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PNMHAHCUCKHA U3BEINTAN
3a NePHOIIOT Koj 3aBpiysa Ha 31 nekemspu 2023,
CO M3BEIITAj HA HE3ABUCHATE PEBU3OPH




OPUHAHCUCKHA U3BEIMTAN
32 IepHOJOT KOj 3aBpmyBa Ha 31 nekemspu 2023
CO H3BEINTAj HA HE3ABHCHHOT PEBH3OP

COOPXUHA

WspemiTaj Ha He3aBUCHHOT PEBH30P
DOuHAHCHCKH W3BEIITAN

bunanc Ha coctoj6a unu VsBenitaj 3a HeTo uMOTOT Ha ®OHIOT
Bunanc Ha ycnex unu 3BemTaj 3a foOUBKHY U 3aryou Ha DOHJOT
HM3Bemnraj 3a IpOMEHH BO HETO HIMOTOT Ha ®OHIOT
HM3Belnraj 3a napuyHATE TEKOBH
benemkn KoH PUHAHCUCKUTE H3BEIIITAN
1.OcHOBHY OJaTONH
2.0cHOBH 3a cOCTaByBame Ha (PHHAHCHCKHTE U3BEIITaH
3.OCHOBHH CMETKOBOJICTBCHH MOJIUTUKH U NPOICHKH
4. OUHAHCHUCKY TT0Ka3aTeNu o yaenu Bo ®oHjoT
5.M3BemiTaj 3a cTpyKTYpa Ha BIOXYBamaTa Ha Porgor
6.CTpykTypa Ha OOBPCKUTE Ha (DOHAOT IO BHIOBH HHCTPYMEHTH
7.M3Benrraj 3a peanusupannTe J0OUBKH (3ary6u) Ha GOHAOT
8.M3Benrraj 3a HepeanuzupaHuTe JOOUBKE (3aryOu) Ha (POHAOT
9.Tpancaknuu Ha POHOT CO MOBP3aHH CY(jeKTH
10.IIpuxonu 1 pacxonau co NOBp3aHu cyGjeKTh
11.TpaHcakuuu o orjacTeHu nuna Ha GoHgoT
12. Tpomony HannaTeH: Ha TOBap Ha WHBECTUIIUCKUOT hoHp
13.IBKeHme Ha HETO BPEHOCTa Ha (POHJIOT 32 MEPHOIOT
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U3BEIITAJ HA HE3BABUCHHMOT PEBU30P

Ao ApymiTBoTo 3a ynpasyBame co OTBopennoT IHBecTHIHCKR ®oup
BETA ®OHJIOBH Al - Ckonje

Hue n3Bpuvsme peBusnja Ha npuioxkeHuTe (PMHAHCHCKA M3BemTan Ha BETA KEIII
OrBopen UnBectmmmcku Pony — Ckomje, Kou ce cocrojaT of W3Bemraj 3a HeTo
CpelCTBaTa HA MHBECTUIMCKHOT (hoHJ co cocrojba ma 31 nexkemspu 2023 ropuna,
HM3Bemrraj 3a poGuskure u 3arybure Ha (hOHOT, WsBemiTaj 3a IPOMEHUTE Ha HETO
HMOTOT Ha (poHIOT ¥ M3BelnTaj 3a mapu4eH TeK 3a FOUHATA TOTAIT 3aBpIIeHa, KaKo U
NPETIeOT HA 3SHAYAjHHTC CMETKOBOJCTBEHH MOJHTHKA M JIPYTH o0jacHyBauku
HH(pOpMamu 1 TaGemnm.

Oo2060pHocili Ha pako8odcilieoilio 3a gunarcuckuilie ussewiiau

PakoBopictBoTO Ha POHJOT € OArOBOPHO 3a MOJIrOTBYBAKETO ¥ OO0jEeKTUBHOTO
NPE3CHTHPAkhE HAa OBHE (PMHAHCHCKA H3BEIITAH BO COIJIACHOCT €O 3aKOHOT 3a
MuBecruucku Pouposu u MefyHapopsuTe cTanapiy 3a thuHaHCHCKO H3BeCTyBame
mTo ce mpucaTenu u objapenn Bo Peny6Gnnka CesepHa Makenonnja, u 3a MHTEpHA
KOHTpOJIa IITO € PeJICBaHTHA 3a MOJrOTBYBAaKE€TO H OGJEKTHBHOTO NPE3EHTHPAK-E Ha
(buHAHCHCKUTE W3BENITaH INTO ce OCHOGONEHH Off MaTepHjaIHo HOTPEIIHO
NpUKakyBam.¢, 63 pasiuka jaiu e pe3yaTaT Ha H3MaMa WK FPEIKa.

O02060pHocili Ha pesu3opoili

Hama ofroBopHOCT € Jla M3pasuMe MHCIERmE 3a OBHE (DHHAHCHCKH W3BEIITAH Bp3
OCHOBa Ha HamaTa pesusuja. Hue ja cmpoBeioBMe HamaTa peBu3Hja BO cornacHocT co
CTaHJap/ATe 3a peBU3Mja, WTO ce mpupaTern u objasenn Bo Peny6nuka CepepHa
Makenonunja. Tue cranpapmu Gapaar fja ' NOYHTYBaMe €THUKATE Oapama u pa ja
IJIaHIpaMe U M3BPIIMME peBH3HjaTa 3a Jia JoOHEMe PasyMHO YBEpYBamke 3a TOa Jajlu
puHAHCHCKATE H3BCIITaN Ce OCTOGOJIEHH Off MATEPHjaJHO HOrPENIHO MPUKAKYBAkbe.
PepnsujaTa BRIydyBa M3BpIIyBame¢ Ha IOCTankKd 3a NpHGaByBame Ha PEBUA30PCKHU
IOKa3y 32 M3HOCHTE M 0OENOeHyBamaTa BO (DMHAHCUCKHTE W3BemrTan. M3Gpanure
IIOCTaNKH 3aBUCAT OfI pacy/lyBamheTo Ha PEBH30POT, BKIYYYBajKH ja M OPOICHKATa Ha
PU3HMIATE Off MATEPHjAIHO OrPEIHO NPUKAXKyBamhe Ha (PMHAHCHCKHATE U3BenITan, 663
pasiuKa anu € pe3ynTaT Ha M3MaMa Wi rpemika. Kora ru npasu THe MpOUEHKH Ha
PU3HMKOT, PpEBM30OPOT ja pasrie[lyBa HWHTEpPHAaTa KOHTpPOla peleBaHTHAa 3a
HNOArOTBYBAaKETO U OGJEKTHBHOTO INpE3CHTHpPame Ha (PMHAHCHCKHTE W3BEIITaW Ha
HpymTBOTO 3a 1a O6NHKYBa PEBH30PCKH IIOCTAIKH IITO CE COOJBETHH BO OKOMHOCTHTE,
HO HE 3a 1leJITa Ha U3pa3yBamhe Ha MUCIIEHe 3a eeKTUBHOCTA HA MHTEpHATa KOHTPOJIA

Ha [IpymrTBoToO.

PepusnjaTa MCTO Taka BKIyYyBa M OIeHKa HA COOJBETHOCTA HA KOPHCTGHHTE
CMETKOBOJICTBEHH MOJIMTHKA W Ha PasyMHOCTa HAa CMETKOBOJCTBEHHUTE IPOLEHKH
HaNpaBeHH Off CTPaHa HA PAKOBOJICTBOTO, KAKO H OLEHKA Ha CEBKYNHOTO NPE3eHTHPAHE
Ha (PMHAHCHCKHUTE M3BEIITAN.

Member of Russell Bedford International - a global network of independent professional services firms B Forim oF Firus
[Registration number, 4058020534829 registered address Blvd.Partizanski odredi no.83 floor2/5 Skopje
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Hue BepyBame fieka peBH30pCKHTE JOKA3M LITO I'H AMaMe npubaBeHO ce JJOCTATHHA H
COOJIBETHH 3a Jia 00e30e7aT OCHOBA 3a HAIIeTO PEBU30PCKO MHUCIICHE.

Mucaerse

Cnopep Hame Mucneme, (PMHAHCHCKUTE M3BEINTaH ja Npe3eHTHpaaT OOjEKTHBHO, Off
CUTE MaTepHjalHH acleKTH, (puHaHCHCKaTa cocToj6a ma BETA KEII OtsopeH
WNuBecrumyuckun Ponp 3aknydHo co 31 exemspu 2023 ropgmea, Kako H HEroBaTa
puHaHCHCKA YCIEMHOCT 33 FO{UHATA LITO 3aBPILHA TOTALI BO COTTIACHOCT CO Oipe0HTe
Ha 3aKkOHOT 3a MHBECTHINCKA (poH/0BH U [IpaBHITHHK 3a 3a[ONKUTETHA COJIP>KUHA,
thopmMa ¥ POKOBH 3a JIOCTaBYBame Ha M3BENITAHTE 3a PabOTEHETO Off cTpaHa Ha
MHBECTHIMCKUTE (DOHIOBH, IPYIITBATA 32 YIPAByBakhe M JleNo3uTapHaTa GaHKa.

