacIoIOXIINBY 3a Mpofaxs6a

Bkynna ipyra ceondaTHa 1o61BKa = =

BKYIIHA CEOIIPATHA TOBUBKA
3AT'YBA 3A TIEPUO0OT 9,526 914

Benemxkure cogpxanu o crpana 10 no 23 ce cocrasen
A HA oBHEe (PMHAHCHCKH A3BELITAN



BET'A ®OHIOBH Al - Ckomje

BUJIAHC HA COCTOJBA
32 NepUONOT Koj 3aBpinyBa Ha 31 nekemspu 2023 roguna

BO WJIjaJy eHAPH Benemka 2023 2022
CPEACTBA

Ilapuynu cpeyicTBa 11 827 1.480
IToGapyBamwa of1 KynyBauu 12 10.697 1.920
Ocranaru TexoBHHE cpefictBa 1 ABP 13 578 564
BrioxyBama pacronoXIuBy 3a npogaxoa 14 8.746 4.830
Hemartepujanum cpeicraa 15 171 279
Omnpema 16 213 377
BkynmHO TeKOBHH CpecTBa 21.231 9.452
BKYITHO CPEOCTBA 21.231 9.452
OBBPCKHM U I'TABHUHA

TeKkoBHU 0GBpPCKH

O0Bpcku ciipema o6aByBayn 17 77 33
Ocranaty TeKOBHM 0OBpcKku 1 I[IBP 18 2.315 106
2.392 140

I'naBauna
AKIMOHEPCKH KanuTal 19 9.545 9.545
AKyMynupaHa foOHBKa/3aryba 19 9.294 -232
18.839 9.313
BKYIITHO OBBPCKH U I'TABHUHA 21.231 9.452

Ckonmje, mapT 2024 roguna
I'1aBeH N3BpLIEH NUPEKTOP

Cawo [Ipaky/1oBcKu

Benemknre coapxanu ox crpana 10 o 23 ce cocrasen
A€ Ha oBHE (PMHAHCHCKH M3BEIITAH



BEI'A ®OHAOBH Al - Ckomje

U3BEITAJ 3A TAPUYHUOT TEK

3a roauHaTa 3aspiuiena Ha 31 nexemspu 2023 roguna

BO WIjaaM JcHApPH 2023 2022
A. TTapuynH TEKOBH O]t A€IOBHH AKTHBHOCTH

HeTo no6uska/3ary6a 9.526 914
AMopruzanyja 274 179
IToGapyBama op KynmyBauu -8.777 -1.738
OcranaTi KpaTKOpOYHH oGapyBama -13 -560
O6Bpcku cipema o6aByBaun 44 -102
OcranaTi KpaTKOPOYHH OGBPCKH 2.209 104
HeTo roToBUHCKH IPWIMBY Off I€JIOBHA aKTUBHOCTH 3.263 -1.204
b. Ilapnyny TEKOBH 0O]f BJIOXKYBA9KH aKTUBHOCTH

HaGaBku Ha OCHOBHU M HEMaTepujajiHy cpeficTBa -69
[TpunuB off BIOXYBamwa paciUIOXHMBH 3a pofax6a -3.916 201
Opasy of ONTOPOYHH ICTIO3UTH

HeTo roToBuHCKY OfjIUBY O} HHBECTHIMOHH aKTHBHOCTH -3.916 132
B. Ilapuunu TeKoBHU o] GHHAHCHCKH AKTHBHOCTH

Hoxkanurtanuzanuja 1.525
HeTto roToBHHCKHE OIMBY O] (PMHAHCHCKH AKTUBHOCTHU 1.525
3rOJIEMYBAILE / HAMAJTTYBAIGE HA IIAPUYHUTE

CPEACTBA -653 453
Ilapu4ny cpeacTBa U eKBUBAJIEHTH HA NOYETOK HA FOJUHATA 1.480 1.027
ITapuynu cpeicTBa H €KBHBAJICHTH Ha KPaj HAa EPUOOT 827 1.480

Benemknre coppxanu ox crpana 10 1o 23 ce cocraBen
e Ha oBHe (PHHAHCHCKH H3BEIITAH



BEI'A ®OHIOBH A[l - Ckonje

U3BENTAJ 3A IPOMEHUTE HA I'TABHUHATA
33 NepUHOOT KOj 3aBpinyBa Ha 31 gexemBpu 2023 roguna

BO WIjaJH eHapu Axmpionepekn  3aKoHCKM AKyMyJamp. Bkynno
KamuTajJl  pe3epBHm  A0GHMBKa

Cocrojoa 1.01.2023 9.545 -232 9.313

CeondaTua qo0ueka

o6uBka Ha 31 nekemBpu 2023 roguaa 9.526 9.526

Bkynna ceondaTtna no6nska

TpaHcakIMu co CONCTBEHULATE

Cocrojéa Ha 31.12.2023 9.545 -232 18.839

BO WIjajH JeHapH Axnpnonepckn  3aKoHcku AKymyump. Bkynno
KanuTan pe3epBH AOGHBKA

Cocroj6a 1.01.2022 8,020 -1,146 6,874

Ceondarna no6uska

JlokanuTanu3sanmja 1,525 1,525
Jobuska Ha 31 nekemBpu 2022 roguHa 914 914
Bxynna ceontaTHa noGuBKa 1,525 914 2,439

TpaHcakIi¥ CO CONCTBEHUIATE

Cocroj6a na 31.12.2022 9,545 =232 9,313

benemknure conpxanu o crpana 10 fo 23 ce cocTaBen
AeJs Ha oBHe (PMHAHCHCKH H3BEIITAH



BETA ®OHIOBH Al - Ckonje

BEJENKN KOH ®PUHAHCUCKUTE U3BEHITAU

1. OCHOBHHU [IOJATOLU

HpymTBoTO 32 ynpaByBame Ha ¢oumosn BETA ®OHJJOBU Al — Ckormje (Bo
IIOHATaMONIIHUOT TeKcT “[IpyliTBO 3a yOpaByBamke ) COIVIACHO 3aKOHOT 3a
TPTOBCKH IPYIUTBA M 3aKOHOT 32 HHBECTUIMOHHU (POHIOBH € aKIIMOHEPCKO APYIUTBO,
4Hj EMUHCTBEH NPEAMET Ha pabOTCHhe € OCHOBAME U YIpaByBame cO (POHIOBH, BO
CBOE M€ M 332 CMETKa Ha COIICTBEHHUIUTE HAa JOKYMCHTHUTE 3a Y/CJIM HA OTBOPCHUTE
dony0OBM.

HpymTBoTo 3a ynpaByBame co (hOHOBH uMa nobuecHo Penenne o Komucujara 3a
xapTuy off BpegHocT(KXB) Ha fien 29.06.2021 roguna u € OCHOBaHO Kako [IpyIITBO
3a ynpaByBakbe co HHBecTHUIMCKE (poHnoBn BETA ®OHJIIOBU Al Ckomje.

Apnpecata Ha [IpymTsoro e 6yneBap “ Cetu Knument Oxpupcku” 6p.45-1/10, 1000
Ckomje — LlenTap.