Ckormje, 24 mapt 2024 rojuna

OBl1acTeH peBHU3op

AranacoBcka MBana Pacen Bendopn ATanacorcku
Hoo - Ckomnje

Ynpasuren

AranacoBcku Bopucnas

Member of Russell Bedford International — a global network of independent professional services firms . FORUM OF FIRMS
[Registration number, 4058020534829 registered address Blvd.Partizanski odredi floor 2/5, Skopje
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BET'A KEII- oTBopen nnBecTanucku (honyy

M3BENTAJ 3A HETO CPEACTBATA HA HHBECTHIIHCKHOT ®OH/I HA 31.12.2023
BETA KEII oTBOpen HHBECTHIHCKH (houy

Bo MKJI

GOUHAHCHUCKH CPEJCTBA

Ilapu ¥ napu4HM cpefcTaa

Bnoxysarma BO XapTHH OJf BPEJHOCT ¥ JIENIO3HTH
(bMHAHCHCKY CPEJICTBA KO Ce UyBAaT 3a TPryBamhe
BIIOXKYBakba KOM CE YyBaaT IO JOCTICBALE

OCTAHATHU CPEICTBA

[ToGapyBama 0 OCHOB Ha JIUBHIEH]IH, Iap. [ENO3UTH
Ocranatu noGapyBatsa Ha (hOHJOT
IToGapysatba 110 OCHOB Ha KaMaTa M OCTaHaTH CPejCTBa

Bkynno cpencrsa

OCTAHATH OBBPCKH

OOGBpcKE KOH JIPYHITBO 32 YIpaByBambe co hOHIOBH
OOB6BpCKHE KOH JIeno3uTHa GaHka

(O6BpCKH 10 OCHOB Ha JO3BOJIEHH TPOIIONM HA QOHOT
(OO6BpCKH IO OCHOB Ha UCILIATA HA MMATEIHTE HA VAN
OcraHaTi OOBPCKH

BKYITHO KPATKOPOYHU OBEBPCKH

HETO UMOT HA ®OHIOT

Bpoj Ha H3nagenn ygean

HeTo aMoT HO yaex

Wsnajgenn yneau Ha HHBECTHIUCKHOT (HOHA
IToBneuenu ygenn Ha HEBECTHIMCKHOT (hOH]
HobuBka/3ary6a 3a TeKOBHATA (PHHAHCHCKA TOJIHHA
3agpxkana 106./3ary6a off IPeTXOTHUTE TOIUHHA
Pepanopus. Ha BIOXKYB. pPacHONOXINEH 3a Npoflakba
Pepanopu3saiicku peseppu

BKYIIHO OBBPCKH CITPEMA M3BOPHU HA CPEJICTBA

Cxounje, mapt 2024 ropuna

31.12.2022 31.12.2023
15,865,224 88,596,525
114,622,340 330,406,051
9,946,215 10,086,569
104,676,125 320,319,482
55,118 2,914,103
1,000 192,597
352,123 s
130,895,805 422,109,276
45,945 241,816
19,526 58,727
13,634 40,376
79,105 340,919
130,816,700 421,768,357

1,291,352.0336

4,063,067.1540

101.3021 103.8054
418,603,709 1,344,096,331
-289,071,931 -929,612,673
1,284,921 5,999,780
1,284,919

130,816,700 421,768,357

I'naBed u3BpIIeH JHPEKTOP

Camo | PaKy.JI0BCKH




BEI'A KEHI - oTBOpen nHBeCTHHHCKHA (hOH]

HM3BEMTAJ 3A TOBHBKHTE U 3ATYBUTE HA ®OHAOT 3A 31.12.2023 TOHHA

BET'A KEHI - oTBopen HHBecTHIMCKH (o)

Bo MK

MNPHXO0OA
Peanuanpann no6uskn off npogax6a Ha (hHHAHCHCKH HHCTPYMEHTH
Tpuxon off KaMaTa H aMOPTH3alAja Ha IPEMHAja
(AHCKOHT) Ha BIOXYBaB:e co (DHKCHO JIoCIeBaIhe
ITo3HTHBHHE KYPCHH Pa3JIHKH OFf MOHETAPHH (DHHAHCHCKY HHCTPYMEHTH
TIpuxonn on puBHgeHTH
OcraHaTn DPAXOTH
BKYIIHO IMPUXOOH O]1 BJIOKYBAIGA

PACXOOH
Peannsnapann 3ary6u oyt npoga:x6a Ha (PHHAHCHCKH HHCTPYMEHTH
HeraTABHE KypCcHE Pa3inKH Off MOHET.(DHHAHCHC, AHCTPYMEHTH
Pacxonn off OIHOCH CO IPYITBOTO 34 YIPAByBahe
co chougoBn
Pacxopgu o kamara
Hapomecronn Ha nenosuraa 6anxa
Hapomecr na KomucHjaTa 3a XapTHHE Off BPEJHOCT
TpaHcakIEOHE TPONIOIH
Hamanysame Ha HMOT
OcraHaTH JO3BOIEHH TPOINONH Ha (ougoT
BKYITHO PACXOIU

HETO JOBHBKA (3ATYEA) O]1 BIOXYBAIA
BO XAPTHH OO BPEJHOCT

HEPEAJIM3UPAHU TOBUBKMU (BATYBH) O BIOKYBAIbA
BO XAPTHM O] BPEJHOCT U IEPUBATHH MHCTPYMEHTH
Hepeanmusupann [oOuBKE (3aryGH) Ha BIOKYBamba
BO (hHHAHCHCKH UHCTPYMEHTH
Hepeanuzupanu joGuBku (3ary6m) of
NEepPUBATHBHA HHCTDYMEHTH
Hero KypcHH pasIHKH Off BIOXKYBaka BO Xap. Off Bp.
OcranaTu o0BpckM
BKYIIHO HEPEAJIM3WUPAHU TOBNBKHA
(3ATYBH) O BIOKYBAIHA BO X.B.

HETO 3TOJEMYBAIBE (HAMAJIYBAIBE) HA
HETO HIMOTOT O] PABOTEILETO HA ®OHIOT

31.12.2022 31.12.2023
316,346
1,516,143 5,912,004
276,792
33,800,517
35,593,453 6,228,350
-32,631
-310,504 -1,616,726
-116,987 -429,567
-21.453
-33,891,463 -327.936
-34,351,586 -2,395,682
1,241,867 3,832,668
45,924 988,193
-2,869 1,178,919
43,055 2,167,112
1,284,921 5,999,780



BET'A KEHI - orBopen nuBecTHIucKE ony

HU3BENTAJ 3A IPOMEHHTE HA HETO HMOTOT HA ®OHJIOT 3A 31.12.2023 TOIHHA

BETA KEII- oTeopen nuBecTANNCKA donj

Bo MKJT

STONEMYBABEHAMAIIIYBAIBE) HA HETO HMOTOT HA ©®OHAOT
Hero joGuska(sary0a) off BIOXKYBatba BO XapTHHU Off BpCIHOCT

BkynHo Hepeannaupann foGHBKA(3aryGH o) BAOKYRAHA BO XAPTHH Of]
BPCJTHOCT W JICPHBATHBHE HHCTPYMCHTH

[TosuTHBHA KYPCHR PA3NHKH Ol MOHCT. (OHH. CpejicTBa
3TOJNEMYBAIBEHAMAJIYBAILE) HA HETO HMOTOT HA ®OHIOT

[Mpuausu of npojiaxGa Ha W3jlAJICHE Ylean Ha GoujioT
O HBH Ol HOBACKYBa:e Ha H3jajicHy yemu Ha doHoT
STOJEMYBABEHAMAJIIYBAILE) HA HETO HMOTOT HA ®@OHIOT

BKYITHO 3TOJNEMYBALE(HAMAJYBAIE) HA HETO HMOTOT
Ha nogerokor Ha nepuojor

Ha kpajor 1a nepuopor

BPOJ HA U3JATEHU H IIOBIEYEHM YIEJIH HA ©OHIOT
Hzpanenn yrean va GOHIOT BO TEKOT Ha NEPHOJIOT

Mopneyenn yjenn sa GOHOT BO NEPHOFOT
BPOJ HA YIEIH HA ®OHOOT

31.12.2022 31.12.2023
1,241,867 3,832,668
43,055 2,167.112
1,284,921 5,999,780
418,603,709 925,492,622
289,071,931 640,540,744
129,531,778 284,951,878
130,816,700 290,951,658
130,816,700

130,816,700 421,768,357
4,164,338.0918 9,012,042.6212

-2,872,986.0582
1,291,352.0336

-6,240,327.5008
2,771,715.1204



BET'A KEII - otBopen unBecTunucku gony

U3BEMTAJ 3A MMAPUYHH TEKOBH HA ®OHIOT 3A 31.12.2023 TOJUHA
BET A KEII- oTBOpeH HHBECTHIHCKH (hoHf

Bo MK]]

JTo6uBKa unu 3ary6a

Hepeannsupanu no3nTHBHE 1 HETATHBHE KyPCHH Pa3IAKH
Hcnpaeka ia BpegHOCTa Ha IOGAPYBAHaTa H CIHYHE OTIHCH
TTpuxonu o kaMaTH

Pacxonn o] kamaTi

IMpuxogu on AUBHACHAR

Hamanysame na puHaHCHCKHOT AMOT

3roneMyBame (HaMalyBambe) Ha BIOXyBamaTa BO IPEHOCIHBH
XapTHH Off BpEAHOCT

3roneMyBame (HAMAITYBahE) Ha BIOXYBamkaTa BO HHCTPYMEHTH
Ha a3apoT Ha Iapu

3roneMyBame (HaMalyBame) HA BIOXKYBAHATA BO
HHBECTHIUCKH (hoHTOBH

3ronemysame (HaMalyBamke) Ha BIOXKYBamkaTa BO (DHHAHCHCKA
MEPHBATHBHH HHCTPYMEHTH

TTprmaBu o5 KamaTta

Onnuen on kaMaTi

IIpunuey Off THBHIEHOA

3ronemMyBame (HAMaIyBamke) HA OCTAHAT (DHHARCHCKY HMOT
3ronemyBame (HaMalyBamE) HA OCTAHAT HMOT

3roneMyeame (HamManyBame) Ha 0BBPCKH MO OCHOB HA
BIIOXYBaha BO (PHHANCHCKE HHCTPYMEHTH

3roneMypame (HaMalyBame) Ha ocTaHATHTE (PHHAHCHCKH OGBPCKH

Sronemypame (HaMalIyBarme) Ha OOBPCKH cpeMa JIPYITBOTO
3a YIpaByBame H IenosutapHa 6anka

3roneMyRame (HaMaIyBamke) HA OCTAHATHTE OGBPCKH

Ol PETOBHO paboTeme

TIapuuHE TEKOBH O PEOBHO padoTelbe

TpunuBy OF H3aBalbe HA YICIH

OpnuBu off OTKYI Ha yjIesn

WciiaTa Ha MMaTEIATE Ha YJied Off OCTBApEeHaTa JOOHBKa
Ocranatn npuiusH of (PUHAHCUCKH AKTHBHOCTH
OcraHaTi OJIUBH O} (PHHAHCHCKA AKTHBHOCTH

Ocranatu oGBpckn

IMapuyen Tek o) PHHAHCHCKYE AKTHRHOCTH

Hero srosemyBame (HamMalyBame) Ha DapH
Ilaps Ha NO4ETOKOT HA HEPHOJOT

Iapn na kpajor Ha NepuojoT

31.12.2022 31.12.2023
1,284,921 5,999,780
-345,841 -5,912,004
-94,807,671 -65,002,237
-143,609,008

-10,086,569

-255,905 5,912,004
427,492 235,072
-19,969,550 242,385
-113,666,554  -212,220,577
418,603,709 925,492,622
-289,071,931 -640,540,744
129,531,778 284,951,878
15,865,224 72,731,301

0 15,865,224

15,865,224 88,596,525



BEI'A KEIIl - oTBOpeH HHBECTHIUCKH (POH]

BEJENKA KOH ®PUHAHCUCKHUTE U3BEINITAU

1. OCHOBHU ITOJATOLIN

OrBopennor WuBectunucku ®ong BEI'A KEII (BO NOHATAMOIIHHOT TEKCT
“@oHAO0T”) € OCHOBaH U palbOTH COrnacHO 3aKOHOT 3a MHBECTUIUCKU (DOHIOBA
(“Cnyx6eH BecHuK Ha PCM” 6p.12/2009,67/2010,24/2011) u e ynpaByBaH O] CTpaHa
Ha JApYyIITBOTO 3a ynpasyBalke Ha ¢ongosu BET'A ®OHIOOBHU Al Ckomje
(IpymTBoTO).

HpymTeoTo MMa flo0uero PerieHne 3a OCHOBaWme Ha OTBOPEH MHBECTUIMCKH
¢poun BET'A KEIII ox KomucujaTa 3a xaptuu off BpeiHocT(KXB) Ha ten 22.03.2022
rOf[MHA.

doHpoT mnpercraByBa moceOeH HMOT, 0e3 CBOjCTBO Ha IIPpaBHO JIMIE, YHH
COIICTBEHUIIY Ha Y/IENIM MMaaT MPaBo Ha cpa3MepeH fien off fobuBkaTa Ha POHAOT U
BO CEKOE BpeMe UMaaT [PaBo jia mobapaaT UCIuIaTa Ha yJeao0T, CO IITO 01 HCTaluiIe
onx ®oHJOT.

CpenacrBata Ha POHJIOT ce NENOCHO OIBOCHH Of] CpeficTBaTa Ha [IPymITBOTO MITO
yIOpaByBa W He MOXKaT jila OMmaT npeaMeT Ha nobGapyBamka HHTY BP3 HHB MOXKE Jia
Ouje CIpOBEICHO M3BPUIYBAH:€ Off CTpaHa WM 3a CMETKa Ha JOBEPHUTEIOT Ha
HpymrBoTo.

DOHJIOT € 3amuilaH BO perucTapoT Ha oTBopeHH (poHnosd Ha KXB.

Cornacao Pemenuero Ha KXB, onoopeno ¢ HJIb Ganka AJl Cxomje jga Oupje
peno3uTHa GaHka Ha POHJOT U €O Koja e cKiydeH [JoroBop 3a BplIekhe Ha paboTH
Ha ieno3uTHa 6aHKa of 2022 roguHa.

dOHJOT € OCHOBaH CO Iell NpHOHpamk-e Ha IIApUYHN CPEJICTBa IPEKY jaBeH NOBHK 3a
KylyBamke Ha JOKYMCHTH 3a YJIeld, Off CHTE 3aWHTEPECHpaHH BJIOXKYBa4H, BO
COIIACHOCT €O 3aKOHOT 3a uHBecTHIUCKU doHgosH, CraryroT 1 IIpocnekTor Ha
®oHIOT.

Co npuCpanuTe NapuyHu cpefctBa Ha POHAOT ynpaByBa [IpymITBOTO CO Il
OCTBapyBam¢e MOPACT Ha BPEHOCTa Ha MOSAUHEYHHOT YAET, IPEKY yIIpaByBame CO
PU3HIUTE Ofl BIOXYBaKk€¢ Ha CpECTBa BO (PUHAHCHCKM HMHCTPYMEHTH, CIOpEN
onpefeNieHa MHBECTHIMOHA TONUTHKA Ha DOHJOT.

2 OCHOBA 3A U3T'OTBYBAIBE

Bo IpOJONXKCHUEC Cc¢ IIpHMKaXaHH OCHOBHUTE CMETKOBOJCTBCHH TMOJHTHKH
yrIOTpCﬁeHH IIPH IMOJIrOTBYBAHK:-C Ha OBHC C}JHHaHCHCKH H3BCIIITAaMN.



BET'A KEII - orBopen nHBeCTHIMCKH (hoH)

BEJIENKHA KOH ®PUHAHCUCKUTE U3BEINITAU

2.1. HsBemraj 3a ycorjiacenocr

PuHAHCHCKATE U3BEINTal Ha OTBOPEHHOT MHBECTUIUCKM (DOHJ Ce M3TOTBEHH BO
COTMIaCHOCT €O 3aKOHOT 3a MHBeCTHIMCKH (hoHgoBH BO PenyGnuka CepepHa
Makenonuja (Cn. Becank Ha PCM 6p. 12/2009) u ITpaBUIHAKOT 3a 3a/I0JKUTEIHA
CONp>KMHA, (hopMa U POKOBH 3a IOCTABYBakhe Ha H3BEIITaN 3a paboOTEH-E OJf CTpaHa
Ha MHBCCTHIMCKHTE (DOHIOBH, PYINTBaTa 3a YIpaByBame W JIENO3UTapHa GaHKa
(Cn. Becauk Ha PCM 6p.116/2009).

PrHAHCHCKUTE M3BEIITAaH Ce TOJTOTBEHM CO cOCTOj0a HAa M 3a TOJMHATA KOja
3aBpmyBa Ha 31 gekemBpu 2023 ropuHa. TeKOBHUTE MOAATOLM BO (DHHAHCHCKUTE
M3BEINTau ce faficHl Bo MakefoHcku feHapu (MKJI), oceen ako He e mouHaky
HaBECHO.

2.2 OcHOBHN CMETKOBOJCTBEHH METOTH

PuHAHCHCKATE HM3BEINTaW CE COCTABCHM BP3 OCHOBA HAa METONOT Ha HabGaBHA
BPEHOCT, CO UCKJIYYOK Ha BIIOXKYBamhaTa BO XapTHH Off BPETHOCT KOU Ce BpeHYBaaT
Cropej HUBHATa O0jeKTUBHA BPEIHOCT.

3. OCHOBHM CMETKOBOJACTBEHHU ITOJIUTUKU
3.1. Ilapuvnu cpeicTBa H NAPHYHH EKBUBAICHTH

IMapuyauTe CpeficTBa cc BOJAT BO OMIAHCOT Ha cOCTOj0a CHOpE] HOMHHAIHATA
BPEHOCT. 32 eNnTe Ha (PUHAHCHCKUTE U3BEIIITAH, IAPUTE CE COCTOjaT Off HAPUIHH
CPE/ICTBa HAa CMETKH BO JIOMAllIHA BajlyTa BO KOMepIUjaTHH OaHKH.

ITapuynuTe cpeficTBa Ha CMETKH BO CTPAHCKa BajlyTa IHCBHO Ce BPEIHyBaaT CIIOPEN
cpenHuoT Kypc Ha Haponna Banka Ha Peny6nuka CeBepHa Makejonuja Ha JieHOT
Ha HUBHOTO BPETHYBAM:E.