Bxynuuot 6poj Ha BpaGotenu co 31 gekeMBpu 2023 roguHa H3HecyBa 6 BpaGOTEHH
(31 pexkemBpu 2022: 4 BpaGOTCHM)

PabGoTu Ha ynpaByBame cO MHBECTHUIUMCKY (POHIOBH KOW T'M BpIiM JIpylITBOTO 3a
yIpaByBame cc:

1) YupaByBame co IMOT Ha HHBCCTHIIMCKUOT (POHIT;

2) Pexnammpame Ha WHBECTHIMCKUTC (DOHJOBH M TpopakGa Ha YAEIH BO
OTBOPEHUTE WHBECTULIUCKU (POHIOBH;

3) ApMuHECTpaTHBHH pabGOTH KOM Ce OfHECYBaaT Ha:
-BOJICH€ Ha JEJOBHM KHUITM ¥ CMCTKH U M3rOTBYBalke Ha (PUHAHCUCKHA
U3BEIITan
-BOCIIOCTaBYBamh€e ¥ OJPKyBamh¢ Ha OTHOCHU CO BJIOXKYBAYUTC
-yTBpAyBalhe Ha BpENHOCTA HAa HMMOTOT Ha WHBECTUIUCKUOT (POHA U
IIPpECMETKA Ha [leHaTa Ha yIeJIoT
-ycoriacyBame Ha pabOTeHheTO Ha [IpyIITBOTO 3a yIIpaByBame CO 3aKOHUTE
U JpYTU IPONNCH
-00jaByBam-¢c U U3BECTYBAK-E Ha aKIIMOHEPUTE M CONCTBEHUIUTE HA yACIIN:
-pacnpefienda Ha fOOMBKaTa Ha HHBECTUNMCKUOT (POHN
-M3[[aBakbC¢ ¥ OTKYII Ha YEIU BO OTBOPEHUTE UHBCCTULUCKH (DOHAOBHU
-BOJIEH-€ PETUCTAP Ha CONICTBEHUIUTE Ha Y/IEIIH;
-BpllIek-¢ pabOTH Ha yIpaByBamE CO CPEACTBa 3a CMETKaHa MHAUBUYaJlCH
KJIMEHT-COIICTBEHUK Ha NMOPTQOIuo;
-pa0OTH Ha MHBECTUIIMOHO COBETYBah€ Ha KIIMEHTHU BO COITIACHOCT CO 3aKOH;
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BEI'A ®OHOOBMU Al - Ckonje

BEJIEIKN KOH ®PUHAHCUCKHUTE U3BEIITAN

2. OCHOBU 3A MU3IOTBYBAIBE HA @®UWHAHCUCKUTE
N3BEINITAN

2.1. H3BemTaj 3a ycoriaceHocT

®unaHcuckuTe u3pemTan Ha BETA ®OHOOBH AJl — Ckomje ce U3roTBEHH BO
COTJIACHOCT CO 3aKOHCKUTE MPONUCH, MEI'YHAPOTHITE CMETKOBOICTBEHH CTaHIapIU
¥ MeI'YHapOJHUTE CTAaHAApAU 3a (PMHAHCHUCKO HU3BECTYBAlbE IITO ce MPUPATCHH U
objaBenu Bo Peny6nuka CeBepHa Makenonuja Bo IIpaBHIIHEKOT 32 CMETKOBOJICTBO
(Cn. Becruk 159/2009) npumennuBu of1 1 janyapu 2010 roguHa.

duHaHCHCKUTE HU3BEIITAW CC TMOArOTBEHH CO cOCTOj6a HA U 3a IEPHONOT KOj
3aBpiyBa Ha 31 gekemspu 2023 ropguHa u 31 gekeMBpu 2022 roguHa. TeKOBHUTE U
CriopenOeHuTe MOIaTOLH ce MPUKaXKaHu BO WIjajiy IeHapH, OCBEH aKO HE € IOMHAKY
HaBEJECHO.

2.2,  OcCHOBHH CMETKOBOJICTBEHH METOIN

duHAHCHCKUTE U3BEINTaW Ce MOATOTBCHU BpP3 OCHOBA Ha METOJOT Ha HabaBHa
BPEMHOCT OCBEH 3a (PMHAHCUCKUTE CPEACTBA (BIOKYBaa) 10 00jcKTHBHA BPEJHOCT
IIpEKY NOOUBKH M 3ary0H KOU c€ BoAaT cniopef] 06jcKTHBHA BPETHOCT.

2.3. Kontunynrer Bo paGoTemeTo

duHaHCUCKUTEC W3BEIITal Ce WM3TOTBEHM BpP3 OCHOBA Ha NpeTHOcTaBKaTa 3a
KOHTHUHYUTET BO paboTewmeTo. Toa 3Hauu feka [dpymTBoTo Ke IpOOIKY Ja paboTH
BO JOTJIeJHA UJHUHA.

24. Kopncereme Ha CMETKOBOICTBEHH MPONEHKN U pacyiyBama

HpI/I IIOATOTBYBal-€TO HaA (bI/IHaHCI/ICKI/ITG u3pcuITaun ,H;p}’HITBOTO IIpUMCHYBa
OfpeacHN CMETKOBOOCTBEHHU ITPOICHKHY. Hexkou craBku BO (I)I/IHaHCI/ICKI/ITC U3BCHIITan
CC IIPOIICHYBAaAaT 3aTOa MITO HEMOXAaT MPEIU3HO Ja ¢ U3MEpar.

IIponenyBameTo BKIyYyBa pacylyBamba IITO CE€ 3acCHOBaHW Ha IOCICIHU
PacIOIOXKIMBY MH(pOpPMaLMH.

CMETKOBOJACTBEHM MPOIICHKHU ce yOoTpeOyBaaT MpU MPOLECHYBaH-¢ Ha KOPUCHUOT
BEK Ha ynoTpeOa Ha MaTepujajHUTE M HeMaTepHjallHUTE CPelcTBa, OOjeKTUBHATA
BPCMHOCT Ha mobapyBamaTa, OJHOCHO HHMBHATa HAIUIATJIMBOCT, OOjeKTHBHATA
BPEIHOCT Ha BIIOXYBamaTa PacloIOXKIUBY 3a Mpofaxk06a u JpyrH CTaBKH.

Bo TekoT Ha mepuouTe ofipellcHH MPOISHKN MOKE [la ce PeBUANpAaaT TOKOJKY ce

CJIy9aT IpOMCHHU BO OKOJTHOCTUTE IIITO OuJjie OCHOBA 3a NpoucHKaTa, Kako pe3yiraT
Ha HOBI I/IH(bOpMaHI/II/I HUIIN NOoCNHCaOBaTCIIHU ClIydyBamka.
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BETA ®OHAOBH A - Ckomje

BEJIENIKW KOH ®PUHAHCUCKHNTE U3BEIITAH

3. OCHOBHH CMETKOBOACTBEHMU ITOJIUTUKHU

OUHAHCHCKUTE U3BEIITAN CE M3TOTBEHU BP3 OCHOBA Ha O0jeKTHBHATA BPEIHOCT Ha
(PMHAHCHCKUTE CpEJiCTBA PACIONOXKHMBA 3a Tpofax0a, OCBEH OHME 4YMja IITO
o0jeKTHBHA BPEJHOCT HE MOXCE BEpPONOCTOjHO fa ce usMepu. OcraHaTuTe
(bMHAHCHUCKHM CpeficTBAa W OGBPCKM W He(MHAHCHCKH CPENCTBA H OGBPCKH CE
NpUKaXkaHW CHOpe] aMOpTH3UpaHaTa BpPEJHOCT WM CHOOpeNl HCTOPUCKUTE
BPEIHOCTH.