3.2. Baoxysama

Bo cornacroct co MCC 39, cure BIOXyBama OJHOCHO (PHHAHCHCKH CPEJICTBA CE
KJIacH(pUIMpaaT BO YETHPH KaTETOPUU:

- PHUHAHCHCKM CpEJiCTBa KOHM ce JyBaaT 3a TpryBame (MEpEeHH CIopeN
00jeKTHBHA BPEHOCT NPEKY GHIIAHCOT Ha ycnex);

- OYHAHCUCKH CPEJICTBA PACIOJIOXIIMBH 32 Mpofaxkoa;

- 3aemu u noGapyBama

- Brnoxysama Kou ce uyBaart o IOCICBabe
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BEI'A KEI - orsopen unBecTHIMCKY (hoH)
BEJIEIKA KOH ®UHAHCUCKHUTE U3BEMTAMU

Bo TekoT Ha pasraenysannor nepuoy ®orI0T HMa BJIOXYBama KOH Ce YyBaaT o
AocneBame (JICMO3NTH BO GaHKH) U BIOXKYBaHa BO JOJXHIYKH XaPTHH OJf BPEAHOCT

Henosutnre Bo GAHKM ce BOJAT CIOpE)I HUBHaTa HOMHHAJIHA BPEJHOCT Ha ICHOT Ha

ACIOHUpAmE Ha cpeficTBaTa BO OaHKaTa, 3rOJIEMEHH Ha JHEBHAa OCHOBa 3a
IpecMeTaHa KaMaTa Koja My npunara Ha POHJIOT COrNacHO MEPHOJIOT.

33. TIloGapyeama

IToGapyBamata ce eBUICHTHpaaT BO MOMEHTOT KOra HACTaHYBA IPABO Ha MOHIOT
3a moGapyBame Ha OfIpe/IcHH M3HOCH Ha MapWyHH cpejicTBa. IloGapyBamara ru
ondakaaTt nodapyBamaTa 3a KaMAaTH 3a ICNIO3UTH BO GAHKH,

3.4. [leaoBHM 0OBpCKH

OG6spckuTe Ha GOHAOT ru ondakaaT

- OGBpcku cipemMa IPYIITBOTO 32 YIIPaByBake co (hOHIOBH;
- OO6Bpcku cnipeMa Ieno3uTHATA OaHKA,

- JApyru TEKOBHU OOBPCKHY.

3.5. Heto nmor na ®onpor

HeTo umoToT Ha POHIOT ro COYMHYBAaT BKYIHATE cpeacTBa Ha POHIOT HaMaJICHH
3a BpeJHOCTa Ha 0OBpckuTE Ha POHIOT

3.6. Bpepnocr Ha ygenor

Bpepnocra Ha NOCAMHEYHUOT Y/E ja mpecTaByBa BpEJHOCTAa Ha HETO MMOTOT Ha
DOHJIOT NMOJIENIeH €O BKYMHUOT Opoj Ha yeNiu Ha JaTyMOT Ha IIpecMeTKa.

3.7. Ilpuxomu ox KamaTn

IIpuxoauTe Of KaMaTH TpOHM3IEryBaaT oOff JafcHW JCHO3UTH BO OaHKH H ce
NpuKaxyBaaT BO MOMCHTOT Ha HHBHOTO HaCTaHyBam€ 3a IIEPHOJOT 3a KOj ce
ofHecyBaaT 0€3 OrJeq falH cc HalllaTeHH,

3.8. Pacxomu

Pacxoure ru ondakaaT pacxogure off OHOCH €O APYHITBOTO 3a yIIpaByBal¢ CO
(POH[IOBH, HAJIOMECTOLM Ha JIENO3UTHaTa GaHKa M OCTAHATH J[CJIOBHA PACXONH Ha

DOHJIOT ¥ Ce NMPU3HABAAT BO MOMEHTOT Ha HaCTaHYBakhe Ha caMaTa TPaHCaKIHja Off
KOja LITO IpOU3IIEryBaar.
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BET A KEIII - oTBOpeH HHBECTHIHCKH (GOH]

BEJIEHIKA KOH ®PUHAHCUCKUTE U3BEINITAN

PacxofuTe Off OMHOCH CO APYIITBOTO 3a yIpaByBame cO (POHIOBH MOTCKHYBaaT Off
HaJJOMECTOK BO BHJ[ Ha YIIpaByBauka MpOBH3HMja Koja TpeOa ja miuatu POHIOT Ha
IpylITBOTO 3a ympaByBaike cO (DOHJOBH BO BHCHHA Ha 1% TOJMIIHO Off HETO
BpEIHOCTa Ha IMOTOT Ha PoHA0T. BakBHOT HAJOMECTOK Ce MPECMETYBa HA THCBHA
OCHOBA.

PacxopguTe 3a mMOCpeHHYKa NPOBH3HWja ce¢ OJIHECYBAaaT Ha HAJOMECTOIM KOH Ce
ucnnakaaT Ha (pMHAHCHCKHMTE NOCpeHHMIH (Opokepu M OpOKEpPCKH KyKH) KOH
KyIyBaaT XapTHH Off BDEAHOCT BO UMe Ha POHJIOT.

3.9. [1oOuBKH 3aryoM O KYPCHH Pa3jiuKH

TpaHCaKI[MHTE BO CTPAHCKa BajlyTa Ce CBUCHTHPAAaT BO ICHAPH CIIOPE KypcoT KOj
BajkeJl Ha JCHOT Ha TpaHcakIyjaTa. CpeJICTBdTa 1 OOBpPCKHTE ce €BHJCHTHpaaT
cropey BakKeuKHOT Kypc Ha IeHOT Ha M3BEMITAjOT 32 HETO CpeficTBaTa Ha POHJIOT
co cocToj6a Ha TATYMOT Ha M3BECTyBame. PasUKHATE ce eBUACHTHPAAT BO GHITaHCOT
Ha ycreX Kako JOOUBKY/3aryOu.

3.10. danoum

PoHIOT NpeTcTaByBa HocebeH HMOT €3 CBOJCTBO Ha NPaBHO NHIIE, Na CIOPEN Toa
He ¢ ¥ OOBP3HUK 3a JJaHOIH.

3.11. Kamuraan

®OHIOT HeMa CBOjCTBO Ha NMPABHO JIMIIE, CO OTJIE] ICKa € OCHOBaH U ylipaByBaH O]l
JIpymTBOTO 3a ynpaByBame cO (OHAOBH KOG MMa CBOjCTBO Ha MPaBHO JHIE H
NpeTCTaByBa aKIUOHEPCKO ApymTBO. ITopajpu osa, POHIOT HEMa KamuTal, TYKy
HMa caMO HETO BPEJHOCT Ha HETOBHOT MMOT, KOj NMPETCTaByBa pasiika momefy
BpEHOCTA HA BKYIHHOT HMOT M BKYIIHATE OOBPCKH Ha POHIOT.

CoNCTBEHANUTE Ha yjienu off POHAOT UMaaT NPaBo Ha YYECTBO BO AOGMBKaTa Ha
®OHJOT KOE TO OCTBApyBaaT IPeKy OTKYI OHOCHO Mpofiaxk0ba Ha TOKYMEHTHUTE 32
yjiel, KaKo pasiiuKa IoMely BIe3HAaTa U M3JIC3HATa [EHa Ha YACHOT HaMajleHa 34
CHTE TPOMIONHM ¥ HAJJOMECTOIIH.,

3.12. Vmpasypame cO PHIHIH

Bo TekOoT Ha cBoeTO paboTere POHIOT BiIeryBa BO pasiniHA TPAHCAKIHH KOU IPE]
ce ce OfHecyBaaT Ha ICIOHUPakC Ha NapUYHHU CPEICTBa BO OGanku. 'maBHATE PU3HIIU
Ha Kou POHJOT € U3NOXKEH U TIONUTUKUTE 3a YIIPaByBamkhe CO HUB CC CICTTHATE:
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BEI'A KEII - oTBopen maBecTunuckn gouy

BEJIEINKHA KOH ®PUHAHCUCKUTE U3BENTAU

a) Kpenuren pusux

DOHIOT € U3NOXEH Ha KPEJIUTEH PHU3HUK BO ClIyyaj KOra U3JaBadnuTe Ha XapTHH Off
BPEAHOCT unu OaHKUTE NCMOHECHTH HeMa jJa OUjaT BO cocrojba a ' HCIOJHAT
CBOUTE OOBpCKHM 3a Iakame. POHJOT MMa NOMMTHKA CO Nl J1a C¢ HaMajd
KPEIUTHHOT PU3UK NPEKY NOYATYBAaC Ha NaficHU OrpaHHIYBakbE 3a BIOXYBaH-aTa
COTNaCHO 3aKOHOT 3a MHBECTHIHOHH (boHOBH. HajuecTo KpeUTHHOT PH3HK ce
jaByBa Kaj XapTHHTE Off BPEJHOCT CO (DUKCEH JIOXOJI, JIePHMBATHH (PHHAHCHCKH
HHCTPYMCHTH, [IApUTE H MApUIHHTE CKBUBAJICHTH, mobapyBamaTa Ofi GPOKEpCKU
TPaHCAKIUH.

M310XKeHOCTa Ha KPEAWTHHOT PH3MK M CTPYKTypaTa Ha BIOXYyBamaTa Ha
CpefcTBaTa Off MMOTOT Ha POHJIOT ce AafcHH Bo Oenenikarta 3a CTpyKTypaTa Ha
BIIOXXYBama.