3.1. IIpoBu3uMN M HATOMECTOUH

IIpuxopguTe of OMHOCUTE CO OTBOPEHUTE HHBECTUIMOHU (DOHTOBU NOTECKHYBAaT Off
HaJOMECTOK BO BMJI Ha yIIpaByBauka IPOBU3Mja Koja Tpeba ja miaTaT OTBOPECHUTE
uHBeCTHIMOHU POHAOBY Ha [IpymITBOTO 3a ylpaByBamke cO (DOHJOBU BO BUCHHA Ha
2,5% ropuIIHO Of] HETO BpelHOCTa Ha UMOTOT Ha POoHOT. BakBHOT HaloMeCTOK ce
NpecMETYBA Ha JHEBHA OCHOBA,

3.2. Ilpunxopu ox KamaTH

IIpuxopuTe of KaMaTH IPOU3JICTYBAAT Off IENOHMPAHHU CPEACTBA Ha JKUPO CMETKUTE
A JJaieHu [eNOo3UTH BO OaHKM M ce NpPHUKaKyBaaT BO MOMEHTOT Ha HHUBHOTO
HacTaHyBame 3a IEPUOOT 3a KOj ce OlHECYBaaT 6€3 Orvie]] Jaly ce HalUIaTCHHU.

3.3. AJQMHHUCTPATHBHHU Pacxogu

AJMUHUCTpATUBHUTE PACXO/IM CC PACXONIU KOU CC OHECYBAAT Ha pa3sHU PacXoiu Mo
Pa3Hy OCHOBH IIpY BpILIEH-¢ HA OCHOBHATA JIEjHOCT U KOU e OJJHECYBAAT Ha IEPUOOT
3a KOj ce cOCTaBeHU (DMHAHCHCKUTE N3BEIITaN.

3.4. Ocranaru pacxomgu

OcranaTuTe pacxofu ce pacXoil KOU I'M HallpaBUIIO IPYIITBOTO 3a yIpaByBame Ha
thoH0BH BO TEKOT Ha CBOETO paboTee a MPeTCcTaByBaaT PacXOfi 3a OCUTYPYBaihe,

MaTepHjallHi U CIUYHHU PACXOII,PACXONIU 32 pa3sHU YCIAYIH TPOILONHM 32 CIYKOCHH
naTyBama M pacXofy 3a peKJiaMma IIpolaraHjia ¥ penpe3eHTanyja.
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BET'A ®OHIOBU Al - Ckomje

BEJIEIIKN KOH ®MUTHAHCUCKUWUTE U3BEIMTAHU

BEJEHNKN KOH ®PUHAHCUCKUTE U3BEIITAU

3.5. [lanonu ox MoOMBKAa

AKO IIpaBHOTO JIHIE OCTBapu JOOUBKA IpeE] OfaHOUYyBakhe UMa OOBpCcKa ja Iiaka
TaHOK off foOuBKa. [Jo6uBKaTa pe oaHOuyBamke YTBPACHA Cope/] OpenbuTe o
3aKOHOT 3a JAaHOK Off AOOMBKa, ce KOperupa 3a OpPElcHH NPHUXOM, PACXOIH W
HBECTHUIHH.

CrankaTta Ha JaHOKOT Ha o0uBKa Bo PemyGnuka CeBepHa MakegoHuja u3HecyBa
10% (10% u Bo 2022 roguHa).

3.6. IlapuyHu cpefcTBa U NAPUYHN EKBHBAJTECHTH

ITapuyH¥TEe CcpefcTBa cc BOJAaT BO GHIIAHCOT Ha cocToj6a cropej HOMUHAIHATA
BpPEIHOCT. 3a 1eNnuTe Ha (PUHAHCUCKUTE H3BEIITaH, HapUTe Ce COCTOJaT Off TOTOBMHA
BO OnarajHa ¥ DapUYHU CPECTBA Ha CMETKH BO GaHKM M JACMO3UTH BO GAHKHU CO
KpPaTOK POK Ha JJOCIEBame.

3.7. TIloGapysama

IIoGapyBamaTa ce eBHICHTHpaaT BO MOMEHTOT KOra ce HacTaHyBa NpaBO Ha
JpymiTBOTO 3a ynpaByBame 3a mobapyBame Ha OpCAcHHM M3HOCH Ha MapHYHU
cpencrBa. IToGapyBamwaTa ru ondakaar nmobapyBamaTa 3a KaMaTHU 3a IEIIO3UTH BO
OaHKWu.

3.8. Heppmxnocrn,nocrpojkn u onpema (HI10)

HaGaBkuTe Ha HEIBUXKHOCTUTE, IOCTPOjKUTE U OIlpeMaTa e €BUJEHTUPAHU CIIOPEN
HUBHaTa HabaBHA BpegHocT. HaGaBHaTa BpeHOCT ja YMHHU (paKTypHaTa BPENHOCT
Ha HaOaBEHWTE CPEACTBa 3TOJIEMEHHU 3a CUTE TPOIIONM HACTaHATH O HHUBHOTO
CTaBame BO yrnortpeoba.

TpOIHOHHTC 32 TEKOBHO X HHBECTUITMOHO OJP2KYBAkEC CC CBUICHTHPAAT Ha TOBAp Ha
TPOIIOIIUTE BO MOMCHTOT Ha HUBHO HAaCTaHYBaH-€.

AMoansauI/IjaTa Ha OCHOBHHTC CPCACTBA CC MPECMETYBA 110 CTAIIKM HC ITOHUCKH O
CO 3aKOH NOpPONUINAHUTEC CTaIIKH. Ha6asnara unm peBanopu3upaHa BPCOHOCT Ha
OCHOBHHUTE CpPEACTBA CE€ aMOPTHU3HUpa BO €MHAKBH I'OJUINTHU U3HOCH BO TCKOT HA
IpCABUJICHNOT BCK Ha YHOTpCGa Ha OCHOBHUTC CpPCIICTBa
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BEI'A ®OHJOBMU Al - Ckomje

BEJENKN KOH ®PUHAHCUCKUTE U3BEIITAHU

IIponuimannTe cTanky Ha aMOPTU3AIKjaTa 32 OCHOBHUTE CPENCTBA IIITO I'M IIOCEAyBa
ApyITBOTO cE KAKO WITO CIAENHU:

Kowmmjyrepn 25%
Kannenapucku meben 20%
Ocranata onpema 25%

3.9. Buaoxysama BO XapTnu 0] BpEJHOCT PACIIOJIOKIIMBY 32 MPOJaAXG6a

BnoxyBamaTa BO XapTHH Off BpETHOCT PACIIOIOXKIIMBH 3a MPOfaxta BO GUIIAHCOT
Ha cocrojba ce Kiacu(uIUpaaT BO PpPAaMKHTE Ha [JOJITOPOYHUTE CPEACTBA.
[ToyeTHnTe BIOXYBalka ce CBHACHTHpaaT MO HaGaBHA BPENHOCT, BKIIY4yBajKu TH
CUTE TpaHcakIMoHu Tporronu. I[lociaeqoBaTenHo, BIOXyBambaTa PaclolOXIUBY 3a
npofaxoa ce MepatT criopes

objeKTHBHaTa BPEJHOCT OIpe/esicHa Of Ma3apHaTa IeHa Ha UCTUTE Ha JATyMOT Ha
6unaHcoT Ha cocroj6ata. [IpoMenaTa Ha 06jeKTUBHATA BPETHOCT Ha BIOXYBambaTa
pacmoioXIuBYA 3a HOpofakba ce eBHACHTHpa BO paMKUTE Ha KalHWTajJoT Ha
NO3MIMjaTa OCTAaHAaTH pe3epBU. XapTUHTE Off BPEIHOCT PACHONOXKINBH 32
npopax0a 3a KOM He NMOCTOM aKTHBEH Ia3ap ce MepaT CIope]] HUBHaTa HaOaBHA
BPEIHOCT, HAMAaJICHW 3a EBEHTyaJlHO HUBHO 0O0E3BpefHYBalc IOpafil CTeuaj,
JUKBUALMja WK JPYI'H PENeBaHTHU HHIUKATOPH.

Bo MomenToT Ha mnpopgax06a Ha BIOXYyBamaTa BO XapTHH Off BPEJAHOCT
PacmoyIOK/IUMBA 32 Ipofax0a aKyMyJIHpPaHHOT H3HOC BO KalHMTaJOT, UITO
IPOU3JIEryBa Off IPOMEHA Ha BPEIHOCTa, CE eBUICHTHPA BO GUIIaHCOT Ha ycIIeX.

BrnoxyBamaTa BO NOAPYXXHHIYM W NPUAPYKEHHU NpPCTIpHjaTHja ce eBUACHTHpaaT
cnopes HaGaBHATA BPEHOCT.

3.10. OmrTeTryBame (00e3BpeRHYBamb€) HA HE(DUHAHCHCKUTE CPEICTBA

HeppuxkHocTHTE, NOCTPOJKUTE M OINpeMara ce IpoBepyBaaT O MOXKHHU
o0e3Bpe/lHyBama ceKoranl Kora IIOCTOjaT YCIOBH KOHM yKakKyBaaT JleKa HHBHATa
CMETKOBOJCTBEHA BPENHOCT € MOBUCOKA Off MpOICHETaTa HaJOMeCTyBadKa
BpeHOCT. 3aryba off OlITeTyBame (06E3BPEIHYBAC) CE EBUICHTHPA 3a U3HOCOT 34
KOj ceralyHaTa BpelHOCT ja HagMHUHYBa HaJOMECTyBayKaTa BpEJHOCT Ha
cpenacrBoTo. HagomecTryBaukaTa BpejHOCT IpeTcTaByBa IIOBACOKA BPENHOCT Of
HETO MpOfaXkHaTa I[eHa Ha CPEeliCTBOTO M Herosara ynoTpeOHa BpegHocT. HeTo
IpojaXHaTa II€Ha € M3HOC IITO ce foOuBa Off mpopgaxxkba Ha CPENCTBOTO BO
TpaHcakIidja moMely noOpo u3BecTeHu cy0jekT. Y moTpeOHaTa BpeJHOCT € ceraliHa
BPEIHOCT Ha MPOINCHETUTE HAHU TOTOBUMHCKY IPUIUBY IITO ce OYEKyBa Jia
Ipou3Je3aT off KOHTHHyHpaHaTa ynoTpeba Ha cpefcTBaTa 1 Off HIBHOTO OTYl'yBame
Ha KpajoT off ynoTrpeGHHOT BeK. HagomecTyBaykMOT M3HOC C€ IpPOICHYBa 3a
NOEJHUEYHNUTE CPEACTBA HIIN JOKOJIKY TOa He € MOKHO 3a IleJiaTa rpyla Ha CPe/ICTBa
KOja reHepupa FOTOBUHCKH ITPUIIUB.
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BETA ®OHIOBU A]I - Ckonje

BEJENIKN KOH ®UHAHCUCKUTE U3BEIITAUN

3.11. Kamuran

KamuranoT npercraByBa CONCTBEHU TPajHH M3BOPH Ha CPEJICTBa 3a paboTeme Ha
HpymTBoTo 3a ynpaByBame co ¢ougoBu BETA ®OHIOBH AJl Ckomnje.
Kanuranor ru ondaka MHANHjaTHATE CONICTBEHH CPEJCTBA 3a pabOTEmE, 3a€IHO CO
akyMyJupaHaTa JoOuBKa/3aryou. Kanuranor Moxe jfa ce KOPHCTH 3a IOKPHUBAbE
Ha 3ary0aTa, JOKOJIKY pe3epBHUTE HE ce JOBOJIHM 3a TOA.

Kanuranor ce npusHaBa BO BHCHHA Ha HOMHHAJIHATA BPEJHOCT Ha HM3MaJcHUTE
aKIUY.

CHOpCH AKHHOHCPCKaTa KHHMT'a, aKIIMOHCPCKUOT KAITUTAJl Ha HPYIHTBOTO CC COCTOH

oj 13.000 o6nunn akuuu. HomuHaTHaTAa BpeTHOCT Ha efHa OOWYHA aKIija H3HeCyBa
10 EYP.

3.12. Kopucru 3a BpaGoTeHure

Hpnnonecn 34 NE€H3NCKO ocurypyBsame

JApyImITBOTO BO TEKOT Ha CBOETO HOPMAJTHO PabOTeHh¢ BPIIM UCIUIATH BO KOPUCT Ha
CBOMTE BpabOTEHM 3a ICH3UCKO OCHUIYpPyBame, 3IPaBCTBEHO OCUTYpPYBameE,
BpabOTyBame W HEpPCOHAJICH JaHOK Ha JIOXOJ BO COTJIACHOCT CO BasKEUKHUTE
3aKOHCKM CTalKl BO TEKOT Ha rofguHaTa. OcHoBUIlaTa 3a IMpPEecMETKa Ha
OpUIOHECUTE IIpeTcTaByBa OpyTo miatarta. [IpylITBOTO miaka MpHAOHEC 3a
MCH3MCKO OCUTYpYBalk¢ BO IPBUOT W BTOPHMOT NEH3UCKH CTONO, OJHOCHO BO
HpXaBHUOT eH3UCKHU (POH]Y, a e U BO MPUBATHHU NTeH3uCKN poHoBU. He nocrojar
MOTIOJIHATEIHA OOBPCKYU BO BPCKa CO OBHE NIEH3UCKHU IIJIAHORBHU.

OGBpckn npyu meH3NOHUPaIHE

HpyimITBOTO, BO COMNIACHOCT CO AOMAIIHUTE 3aKOHCKU IMPONHKCH, Ha BpaOOTECHUTE
IITO c¢ MEH3MOHUpaaT UM MCIIJaka HafloMecT BO U3HOC Ha [JBE MECEUHHU IIPOCCYHHU
IUTaTH UCIUIATEHH BO ApXKaBaTa BO MOMEHTOT Ha IEH3WOHUpameTo. HpymTBOTO
HEMa HallpaBEHO pe3EePBHpam-€ 3a OBa NPaBo Ha BpaOOTEHUTE 3aTOa IITO CE CMCTa
leKa M3HOCOT € HEMATEPpHjalicH 3a (PUHAHCHCKUTE U3BEIITAH.