0) IMazapen pusnk

DPOHJIOT ¢ HM3NOXEH Ha MasapHu pusuiy. I[lazapHHOT pPHU3MK NPOM3IEryBa Off
MOZKHOCTa 3a IPOMEHH Ha Na3apHUTE II€HH, KaKo IITO ce KaMaTHUTE CTAalKH, eHA
Ha XapTHM Off BPEJHOCT M JAcBH3HHTE KypceBu. Ilonmmtuka Ha PoOHIOT €
AuBep3uUKandja Ha MOPTGhOINOTO BO pas3IMYHH XapTHH, IOKOJKY BJIOXYyBa BO
XapTHH Off BPETHOCT.

B) Kamaren puzuk

(I)OHHOT CC HU3JIOXKYBa Ha PU3UK Off IPOMCHH Ha KaMaTHH CTAalKd BO cnyqaj Kora
BJIOXKYBa BO [JOJIKHUYKH XapTHH Off BPETHOCT M ICNO3UTH BO 0aHKHW U TOa Ha PHU3HK
OJ1 IPOMCHH Ha KaMaTHHM CTAIllKH Ha U3JaBadYuTe.

HPOMBHHTG Ha KaMaTHHTC CTallKH Ha GaHKaPCKHTC: OCIMO3HUTH MOZKC IMOSHTHBHO HIIH
HETaTHBHO J1a ce Ofjpasy Ha IeHaTa Ha ynenoT Ha ®ounor.. [Tonarinkara na Pongor
3a HaMaJlyBake Ha OBOj BUJI HA PU3WK € MPEKY Pa3iuuHO OpOUYBak-e Ha CPEJICTRA.
Kaj NOMmXHWYKHTE XapTHU Off BPEJHOCT, IBMKEHETO HA KAMATHUTE CTANKU CE
ofipasyBa oOpaTHO NpONOpHMOHaNHO. Toa 3HAaYM [eKa MOpPacTOT Ha KaMaTHHUTE
CTallKH MO3UTHBHO B.T[Hjae Ha BpPCIHOCTa Ha JCHO3UTHTC, a HECTaTUBHO BJ]HjaC Ha
IIas’apHaTa IlCHa Ha JOJIZKHUYKHTEC XapTHH O] BPCITHOCT.

CMEeTKOBOJICTBEHATa BpefHOCTA Ha (PHHAHCHCKATE CPEJCTBA W OOBPCKH CIIOPEN
U3JI0KEHOCTA Ha KaMaTHHOT PU3HK Ha KpajoT Off FOIMHATA € KaKo IITO CIEIu:
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BEI'A KEIIl - oTBOpEeH HHBECTHIHCKH (POH

BEJIEINKHA KOH ®PUHAHCUCKHWUTE U3BENITAUN

BO WIjaaM JeHapH 31.12.2023 31.12.2022
DHHAHCHCKH CpecTBa
HekamaTonocHu:
OcranaTtu TeKOBHH cpeficTBa 1 ABP 3,106,701 408,241
Bnoxysama 10,086,569
13,193,270 408,241
KamaToHocHu co MpoOMEeHIuBa KaMaTa:
[Tapuunu cpepicra 88,596,525 15,865,224
Jenos3nTu Bo 6aHKN # OOBP3HUIIU 320,319,482 114,622,340
408,916,007 130,487,564
422,109,276 130,895,805
®unancHcki 00BpCKH
HexamaToHOCHH
OO6Bpcku O OCHOB Ha MCIUIaTa Ha MMAaTEIH Ha yjiea
OOBpCcKH KOH JIPYIITBOTO 3a YIIpaByBakhe 241,816 45,945
OO6BpckH 3a O3BOJEHH TPOLIONH Ha hoHAOT 40,376 13,634
OO6BpcKH KOH JlenosuTapHa OaHka 58,727 19,526
340,919 79,105

n) JINKBHAHOCEH PH3NK

HHKBHHHOCHHOT PH3HK IIPCTCTaByBa PHU3HUK JICKA (I)OHIIOT BO OfIpcIcCH MOMCHT Ke
HMa MOTCINKOTHH 1a ' MIOIMUDH DGBPCKHTG KOH NIpon3Jicrysaat Off (i)HHaHCHCKHTC
TPaHCAKIMA KOH C¢ MOPaMHYBaaT CO NAapHYHH WIM JIpyr BHUJ Ha (pHHAHCHUCKM
cpejicTBa, WM MaK TakBUTE OOGBPCKH Ke Mopa fia GuaT NOJMHPECHH Ha HAYUH KOj e
NoHEenoBoJeH 3a POHJOT.

JIMKBHIHOCHUOT PH3HK Ha DOoHIOT ce cnenn CGK()jI[HCBHO, d CO ICH HaJMHUHYBAmC

Ha eBCHTYaJHUTE TUKBHIHOCHH Ipo6iieMu, fien off cpeficTBaTa Ha ®oHAOT ce cocTon
OJ] apH ¥ IapHYHA €KBUBAJICHTH.
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OBPA3EL 5

4. ®MHAHCUCKW NOKASATENM NO YAEN HA ®OHAOT BO TEKOT HA MEPUOJOT 01.01. -

31.12.2023 roauHA

nperxogeH TEeKOBEeH
nosuunja nepuoa nepuopa
BPEOHOCT HA HETO MMOTOT HA ®OHOOT MO YAEN/
AKLIMJA HA NOYETOKOT HA NEPUOAOT B r
HeTo umoT Ha hOHAOT Ha NOYETOKOT HA NEepUoA 0T 0.00 130,816,689.51
Bpoj Ha yaenu / akyuu Ha NOYETOKOT Ha NepuoaoT 0.0000 1,291,352.0336
BpegHocT Ha HeTo UMOTOT Ha thoHAOT no yaen/ akuuja Ha
No4YeTOKOT Ha NepuoLoT #DIv/o! 101.3021
BPEAHOCT HA HETO UMOTOT HA ¢OHAOT NO YAEN/
AKLUWJA HA KPAJOT HA NEPUOOOT
HeTo MMOT Ha (hOHAOT Ha KpPajoT Ha nepnogoT 130,816,699.51 | 421,768,357.22

bpoj Ha yaenu / akuuu Ha KpPajoT Ha NepuoaoT

1,291,352.0336

4,063,067.1540

BpeaxocT Ha HeTo UMOTOT Ha thoHZoT no yaen! akuuja Ha

KpajoT Ha nepuogor 101.3021 103.8054
LononHuTenHdn nokasaTteny 1 NogaToum

OnHoC Ha TpowouuTe W NPpoceYHaTa HEeTO BPELHOCT Ha UMOTOT 0.3150% 0.6813%
OaHoC Ha HeTo Ao6uUBKaTa 04 BNOXYBAH-ATa U NPOCEYHATE HETO

BPEAHOCT Ha UMOTOT 1.2597% 1.6152%
IpUHOC Ha MHBECTULIMCKUOT hoHA 1.3021% 2.4654%
[MpoceyHa HeTo BPEAHOCT Ha WHBECTULMCKOT hOHS, 08,582,322.06 237,291,297.05




OBPA3EL 6

5. M3BELUTAJ 3A CTPYKTYPATA HA BJIOKYBAILATA HA DOHAOT HA JIEH 31.12.2023 TOAUHA

Bera Kem
9.14E+12

|nosnunja

Gpoj na axuun |

nabasia wena
no aKumja

BRYIHO
uena

AKIHN

H TAjOT

AATYMOT HA

Y4ECTBO BO
CONICTRBEHOCTA HA
asauoT (%%

YMECTEO BO HMOTOT
ua pouzor (%)

OGuum BKHHH

MpuopureTan akumn

AKUHH HBl 3aTBOPEHH HHBECTHUHCKH BOHAOBH

Brynno aKunu 04 SOMSIHH W3AABAYN

OB6uunm axumn

TTpHOPHTETHR AKUHH

AKUHH HE 33TEOPEHH HHBECTHUHCKH (OHIOBK

BryNHO 8Kusn 04 CTPANCKN WIAABAMH

0.00

0.00

0.00%

jnoznumja

HOMHHAAHA
BpEAHOCT

Halasua uena

OBBP3HHIIH

BPEAHOCT HA
AATYMOT HA
13

yuecrno Bo
CONCTEEHOCTA HA
n3pasaqor (%)

¥HECTBO BO HMOTOT

na honaor (%)

Jlpmasuu obepsnnum

15,000,000.00

15,000,000,00

15,059,689.62

0.00%

3.57%

D02023/22 - 1238
iMACEDO 1,625 03/10/28 CORP

24,598,000.00

20,092,889.68

20,992,552.99

0.00%

4.97%

|MACEDO 2025/01/18 2,75

12,299,000.00

11,647,048,50,

12,238,835.69

0.00%

291%

|MACEDO 6,96 03/13/27

24,782,485.00

25,140,749.26

26,467,322.91

0,00%,

6.27%

OGBpsHuiy Ha 0KATHATE CAMOYNpaBa

OGBpssnuy 0 TProsexu ApywTea

Brynno o oa PM n
isaasaun

76,679,485,00

71,880,687.44

74,758,401.21

17.72%

JIpacart oGepannuy

OB

pana

OGBp3snum o TProBoky ApywITea

|Brynuo ofispsnnun on erpancin niganaun

0.00

0.00

0,00

0.00%

nosnumja

BpeAHOCT

Hens

laTymoT na

fuscumrajor

OCTAHATH XAPTHH O BPEAHOCT

Y4ecTBO BO
CONCTRENOCTA HA
sranaBauorT (%%

YHECTBO BO MMOTOT
Ha dorgor (%)