3.13. Pe3epsupama

PesepBupama ce nmpusHaBaaT M IpecMeTyBaaT Kora [pyHmITBOTO uMMa IIpaBHa
oOBpcKa MM OGBpCKa KoOja MPOM3NETyBa Off JOTOBOP KakKo pe3ynTaT Ha MHHAT
HaCTaH U KOra € BeEpojaTHO ficKa Ke Oujie OoTpeOeH OfJIMB Ha CPEJCTBA CO LEJ f1a ce
ooMUpH OOBpcKaTa M KOra MOXKE fla ce HallpaBH pa3yMHa NPOIEHKA Ha M3HOCOT.
PesepBupamara ce mpoBepyBaaT Ha CEKOj IaTyM Ha OMJIaHCHpamhe U ce Kopernpaar
L0 LIeJT la ce ycornacaT co HajroGpaTa TeKOBHA IPOLIEHKA.
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BETA ®OHIOBH A - Ckonje
BEJIEINIKN KOH ®UHAHCUCKHWTE NU3BEIITAU
3.14. HewnssecHn 0GBPCKY M HEM3IBECHH CPEJICTBA

HewnsBecna 06BpCKa € MOZXKHa 06BpCKa IITO NpOU3JIEryBa O MUHATH HACTaHH, a Yue
NOCTOCHE KE 6I/IJ16 MOTBPACHO CO CIIy4yBahEC UM HCCIYYYBAIbLe Ha CICH UTTU MMOBEKe
HCHU3BCCHU MIHU HACTaHM IITO HE CC IOM KOHTpOJAa Ha prmTBOTO. Heunssecaure
O6BpCKI/I caMoO ce 06€JIOII€HYBaaT BO (bI/IHaHCI/ICKI/ITe HU3BCLITaN.

HewsBecuu cpefictBa ce MOXHE CPE/ICTBa IIITO IIPOU3NEryBaaT Off MAHATY HACTAHH,
a yue MOCTOeH-e Ke Oufie MOTBPACHO CO CIYUyBakhe WX HECTYUYBakhe Ha eIeH WK
HOBeKE HEM3BCCHM MJHUA HACTaHM INTO HE ce MOJ KOHTpoda Ha JIpyHmTBOTO.
HemsBecuure cpejicTBa ce NMpU3HABaaT aKO NPWIMBOT Ha €KOHOMCKH KODHUCTH €
BEpOjaTeH.

4. YIIPABYBAILE CO ®PUHAHCHUCKU PU3UK

Bo cBoero paGoTeme dpymITBOTO € M3JI0XKEHO Ha MOBEKE BUIOBM Ha (DMHAHCHCKH
PH3UIHU KaKO IUTO C¢ Ma3apHUOT PU3KK (PU3UK Off IPOMEHa Ha ICBU3HUTE KYPCEBU
U pU3MK Off MPOMEHA Ha IEHUTE) KPEJUTHUOT PU3UK, PU3UKOT Off MPOMEHa Ha
KaMaTHHUTE CTalKK U PU3UKOT Off HEIMKBUJHOCT. 3a yIpaByBame cO (PUHAHCUCKUTE
pusunm ¢ HamiexeH OpOopor Ha paupektopu. OcHOBaTa Ha YIPaBYBaWmETO CO
(PUHAHCHCKMOT pH3HK CC COCTOM BO W3HAOlake€ HAYMHH 33 HABPEMCHO
MUHUMHU3HPahe Ha IOTEHIMjaIHUTE HETaTUBHY €(DEeKTH.

4.1. Ilazapen pu3uk

Pu3ux O] IPpOMEHHU Ha NEBU3HUOT KypcC

BET'A ®OHOOBM Al - Ckotje BO cBOETO paboOTEH€e cTalyBa BO Melf'yHapOTHH
TpaHCaKIHKM BO Mall 06eM 3apagu HaGaBKa Ha cTOKHW M ycinyru. OBue HabaBKHU ce
HCKaXKaHH BO CTPAHCKH BalyTH. [IPYIITBOTO KOPHUCTH W [OITOPOYHN KPETUTH
IEHOMMHHMPAHU BO CTpPaHCKa BallyTa.

HpylmTBOTO HE KOPHCTH COOJBETHH (PMHAHCHCKM MHCTPYMCHTH 3a Jla IO HaMaJH
OBOJ pU3UMK, OUIejK1 BaKBI MHCTPYMEHTH HE c¢ BO IpuMeHa Bo Peny6nuka CeBepHa
Makenonnja. ITopagu Toa, JpyImITBOTO € U3I0KCHO HA PU3KK [IOBP3aH CO MOXKHATE
(bnykTyauuu Ha KypceBUTE Ha CTPAHCKUTE BallyTH.

Pusnk O]] IPOMEHM HA MCHUTC

JpylITBOTO HE € HM3JTO0XEHO Ha PHU3UK Off MPOMcHa Ha Ma3apHUTE I[CHU Ha
BIIOKYBaHK-aTa PacIONIOKIIMBY 3a mpopiaxk6a 3atoa mto BETA ®OHIOBHU AJl -
Ckomnje HeMaaT BIIOXYBamba PacloJIOXKITUBH 3a MPOgaskoa.
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BETA ®OHIOBU Al - Ckonje

BEJENKHN KOH ®PUHAHCUCKUTE N3BEHITAN

4.2. Kpenguren pusux

prmTBOTO € H3JIOZKCHO Ha KPEUTCH PHU3HK BO cnyqaj KOPUCHUIIUTC Ha HUBHUTC
YCIYI'u ia HC MOXKAT JIa T UCIIOJIHAT CBOUTE O6BpCKI/I CIipcMa HPYIHTBOTO.

IToGapyBamaTa O KylyBayuTe BKJIydyBaaT nobapyBama oOff IOTONEM Opoj
KyIyBa4yll CO YMEPEHH cajifia, IITO MMPEeTCTaByBa CIPOBEAYyBamhe HAa MOJUTHKATA HA
mucnepsuja Ha rno6apyBamaTa Ha MOrojieM Opoj KylyBauM cO IIEN fa ce U3GerHe
3aBHCHOCTA Off MaJl OpOj Ha KyMyBayvH.

4.3. Pu3uk o NpOMeHH HA KAMATHHUTE CTANKM

pranBOTO € M3JIOKEHO Ha PU3HUK O IPOMECHHU Ha KAMATHUTEC CTAllKH KOra KOpUCTH
KpCIUTH 1 KOra MMa JICMOHHUPAHU CpeJcTBa BO OaHKM. O6BpCKI/ITC IO KpCaUTH
BOOOHMYAEHO ce OTIUIaTyYyBaaT IO NPOMCHIIMBH KaMaTHH CTalKH. HCHO3I/ITI/IT6
BIIOKEHW BO OaHKH MCTO TakKa ce IIOJIOXKHUA Ha NPOMCEHM Ha KaMaTHUTC CTallKHu
3dBUCHH O] JBUKEHaTa HA CI)I/IHaHCI/ICKI/ITG ITa3apu. OBa ro HU3JI0XKYBa prIHTBOTO
Ha MO2KCH PHU3UK O]l IPOMCHH Ha KAMAaTHUTC CTaAIlKHU.