Jlpsasin sanncu

Brarajunsin sanncu

Vaean o oTeOpEHK MHBECTHUHCKH (BOHROBH

KB IMybaukym - [apuuen

73,669.4379

10,000,000,00

10,086,568.96]

pyry HeHABEASHN XAPTHH 0 BPEAHOCT

Brynno octanatn XB o4 soMauinn minasaun

?3.669.4379' Il},ﬂDﬂ.ﬂﬂﬂ.ﬂO, 10,086,568.96

2.39%




OBPA3ELL 8

6. CTPYKTYPA HA OBBPCKHTE HA ®OH/IOT MO BHAOBHU HHCTPYMEHTH HA JIEH 31.12.2023 TOAWHA

Bera Kem
9.14E+12
KonaTepas ISIN KoAATEPAN ISIN IHA B T [ep T HA AaTYMOT Ha|y4ecTso BO HMOTOT HA  |BpenmMocT HA
H3IBewTajoy HoT (% KOAATEPRIOT
PENO JOIOBOPH (MACHBA)

Brynuo peno gorosopsn

noInuuja

|naGasua uena

BPEAHOCT HE AATYMOT HE
HIBEITAjOT

JTAPAHLINA

y4ecTBO BO HMOTOT Ha
o (V)

yuecrso Bo obBpexkuTe
na donaor (%




OBPA3ELL 9
7. H3BEIUTAJ 3A PEAJTH3IHPAHHUTE JOBUBKH (3ATYEH) HA ®OHIOT 3A IEPHOJOT 01.01,-31.12.2023 NTOJJHHA

Bera Kew
9.14E+12
Hdatymua | DHHAHCHCKH HHCTPYMEHTH 5N |6poj ua xaprun [keurosoncreena T mena |y I 6
npogaxba 0/ BPEOHOCT BPERHOCT |(zaryta)
1 2 3 4 5 6 7 (6-5)
JoOw4HH AKLMK HA TPrOBCKH APYINTRA
InpuopHTeTHM axuMu
jaKLMH HA HEBECTHLMCKH DOHAOBH
BpHaBHE 0OBP3HHLIM
18/1 MOB[DO!O‘HK)SIJ -0338 MEMINF20GZ49 200 2,000,000.01 2,059,161.54 39,161.53)
18/10/2023]D02023/06 - 0538 MEMINF20GZ64 700 7.000,000.02 7,159,542.39 159,542.37
18/10/2023|D0O2023/11 - 0738 MKMINF20GAD4 300 3,000,000.00[ 3,039,427.89 39,427.89
18/1 D!ZDZS'DOZOZT!I 13-0738 MEMINFZ0GAE2 250 2,500,0()0.00[ 2,529,907.58 29.9015E|
18/10/2023|D0O2023/14 - 0838 MEKMINF20GAF9 300 3,000,000.00) 3,028,306.8 28,306.89|

OGBPIHHLM O NOKANHATA CAMOYTIPABA

OOBPIHMLM O TPTOBCKH APYIITEE

ADKABHH 3aMHCH

|GaarajHeriku sanck

VAEIH HA OTBOT HHBECT

apyru XAPTHH O B

CTPYKTYHPAHH XAPTHH OJ] BPEAHOCT 0
| JobjexrHana spenHocT

CTPYKTYHPAHH XAPTHH Ofi BPEAHOCT CO BIPajeH
S RPN

[MePHBATHEHN HHCTPYMEHTH
|Bicynmo T 6 (sary6a) 17,500,000.03 17,816,346.29 316,346.26




OBPATEIL 1o
8, HIBEIUTAS 2A HEPEAIMIHPAHHTE JOEHBKH {3ATYEH) HA @OHIOT 3A MEPHOMOT $1.01.-31.12.2823 FOAMHA

Bers Kein
L HME+I2
HETEM Im DIMBHCHERM IICTRYMENTI II‘sI'.N i Hewa anbinka METO KYPEHN pavTET e e
e {npeanacT IPMOTET RAMEICT I8 [KI pesepnil i {(1ary0a) oy B0 XAT b faen inTeT
{miyfata)in  |oq mpemoct WNMTOT o0 (hRKCHS
ITa Im!ll“
FO0RHHH BKIBEL M0 TPIOBCEN JPVIITES
IpHOPATE R AKpEL
K104 1 PEIBECTRIHCKSE (hotLi0nH
Apaamin) oiapuenp
DO2023722 - 1238 MEMINF200ANT 15,016,341.24 16,841.24 [ 0.0 [
[MACEDO 1,623 D3/10028 CORP [ XE21310118803 397,105 -128 8] o, (.00
MACEDO 20250118 2,75 XEI 7744191 | IM?.SS!.‘I'T[ 5.4 M8,230. 18 -38,013.221 1, [T0)
3112023 MACEDO 6.96 03/13/27 [ XE25823522681 24,782 483.00) 26,467,322.91 =21, 13170 =33.075.96] 0. 0.0
sl s
o)L T ONCKH ApyEnma
u WG
WmECH
[$ATM 11 OTROpCENT IEmCCTIRBICKH doduiont
ST TiySimmyst - Hoparsen POTIP! 10803201 IKBITYTTA3592 10,000, 10,086,568 50] | B.00] B, 568,56] [ 0.00] [
R o
[CTPRTyHpaIEL KapIMM 0 BPSMIOCT 0 OffexTimia
[CTPYICTY ARG XEPTHH 0/ B/IEOCT 0O BIPaqa
N
JPPHBTHIINN HHCTRY T
lllmmnup!nnmpnmuﬂum {2aryfia) 81,744,691.45 B4,802,121.79 0.00] 0.00 Hl.l!ll!l -'Il.jl!_wl l.ﬂ 8,00}




OBPAZEL 11

9, TPAHCAKIIHH Ol HMOTOT HA @OJHOT CO NOBP3IAHH JHLA 3A NEPHOAOT 01.01.-31.12.2023 FOJHHA

Bera Kew

9.14E+12
HEINB A IOBPIEHHTE ANUA onuc ua TpancaKuMjaTA :':f' :."' _ :::':':::u"" O I'p::'::" :illTl ’:"m"'p“' mofiemak
HIIE Ganxa AJ] Cronje EUR 07/02/2023 I 0 11,672,267.00 0
HJIBG Ganka AL Cronje EUR 24/03/2023 I 0 9,311,048.00 0
HJIB Garka AJL Cronje EUR 26/07/2023 1 0 10,240,032.00 0
HJIE Ganka All Cronje EUR 01/11/2023 1 0 16,354,506.00 0




OBPA3EL 12

10. MPUXOJIH / PACXO/H CO MOBP3AHH JHIIA 3A MEPHOMOT 01.01 - 31.12.2023 T'OJAMHA

Bera Kem
9.14E+12
HAZNE HA NOBP3AHUTE JIHLA npHxoq paACXo 11eJ1 HA HCMTATATA
HJIb Gauka AJl Cronje 429,567, OMECT Ha JeNno3nTapHa Datka
HJIE Gauka AJl Cxonje 18,662, MECT Ha cyb-fenoauTapHa HaHka
Bera ®onposu AJl 1,616,725 65|HagomecT 3a npoBi3Hja 32 YIIpaByBatbe
BKVYITHO 2,064,955.04




OBPA3EIL] 7

11. Bpegaoer na Tpancaxuuu H3BpIIEHH O] CTPAHA HA OBJIACTEHM YHECHHIIH 33 TPryBame co XapTHH 0/ BPeAHOCT
Bera Kem

9.14E+12
[+}
Ve Ha oBRacTeHvoT yuecHuk BkynHa BpegHOCT Ha TpaHcakuum 3a (%) BKyNHO ocTBapeHUoT NpomeT aa
nepwog, MepPUOLOT MO OBNACTEH YHECHUK
InterCapital DOO - Zagreb 47,577,853.00 43.95
HIB Ganka Al Ckonje 60,687,545.00 56.05

108,265,398.00 100.00



OBPA3EII 1-13

12. Tpomonn HANJIATEHH HA TOBAAP HA HHBECTHLHHCKHOT tonx 3a nepuoy 01.01.2023-31.12
Bera Kem

(%) nero

Bua Ha Tpomoxk HM3uoc (Bo nenapn) | mpegnoct Ha
dhongor

Hanomect 32 ynpaeysame 1,616,725.65 0.68%
Hanomecr 3a nenosurapua Ganka 429,567.39 0.18%
Tpowouy 3a kynonpoaox6a Ha UMOT Ha (OHJ 21,452.64 0.01%
Tpowrouy 3a Bofer-€ perucrap Ha yueau 0.00 0.00%
Tpomowny 3a perusuja 25,480.00 0.01%
Tpowoy 3a n3pabotka, neuarerme U nomrapuHa Ha
MOJIYTOAUIIHY U MOJAHILHN U3BELITAH 34 0.00
COTCTBEHULMTE HA YAEN 0.00%
Tpowouu 3a ucnnata Ha JAHOKOT Ha MMOT U JOGKBKA 0.00
Ha doHmoT ' 0.00%
Tpowonu 3a o6jaBa Ha npocnekr 0.00 0.00%
Jpyru o6jaBu NpONMINaHK CO 3aKOH 0.00 0.00%
Tporouy 3a Meceuen HagoMmect 3a Komucuja 283,794.07 0.12%
Jpyry TPOLIOUK YTBPASHHU CO CTATYT ¥ NPOCIEKT: 18,662.00 0.01%
Brynuo 2,395,681.75 1.01%