BET'A ®OHIJOBU A]l - Ckomje Hema moceGHa TOJUTHKA 3a HaMallyBakbhe Ha
KaMaTHHOT PU3UK M UCTHOT 'O PETyJIHpa NpeKy INPCKTHA NPEroBOPH cO GaHKUTE.

4.4. Pu3dK o HEIMKBUIHOCT

HI/IKBI/IJIHOCGH PHU3UK WIHN PU3UK O HCIUKBHIHOCT IMMOCTOU KOora HPYHITBOTO HCMa
aa 6I/IIIC BO COCTOjGa CO MMApUYHHATE CPECACTBa HABPCMCHO 1a T': miaka O6BpCKI/ITe
clIpeMa JOBCPUTECIIATE U KPEIUTOPHUTEC.

JpylITBOTO HEMa JIMKBUNHOCHM NPOOIEMH BO pabOTEHETO 3aToa IITO BOAM
IOJIUTHKA Ha HaBpeMCHO 00e30efyBalk¢ Ha HOTPEOHUTE IMapUYHH CpefcTBa 3a
nJiakame Ha JocleaHuTe OOBPCKH.

4.5. Pu3suk o ¢punancupame
JpylITBOTO IO clegu pU3UKOT Off (pUHAHCHpamkEe IpPeKy HOKas3aTeloT 3a
3ao/KeHocT. OBOj MoKa3aTes ce IPeCcMETyBa KaKo OTHOC MEL'Y HETO OOBPCKHUTE U

BKYIHUOT KanuTajl. HeTo oOBpckuTE ce HpecMeTyBaaT Kako pas3iHMKa NoMmery
BKYITHATE KPEAUTH (KpaTKOPOUYHU U JOITOPOYHHU) ¥ TAPUYHUATE CPEJICTBA.
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BEI'A ®OHJOBMU Al - Ckonje
BEJIEHIKN KOH ®PUHAHCUCKUTE N3BENITAN

OnGopor na mupekropm Ha BETA ®OHOOBU Al - Ckomje BpIiM PeTOBHO
CIIefieH-€ Ha KpEAUTHATA 3a{0OJIKEHOCT.

BO WIjald leHapu 2023 2022
OO0BpcKH O KpeauTH

ITapuynu cpepcrBa -827 -1,480
HeTo 06Bpcku mo kpenautu -827 -1,480
Kanuran u pezepsu 18,839 9,313
% Ha KpeuTHA 3aX0IKEHOCT 0.00% 0.00%

S. IPUXOIU 11O OCHOB HA ITPOBU3NHA

BO WIjagyu AeHapn 2023 2022
IIpuxopm of ynpasyBauka NpOBU3Hja 11,009 3,472
IIpuxopy off Blie3Ha/M31e3Ha IPOBU3Hja 213 324
IIpoBu3uja Ha ycnex 4,855 586
Ocranato 1,796 -
BKynHo npuxofu o NPOBU3NA U HATOMECTH 17,874 4,382

6. OCTAHATHU ITIPUXOIU

BO WIjagu AeHapu 2023 2022

HoHauun - -

BKyIlHO NMPUXOJIH O MPOBU3UHU U HATOMECTH # =

7. TPOIIOIIN 3A BPABOTEHUTE

BO WIjaau AeHapu 2023 2022
Bxankynupanu 6pyTo miatTu 2,930 2,200
Ocranato 83 72
BkynHo pacxoau o npoBu3nn 3,014 2,272
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BEI'A ®OHAOBM Al - Ckomje

BEJ/IENIKW KOH ®PUHAHCUCKHUTE U3BEHNITAU

8. AJIMUHUCTPATUBHU TPOIIOIIN

BO WIjagu AeHapH 2023 2022

Tpomonu 3a orBapame OTBOpeHd UHB. POHIOBU . -

Bxynno - 4

9. OCTAHATH TPOIIOIIA

BO WIjagy AeHapu 2023 2022
Tpomony 3a TEKOBHO OJ[pXKYBame 193 116
ITomrencku ycnyru 46 44
bankapcku ycnyru 104 85
Yeayrn op LIAXB, KX® u MakenoHcka Gep3a 372 268
Ycnyru on Murep Kanuran 2.304 -
Ocranato 968 398
BkynHo 3.987 911

10. ®UHAHCHUCKU IIPUXOIU/PACXOIN (HETO)

BO WIjalH JeHapu 2023 2022

ITpuxomm off KamaTn - -
IIpuxopm of KypcHU pa3iTuKH - -
Pacxommn og kamaTu - -
KypcHu pa3nuku -5 -3

Bkynno -5 -3

11. ITAPUYHMU CPEJICTBA U TAPUYHU EKBUBAJIEHTHA

BO WIjaJy AeHapH 2023 2022

Kupo cmeTka 827 1,480

827 1,480
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BEJEIIKN KOH ®PUHAHCHUCKUTE U3BEINTAHA

12. ITOBAPYBABA

BO WIjagy ieHapu 2023 2022
IToGapyBama 3a IpOBU3NH 10,697 1,920
Bkynno 10,697 1,920

13.  OCTAHATH TEKOBU CPEJICTBA U ABP

BO WIjagyu NeHapH 2023 2022
Ocranatu nobapyBama 14 -
Jajgenu aBaHCH BO 3eMjaTa 564 564
Bkynno 578 564

14. BIOXKYBAIbA PACIIOJNOXKIUBHA 3A ITPOJAXKBA

BO HJIjajin JeHapH 2023 2022
Bnoxysamwa Bo Kb ITy6nukym - [Tapuyen 8,746 4,830
Bxynno 8,746 4,830

Co cocroj6ba Ha 31 gexemBpu 2023 roguHa JpymTBoTo noceayBa 65.354,2204 ynenu
BO 0TBOpeHUOT uHBecTUUUCKY (poHn KB ITy6nukym ITapuueH BO BKYIIEH H3HOC Off
8.746 umjagu peHapu. OBHE BIOXKYBama cc¢ KiacH(uIypaaT KaKoO BIJIOXKYBamba
criopen 00jeKTUBHA BPEIHOCT NPEKY MOOUBKY UITH 3aTyOH.