13. BPEAHOCT HA UMOTOT NEPHOAOT 01.01 - 31.12.2023 'OJJUHA

Bera Kem
9.14E+12
JaTym | LleHa Ha yAen | Hero mmor |

01/01/2023 101,3078 130,824,004.92
02/01/2023 101.3134 130,831,310.86
03/01/2023 101.3191 127,838,616.76
04/01/2023 101.3248 127,845,839.55
05/01/2023 101.3303 124,828,749.62
06/01/2023 101.3363 124,836,081.56
07/01/2023 101.3421 124,843,249.47
08/01/2023 101.3479 124,850,417.35
05/01/2023 101.3549 154,858,994.53
10/01/2023 101.3608 154,867,997.12
11/01/2023 101.3687 167,880,105.24
12/01/2023 101.3792 167,897,539.58
13/01/2023 101.3907 167,916,526.70
14/01/2023 101.4029 167,936,652.80
15/01/2023 101.4083 167,945,743.00
16/01/2023 101.4138 167,954,833.65
17/01/2023 101.4197 157,964,501,83
18/01/2023 101.4252 157,973,076.32
19/01/2023 101.4307 157,981,683.12
20/01/2023 101.4363 157,990,324.36
21/01/2023 101.4418 157,998,997.41
22/01/2023 101.4474 158,007,638.11
23/01/2023 101.4532 158,016,676.55
24/01/2023 101.4584 158,024,864.46
25/01/2023 101.4637 124,033,043.74
26/01/2023 101.4691 124,039,684.21
27/01/2023 101.4745 126,046,250.00
28/01/2023 101.4798 126,052,842,73
29/01/2023 101.4851 126,059,435.40
30/01/2023 101.4905 126,266,165.03
31/01/2023 101.4959 126,272,896.35
01/02/2023 101.5023 135,716,153.49
02/02/2023 101.5073 135,722,867.25
03/02/2023 101.5124 135,729,715.59
04/02/2023 101.5176 135,736,596.90
05/02/2023 101.5227 135,743,478.72
06/02/2023 101.5279 135,750,361.05
07/02/2023 101.5316 159,755,284.31
08/02/2023 101.5374 159,764,431.00
09/02/2023 101.5433 159,773,694.55
10/02/2023 101.5491 157,782,887.77
11/02/2023 101.5551 157,792,231.28
12/02/2023 101.5611 157,801,503.10
13/02/2023 101.5670 147,796,168.40
14/02/2023 101.5726 147,804,273.65
15/02/2023 101.5789 147,813,515.02
16/02/2023 101.5852 156,822,636.84
17/02/2023 101.5914 156,832,157.09
18/02/2023 101.5971 156,840,968.02
19/02/2023 101.6030 156,850,063.35
20/02/2023 101.6090 161,859,432.40
21/02/2023 101.6148 162,868,648.76
22/02/2023 101.6208 162,878,218.77



23/02/2023
24/02/2023
25/02/2023
26/02/2023
27/02/2023
28/02/2023
01/03/2023
02/03/2023
03/03/2023
04/03/2023
05/03/2023
06/03/2023
07/03/2023
08/03/2023
09/03/2023
10/03/2023
11/03/2023
12/03/2023
13/03/2023
14/03/2023
15/03/2023
16/03/2023
17/03/2023
18/03/2023
19/03/2023
20/03/2023
21/03/2023
22/03/2023
23/03/2023
24/03/2023
25/03/2023
26/03/2023
27/03/2023
28/03/2023
29/03/2023
30/03/2023
31/03/2023
01/04/2023
02/04/2023
03/04/2023
04/04/2023
05/04/2023
06/04/2023
07/04/2023
08/04/2023
09/04/2023
10/04/2023
11/04/2023
12/04/2023
13/04/2023
14/04/2023
15/04/2023
16/04/2023
17/04/2023
18/04/2023
19/04/2023
20/04/2023
21/04/2023

22/04/2023

101.6268
101.6325
101.6384
101.6443
101.6501
101.6559
101.6618
101.6675
101.6735
101.6793
101.6851
101.6909
101.6967
101.7005
101.7048
101.7103
101.7155
101.7213
101.7270
101.7337
101.7408
101.7477
101.7530
101.7610
101.7670
101.7730
101.7785
101.7857
101.7923
101.7940
101.8005
101.8070
101.8136
101.8204
101.8269
101.8336
101.8407
101.8477
101.8544
101.8610
101.8672
101.8740
101.8810
101.8881
101.8947
101.9018
101.9076
101.9151

101.9211
101.9205
101.9137
101.9211
101.9286
101.9360
101.9432
101.9585
101.9468
101.9387
101.9456

167,187,826.71
167,197,314.78
167,207,011.32
167,216,601.60
167,226,192.73
168,435,761.05
168,445,497.89
171,245,030.07
175,904,986.45
175,915,069.86
175,925,083.23
175,785,096.44
175,232,488.83
175,239,089.53
175,056,509.08
178,065,970.34
178,075,176.01
178,085,237.21
143,694,751.69
143,704,147.04
143,714,148.18
146,808,924.68
149,816,571.42
149,828,416.34
149,837,230.41
149,846,044.76
153,854,102.71
164,864,937.05
164,764,238.08
164,766,968.11
164,777,516.20
164,788,114.37
164,798,714.07
173,809,757.35
173,820,770.25
173,832,333.95
180,844,293.61
180,856,842.53
180,868,781.82
177,838,128.19
169,200,898.43
144,212,107.85
144,222,077.02
143,531,387.82
143,540,698.18
143,550,670.76
142,058,855.75
142,069,385.67

140,657,724.86
135,764,915.19
135,755,812.06
135,765,714.71
135,775,618.30
135,785,522.36
135,795,065.77
135,815,473.83
150,384,868.97
150,372,933.47
150,383,187.84



23/04/2023
24/04/2023
25/04/2023
26/04/2023
27/04/2023
28/04/2023
29/04/2023
30/04/2023
01/05/2023
02/05/2023
03/05/2023
04/05/2023
05/05/2023
06/05/2023
07/05/2023
08/05/2023
09/05/2023
10/05/2023
11/05/2023
12/05/2023
13/05/2023
14/05/2023
15/05/2023
16/05/2023
17/05/2023
18/05/2023
19/05/2023
20/05/2023
21/05/2023
22/05/2023
23/05/2023
24/05/2023
25/05/2023
26/05/2023
27/05/2023
28/05/2023
29/05/2023
30/05/2023
31/05/2023
01/06/2023
02/06/2023
03/06/2023
04/06/2023
05/06/2023
06/06/2023
07/06/2023
08/06/2023
09/06/2023
10/06/2023
11/06/2023
12/06/2023
13/06/2023
14/06/2023
15/06/2023
16/06/2023
17/06/2023
18/06/2023
19/06/2023
20/06/2023

101.9526
101.9595
101.9687
101.9694
101.9672
101.8718
101.9786
101.9854
101.9922
101.9991
102.0099
102.0186
102.0265
102.0298
102.0363
102.0428
102.0455
102.0542
102.0558
102.0591
102.0653
102.0721
102.0790
102.0851
102.0928
102.0971
102.1055
102.1117
102.1179
102.1242
102.1306
102.1371
102.1436
102.1511
102.1576
102.1641
102.1708
102.1775
102.1857
102.1917
102.1986
102.2051
102.2116
102.2184
102.2250
102.2314
102.2371
102.2436
102.2503
102.2566
102.2629
102.2690
102.2756
102.2816
102.2890
102.2958
102.3027
102.3095
1023169

150,393,441.90
149,553,677.01
149,567,101.07
149,568,120.86
159,564,878.64
159,572,121.96
159,582,787.92
159,593,455.36
159,604,123.37
159,614,792.69
182,631,714.26
184,647,299.79
186,661,630.51
186,667,671.17
186,679,592.79
182,691,515.45
182,696,284.44
164,711,825.83
164,714,512.95
164,719,763.78
164,729,723.97
164,740,811.41
164,759,898.89
164,265,773.73
165,687,519.89
164,694,524.36
170,738,027.81
170,748,385.32
170,758,744.46
170,769,254.09
170,780,090.14
170,790,926.71
170,793,753.02
194,898,318.61
194,910,742.34
194,923,167.14
195,242,449.47
192,995,310.81
237,756,847.90
237,770,740.89
237,786,894.79
237,801,919.56
237,816,943.94
257,832,945.91
277,749,459.05
247,153,917.66
267,167,794.50
267,184,769.67
267,202,104.68
267,218,565.77
259,235,028.11
259,250,589.38
259,880,726.49
259,895,972.85
261,120,927.16
261,138,281.20
261,155,791.26
241,173,301.52