15s. HEMATEPUJAJTHU CPEACTBA

BO WIIjaJu JeHapu 2023 2022
Ha6anua spegnocr

Cocroj6a Ha NOYETOK HA MEPUOT, 365 294
Hosn na6asku 70
Coctoj6a Ha Kpaj Ha neproj 365 364

Henpaska na Bpegnocr

Cocroj6a Ha NTOYETOK Ha NEPHON, 85 15
AMOpTH3a1Mj2a 32 NEpUON 109 70
Cocroj6a Ha Kpaj Ha HepHox 194 85
CETAIIHA BPEAHOCT

Cocroj6a Ha Kpaj Ha HepHOLT: 171 279

Hemarepujanuure cpefcTBa BO LEJOCT Ce COCTOjaT Of KYyINEeHH codTBEpH 3a
o0aByBame Ha aKTUBHOCTUTE Ha [IpylmITBOTO.
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BEJEINIKN KOH ®UHAHCUCKUTE U3BEMTAU

16. OIIPEMA

BO WIjajM feHapu 2023 2021

Ha6aBna Bpenoct

Cocroj6a Ha HOYETOK Ha MepHOT 486

HoBu HaOaBkn 486
Cocroj6a na kpaj Ha nepuox 486 486
HMcnpaBka Ha BpegHOCT

Cocroj6a Ha noYeTOK Ha nEPHOL 109
AMopTHu3anuyja 3a nepuop 165 109
Cocroj6a Ha Kpaj Ha nepHox 274 109
CETAHIIHA BPEJIHOCT

Cocroj6a Ha Kpaj Ha mepHoI;: 213 377

17. OBBPCKU CIIPEMA JOBABYBAYU

BO WIjagu JeHapH 2023 2022
Jo6aByBauu BO 3eMjaTa 77 15
HoGaByBaun BO CTPAHCTBO 18
Bkynno 77 33

18. OCTAHATMU OBBPCKHA

BO WIjaau JeHapu 2023 2022
O68Bpcku 3a 1[1B 1,335
OO6BpckU 3a JaHOK Off JOOMBKA 976
Ocranato 3 104
BxynHo 2,315 104
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BET'A ®OHJOBU Al - Ckonje
BEJENKN KOH ®PUHAHCUCKUTE U3BEINITAU
19. AKIIMOHEPCKU KAIIUTAIJ
Co cocroj6a 31 gekeMBpu 2022 rofuHa akKIMOHEPCKUOT KamKuTal Ha [IpyIITBOTO BO
U3HOC Off 9.545 uinjapu neHapu (2022: 9.545 unjagy geHapH) ce COCTOU Off M3[IaicHH

15.480 oOu4HYM akIK co HOMUHAHA BpeHocra o 10 EYP,

ComncrBeHnIy Ha APYIITBOTO C€ CIAETHUTE aKIUOHEPH:

Anekcangpa Mures 7,740 50%
Credan CTemaHoBCKI 3,870 25%
Camo [IpakynoBcKu 3,870 25%

15,480 100%

20. 3APABOTYBAYKA 110 AKIIUJA
OcHoBHa

OcHoBHata 3apaboTyBaduka IO akIWja c¢ MpecMeTyBa MO IMaT Ha Jelcke Ha
RoOMBKaTa KOja mpurara Ha IMaTeINTe Ha OOMYHY aKIUH (110 HamMalyBam-e 3a JEJIOT
ol JoOMBKaTa MO OlaHOYYBaWk€ 3a HMMATEIUTE Ha NPHOPUTETHU aKuuH), €O
IMOHECPUPAHUOT HpOceyeH Opoj Ha OOMYHM aKI[MK BO ONTEK BO TEKOT Ha rOJUHATA.

2023 2022

3apaboTyBayka Koja npunara Ha IMaTeJInTe
Ha OOMYHU aKIVH 9,526 913
ITonpepupaH npocedeH 6poj Ha OOUYHH AKIMH 15,480 15,480
Bkynno 615 59

21. ITOTEHIIMJAJTHU OBBPCKH

IpyLITBOTO HEMa MOTEHIUjalHH OOBPCKU BO CMHCJIA Ha CYACKH CIOPOBH Kafe
HCTOTO € TYKEHO Off CTpaHa Ha Jpyryu ApYyIITBa, HUTY IaK UMa JaJicHO rapaHIyy 3a
IPYTH APYIITBA WU XUIIOTEKH HA CBOjOT UMOT 3a 06e30e[[yBambe Ha OOBPCKY.

22. JEBHU3HU KYPCEBU

CpelIHI/ITe JCBU3HU KYPCCBA KON Oea IIPAMCHETH 3a MPAKAXKyBahC Ha MO3MIUMHUTC HA
BunancoT Ha COCTOj6aTa JCHOMMHHPAaHHN BO CTPAHCKa BaJIyTa, c€ CJICTHUTC!

22



BETA ®OHOOBU Al - Ckomje

BEJIEHKHN KOH ®PUHAHCUCKHWTE NU3BENITAHN

BO WIjaqul feHapu 31/12/2023  31/12/2022
1EYP 61.49 61.49
1YyCh 55.65 57.65

23. HACTAHMIIO JATYMOT HA BUJIAHCOT HA COCTOJBATA

Ilo maTyMOT Ha OMIAHCOT Ha cOCcTOj0aTa HE ce CAYYMIIE CASTHUTE HACTAHM IITO
Tpeba fAa ce o6enofeHaT Bo oBue (PUMHAHCUCKH U3BEIITaN.
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rOJUIHA CMETKA
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JOOJATOK 2

I'OJUINEH N3BENITAJ 3A PABOTA



BETA
POHOOBM

rOAVMWEH M3IBEWTAIJ
3A PABOTATA HA APYLWUITBOTO 3A YMPABYBAHE CO
OTBOPEHW U 3ATBOPEHM MHBECTULLIMCKK ®OHA0BU
BEFTA ®OHOOBU AL CKONJE 3A 2023 rOAUHA

CKOIIE, MAPT 2024

be



Onwro 23 Dovisrsore

ApywTBoTo 3a ynpasyBatbeco WHBeCTULMCKM ¢oHposu BEFA ®OHAOBM A Ckonje, Bo
HaTamoweH TekcT: [lpywITBOTO, € OCHOBaHO Ha AeH 26.04.2021 roguHa # 3anuwaHo BO
LUeHtpanHuor perncrap naPenybnuka Makegonuja Ha 06.07.2021 roamHa. Ha 3anuuiysarbeTo
Bo LieHTpanHuoT Peructap my npetxoau pobueHo PeweHnue 3a pasarbe oaobpeHue 3a
OCHOBAHbE Ha APYWITBO 33 ynpasysarbe CO MHBECTULMCKU GOAHOBU U3paaeHo o KomucujaTa
3a xapTun oA, BpeaHocT 6poj YIM 1 08-5 op 29.06.2021 roanHa. ApyluTBOTO MCTO TaKa ce BOAU U
BO Pernctapot Ha ApyLuTBa 3a YNpasyBakbe CO MHBECTULMCKU GOHAOBN.

CornacHo pobueHoto peweHue of Komucujata, [pywTsoTo MMma [03BONa 3a BplUere Ha
paboTute ynpaByBatbe CO WHBECTULMCKU GOHAOBM M ynpaBysatbe €O NOPTHOAUO U
WHBECTULMOHO COBETYBatbE.

Ha 31.12.2023 roguHa apywTeoTo umalle 6 BpaboTeHn, pacnopefeHn BO TPU OpraHv3aLMOHN
eAnHULM.

ONgpyryBame B0 MuaycTprjara

Bo tekor Ha 2023 roguHa Bo Peny6nuka CeBepHa MakedoHuja, cmeTajin ro u [YUD Bera
®onpoey AL Cronje, paboTea BKynHO 5 ApyluTBa 33 ynpaByBarbe CO MHBECTULUCKM (GOHA0BU
KOKW ynpagyBaatr co 22 OTBOPEHU MHBECTUUMUCHU doHaa. HeTo BpegHOCTa Ha cpepacTeaTta Ha
MHBECTUUMCKUTE GUHAOBM CO KOW ynpasyBane ApyLlUTBaTa 3a ynpaByBarbe Ha 31 aexkemBpwm
2023 roanHa navecysana 13.5 munnjapgu AeHapw, WTO npeTcTaByBa 3roneMyBakbe Ha ucrarta
oA 21,75% Bo oarot Ha npetxognata 2022 roguna. AKUMCKMTE U napuyHuTe GoHAOBU Ce BO
npubavKen coogHOC Mo BKYNEH HETO MMOT M Toa Ha 31.12.2023 roanHa BKYMHOTO Y4ecTBO Ha
akumcKkiTe QoHposu e 49,91% poaexka Ha napuyHute 50,09% WITO NpecTaByBa 3ronemeHo
YYECTBO Ha NapnuHmTe POHAOBM 3a pasnuKa og 2022 rogmHa.

OTsopernTe nHBeCTUUMCKU GOHAOBM €O Kou ynpaeyBa AYO3Ud Bera doHaosu AL Ckonje, Ha
31.12.2023 rogunra yyectByBaaT co 3,44% wTo npecrasysa pacT Bo cnopepba go 31.12.2022
roguHa Kora yyecrtsoTto 6ewe 1,38% Bo BKynHaTa HETO BPe[HOCT.

BKYMHWOT nopacT Ha cpegcTeaTa Ha poHAOBUTE ynpaByBaHW og Bera ®oHposu ALl Cronje 3a
2023 rognHa nsHecysa 204,33% Ha roguLIHO HUBO, LUITO NPecTaByBa Hajro/iem rogauileH nopact
o4 cnTe [pywTsa.

Yessyen won Apyrnsers s smiewe go 2023 roguna

Bo Tekor Ha uenava 2023 rogura, AYUD Bera dongosu A Ckonje ja speuwewe ycayrata
ynpaByBarbe o rnoprHoino 1 yrnpasysalle co Y4eTMPU OTBOPEHU MHBECTUUUCKU boHL0BU Bera
TexHonoruja, Bera Cser, Bera ®uHanenu u Bera Kew, Kow nodHaa co pabota og MapT 2022
rOAMHa.

Nopuxoaute Ha OpywTBOTO, KAKO U PUHAHCUCKUOT pesynTtaT ce pedriekcnja Ha OCTBapeHUTe
MPUXOLM Of BPLIEHHETO HA OBME yCAyrK, 3emajin ro npedsup $akToT AeKa pacxoguTe og,
paboretbero Hea reHRpasiHO CBEAEHM HA HUBO Ha (GUKCHM TPOLUOLM, PEXMUCKM TPOLLUOUM,
wpolwouy 3a BpaboTernTe, Kako M OCTaHATU TPOLIOUM MOBP3aHKU 3a TeKoBHOTO paboTerbe Ha
ApviuTtso10.



Ha 31.12.2023 rogwHa, HeTO BpepHOCTa Ha CpeacTBaTaHa UHAUBUOYANHUTE KAUEHTU
(miomengyansv  noptdonuja) ynpasysaHn opn Bera doHposu AL, Cxonje wu3HecyBaaT
2.675.842.816,90aerapn, og, kou 1.567.641.315,37 ce MHBECTMPAHM BO AOMKHUUKM XapTun o
BpeaHoct — 00Bpanuuy, 130.474.061,00 Bo genosuty, 859.848.414,72 BO aKuum,
117.484.723,81 Bo yaenn BO UHBECTULMCKM DOHAOBK BO 3€MjaTa 1 CTPAHCTBO.

3a oTBOpeHMTE UHBECTUUMCKM GOHAOBM CO KOW ynpaBysa [pylLTBOTO, HETO BpPeAHOCTa Ha
31.12.2023 ropMHa e NnpuKaXaHa BO NPOaOMKEHNe:

"SEra eRHOOIIA T i ST T
| BEFA CBET o ~ 11.185.399 |
. BEFA OVIHAHCHM - _ N 11.662.995 |
* BEFA KEL _ _ 421.768.357 |

Drenanenrnyg Ne3YATAT

BO NPOLO/IKEHME C& AAASHWU NO3ULMKTE 04, BuaaHcoT Ha coctojba v BMAaHCOT Ha ycnex Ha
ApyuwrreoTo, ¢o coctoiba Ha 31.12.2023 ropuHa:

By akrusa cpeactoa) s
_FnasHuHa 1 pesepsu ' - P _ _ 18.839.187 -
* Bkynwo obBpcw 2.391.646
Bkynm npuxoan e 17874071

Brynky nacxogu o 7.274.370 |
. Bobusia npen ogaHOYyBare : _ 10.594.384
i Bobviexa 11y afanoyBurbe s o il 9.526.278 |

PUVHULE da BEHGTO paborerbe

BO MOMEHTOT Ha M3roTByBare Ha OBOj U3BeLTaj, GrHAHCUCKUTE Nasapy Ha rNobasHo HMBO ce
COQUYEBQRT CO NPUTUCOKOT O, HENPLABUONMBOCTA, a NP Ce B0 OYEKYBathe Ha HaMaNYBatbeTo
Ha pedepeHTHUTe HamaTHM CTankv Ha UEeHTPasiHUTe 6GaHKKW, Npouec Koj ce ovekysalle Aa
3ao4He Ha 1i04eTOKOT Ha 2023 roauHa. Mo ctabunnusanparbeto Ha MHdNALMjaTa BO 4eTBPTUMOT
KBapTan op 20233 repuHa, ce oyekysa Gapem 3 HamanyBarba Ha KamaTHUTE CTanky Ha CBETKO
HUEO,

Co ornea Ha BAMjaHKETO Ha TaKBaTa MOHETapHa NONUTUKA Ha Na3apuTe Ha Kanutan 1 ONWTUOT
CeHTMMENT Ha MHBECTUTOPUTE, MAHOTO paboTerhe Ha ApPYyLWITBOTO 04 acNeKT Ha (GUHIHCUCKM
pesynTar, aclsH o4 HETO NPWINBUTE BO WHAMBMAYaNHWUTE nopTdhoanja U GoHHOBMTE, ce
OUEKYEBE 4A H1ie pedeKkciKja U Ha HarpeaHaBeSEHNTE MOHETEPHW NONUTHKMN.



Opran wa yRpaBysare

APYWTBOTO € 0CHOBAHO €O eAHOCTENEH CUCTEM HA yNpaByBakbe, OAHOCHO e dopmupal Oa6op
Ha OWMPEeKTOPY KaKko opraH Ha ynpaByBakbe Ha [pyLITBOTO, CO Ha3HauyyBarbe Ha YNEHOBW BO
Opbopet. OpbopoT ce cocTon o 5 YNEHOBM 04 KOM ABajua Ce M3BPLIHM YNEHOBU AOAEKA
OCTabaTvTS TPOjUA C& HEKIBPIIHW YneHoBU. EQEH 04 HeU3BPLIHWUTE YNEHOBM € U HEe3aBUCEH
YneH. [iBajuata M3BPWHM Y1eHOBWM MMaaT A06MEHO A03BONA 3a M3BPLUHM AUPEKTOPU Ha
APYWTBOTO (rNaBeH M3BPLIEH 1 U3BPLLEH ANPEKTOP).

AYN® Bera ®ongosn ALl Ckonje