249,190,706.11



21/06/2023
22/06/2023
23/06/2023
24/06/2023
25/06/2023
26/06/2023
27/06/2023
28/06/2023
29/06/2023
30/06/2023
01/07/2023
02/07/2023
03/07/2023
04/07/2023
05/07/2023
06/07/2023
07/07/2023
08/07/2023
09/07/2023
10/07/2023
11/07/2023
12/07/2023
13/07/2023
14/07/2023
15/07/2023
16/07/2023
17/07/2023
18/07/2023
19/07/2023
20/07/2023
21/07/2023
22/07/2023
23/07/2023
24/07/2023
25/07/2023
26/07/2023
27/07/2023
28/07/2023
29/07/2023
30/07/2023
31/07/2023
01/08/2023
02/08/2023
03/08/2023
04/08/2023
05/08/2023
06/08/2023
07/08/2023
08/08/2023
09/08/2023
10/08/2023
11/08/2023
12/08/2023
13/08/2023
14/08/2023
15/08/2023
16/08/2023
17/08/2023

18/08/2023

102.3307
102.3524
102.3645
102.3794
102.3864
102.3937
102.4088
102.4158
102.4185
102.4167
102.4035
102.4106
102.4178
102.4166
102.4235
102.4303
102.4376
102.4450
102.4522
102.4593
102.4660
102.4732
102.4804
102.4883
102.4949
102.5020
102.5092
102.5163
102.5237
102.5309
102.5380
102.5453
102.5525
102.5597
102.5672
102.5636
102.5738
102.5814
102.5889
102.5965
102.6044
102.6097
102.6199
102.6276
102.6355
102.6431
102.6506
102.6583
102.6659
102.6727
102.6790
102.6868
102.6955
102,7031
102.7109
102.7185
102.7260
102.7336
102.7400

250,724,163.59
256,777,424.62
256,807,745.62
256,845,030.74
256,862,821.03
244,880,955.89
244,357,051.22
244,288,829.33
244,295,335.28
251,290,952.34
251,258,510.81
251,276,029.58
248,692,204.15
248,689,438.04
249,136,224.12
249,334,739.65
249,352,581.29
249,370,528.04
249,387,957.70
247,020,381.84
247,036,457.82
231,703,756.49
231,215,772.51
234,233,764.23
234,248,642.78
234,265,074.13
234,281,505.79
234,297,679.98
234,314,578.02
238,531,116.82
238,547,486.10
238,564,581.25
238,581,313.36
238,598,047.32
245,745,488.17
250,236,870.82
250,090,275.69
250,108,750.52
250,127,225.60
250,145,702.83
265,345,891.90
252,359,613.28
252,384,888.90
252,403,611.75
263,423,092.69
263,442,538.39
263,461,985.50
257,071,255.08
257,090,309.85
257,107,231.49
257,142,978.17
257,558,660.47
257,580,401.65
257,599,465.82
266,619,071.00
263,238,526.11
263,257,914.35
263,277,303.20

256,293,669.66



19/08/2023
20/08/2023
21/08/2023
22/08/2023
23/08/2023
24/08/2023
25/08/2023
26/08/2023
27/08/2023
28/08/2023
29/08/2023
30/08/2023
31/08/2023
01/09/2023
02/09/2023
03/09/2023
04/09/2023
05/09/2023
06/09/2023
07/09/2023
08/09/2023
09/09/2023
10/09/2023
11/09/2023
12/09/2023
13/09/2023
14/09/2023
15/09/2023
16/09/2023
17/09/2023
18/09/2023
19/09/2023
20/09/2023
21/09/2023
22/09/2023
23/09/2023
24/09/2023
25/09/2023
26/09/2023
27/09/2023
28/09/2023
29/09/2023
30/09/2023
01/10/2023
02/10/2023
03/10/2023
04/10/2023
05/10/2023
06/10/2023
07/10/2023
08/10/2023
09/10/2023
10/10/2023
11/10/2023
12/10/2023
13/10/2023
14/10/2023
15/10/2023

16/10/2023

102.7490
102.7568
102,7646
102.7715
102.7784
102.7873
102.7939
102.83012
102,8083
102.8154
102.8234
102.8313
102.8367
102.8455
102.8536
102.8612
102.8694
102.8822
102.8999
102.9140
102.9225
102.9299
102.9373
102.9456
102.9545
102.9635
102.9682
102.9724
102.9776
102.9850
102.9927
102.9973
103.0015
103.0077
103.0145
103.0230
103.0303
103.0400
103.0455
103.0507
103.0583
103.0657
103.0722
103.0794
103.0877
103.0960
103.1041
103.1121
103.1201
103.1283
103.1361
103.1440
103.1525
103.1600
103.1683
103.1764
103.1843
103.1921

103.2010

256,316,174.65
256,335,589.09
266,355,164.22
266,123,002.86
266,140,893.53
294,663,850.48
294,682,897.22
294,703,825.03
294,724,202.68
294,744,582.16
294,767,288.19
271,790,055.31
247,804,339.64
244.825,572.15
244,844,895.65
244,862,910.22
227,882,465.66
227,910,677.24
227,949,998.01
227,981,275.51
228,000,056.60
228,016,425.51
228,032,795.46
228,051,306.67
228,070,963.70
228,090,811.08
228,097,233.34
234,106,503.63
234,118,410.81
234,135,151.34
234,152,725.04
234,163,211.69
239,172,820.03
239,127,074.36
245,013,841.66
245,034,038.94
245,051,472.50
272,074,515.85
276,089,098.49
298,103,008.13
293,124,967.77
322,146,040.83
322,166,427.46
322,188,961.74
297,214,718.42
294,738,816.95
294,761,796.68
295,242,677.31
295,265,588.84
295,289,202.91
295,311,431.10
295,334,102.58
301,358,365.19
301,380,432.79
275,404,570.13
272,293,354.30
272,313,995.87
272,334,638.77

276,358,205.35



17/10/2023
18/10/2023
19/10/2023
20/10/2023
21/10/2023
22/10/2023
23/10/2023
24/10/2023
25/10/2023
26/10/2023
27/10/2023
28/10/2023
29/10/2023
30/10/2023
31/10/2023
01/11/2023
02/11/2023
03/11/2023
04/11/2023
05/11/2023
06/11/2023
07/1172023
08/11/2023
09/11/2023
10/11/2023
11/11/2023
12/11/2023
13/11/2023
14/11/2023
15/11/2023
16/11/2023
17/11/2023
18/11/2023
19/11/2023
20/11/2023
21/11/2023
22/11/2023
23/11/2023
24/11/2023
25/11/2023
26/11/2023
27/11/2023
28/11/2023
29/11/2023
30/11/2023
01/12/2023
02/12/2023
03/12/2023
04/12/2023
05/12/2023
06/12/2023
07/12/2023
08/12/2023
09/12/2023
10/12/2023
11/12/2023
12/12/2023
13/12/2023
14/12/2023

103.2092
103.2177
103.2256
103.2335
103.2406
103.2483
103.2559
103.2645
103.2729
103.2809
103.2885
103.2965
103.3041
103.3125
103.3228
103.3221
103.3292
103.3383
103.3450
103.3527
103.3611
103.3692
103.3765
103.3840
103.3908
103.3991
103.4069
103.4151
103.4231
103.4311
103.4380
103.4471
103.4549
103.4627
103.4711
103.4790
103.4874
103.4954
103.5034
103.5113
103.5191
103.5276
103.5354
103.5433
103.5507
103.5606
103.5679
103.5758
103.5845
103.5930
103.6007
103.6089
103.6166
103.6243
103.6321
103.6400
103.6481

103.6536
103.6633

276,380,080.88
276,402,781.00
276,423,957.82
276,445,083.82
276,464,344.53
276,484,786.43
276,505,228.82
276,097,218.72
276,119,675.15
276,140,934.27
279,261,433.88
279,282,892.30
279,303,516.43
279,326,154.09
344,354,228.97
344,351,931.06
344,375,380.84
348,405,805.82
348,428,210.69
348,454,462.28
349,482,792.76
348,896,913.04
362,921,633.05
362,941,046.78
362,964,794.95
362,994,116.29
363,021,224.87
350,050,234.65
350,077,420.10
350,104,370.45
350,127,591.13
350,158,397.74
350,184,805.84
350,211,214.57
350,239,899.00
360,346,337.53
366,675,841.60
349,871,149.74
349,898,317.99
349,924,771.11
349,951,225.47
354,479,971.39
358,206,778.84
358,234,177.05
370,259,669.66
384,294,983.07
384,322,253.43
384,351,457.77
393,683,606.45
397,716,057.70
397,745,713.59
412,777,180.12
412,807.664.73
412,838,635.29
412,869,606.62
412,900,975.41
412,813,361.19
414,615,104.45
412,590,449.31



15/12/2023
16/12/2023
17/12/2023
18/12/2023
19/12/2023
20/12/2023
21/12/2023
22/12/2023
23/12/2023
24/12/2023
25/12/2023
26/12/2023
27/12/2023
28/12/2023
29/12/2023
30/12/2023
31/12/2023

103.6720
103.6807
103.6894
103.6981
103.7065
103.7149
103.7233
103.7308
103.7411
103.7500
103.7587
103.7673
103.7757
103.7837
103.7918
103.7988
103.8054

393,97J,814.97
394,007,975.82
394,041,137.53
394,074,006.21
394,105,963.38
394,137,824.89
396,927,389.00
397,851,206.20
397,890,881.61
397,924,741.03
378,558,352.21
380,089,409.51
349,743,185.03
357,600,310.10
421,712,972.46
421,741,634.84
421,768,357.22



