K1YYHN UHOOPMALIUN 3A UHBECTUTOPU

OBOj AOKYMEHT COAPXM KNY4YHU MHOPMALLMKM 33 nHBecTuTopuTe Bo BETA PUHAHCUU — oTBOpEH MHBECTULMCKM GOHEA, (PoHZoT). OBa
He npeTcTaByBa peknameH matepujan. MHdopmaunnTe coapKaHun BO OBOj AOKYMEHT Ce NPONULWaHN cO 3aKOH U NOA3AKOHCKMU aKTU
CO Len Aa UM NOMOTHAT Ha UHBECTUTOPUTE NpW pasbuparbe Ha NpupoaaTa Ha oBoj PoHA U pU3MLMTE NOBP3AHU CO MHBECTUPAHETO
BO Hero. Haw coBeT e BHMMaTe/IHO Ja ro npuuMTaTe 33 Aa MOXeTe Aa AoHeceTe MHPOpMMpaHa OAjyKa 3a NOTEHLMjaNHOTO
MHBECTUpakbe.

doHAOT e ynpaByBaH 0/ CTpaHa Ha lpyLITBOTO 3a ynpaByBakbe CO MHBECTULMCKM poHaoBM BETA ®OHAOBU AL Ckonje, 6yn. KnumeHT
Oxpwuacku 6p. 45 kat 1 nok. 10, Ckonje.

doHaoT e 0og06peH Bo PCM 1 ro peryanpa KomucujaTta 3a xaptum og, spegHoct Ha PCM. NaeHTudmkaumckm 6poj: 9140000000239
McKarKaHUTe KNy4yHn MHGOPMaLLMK Ce 33 MHBECTUTOPUTE Ce TOYHM Ha aeH 31.12.2024 roamHa.

Ll,enu U NHBECTULUCKa NOJIUTUKA

MHBecTMUMCKaTa Len Ha PoHOO0T e ocTBapyBake Ha aAeKBaTeH NPUHOC 33 CONCTBEHMLUTE Ha yaenn Bo GOHAOT, O4HOCHO pacT Ha
BPeAHOCTa Ha yA4eNoT Ha AONT BPEMEHCKU Nepuog, Co e4HOBPEMEHO MUHUMN3UPAHE Ha PUINLMUTE Of, BIOXKYBAHETO M NOUYMTYBaHE
Ha NPUHLMNUTE Ha IMKBUAHOCT U AnBep3uduakumja. MHBecTMUMCKaTa Len Ke ce ocTBapy npeky NpodecnoHanHo ynpaByBake COo
cpeacteaTta Ha GOHAOT, NpU WTO Ke Ce NMPUMMEHYBA aKTMBHO ynpaByBake, 6a3MpaHO Ha HajBUCOKM E€TUYKM M NpodecUOoHaNHM
CTaHZapam, OLHOCHO Kpeupare Ha nopTdoAMo Ha XapTUWM of, BPEAHOCT Ha HajpasBMEHUTE W HajperyanpaHu nasapu BO CBETOT.
MopTdonnoTo Ha GOHAOT AOMUHAHTHO Ke Buae BNOXKEHO BO aKUMK, A0 Makcumym 100%. Bo ogpeneHn MOMEHTU Kora Ha nasapuTe
€ NPUCYTHa HecTabMIHOCT M KOra Ce 0YEKYBa HaLOJ/IeH TPEHA Ha LieHUTe, [LpyWTBOTO MOXKE A3 ja HAMANM U3N0XKEHOCTA BO aKLUMMK,
OZHOCHO aen og, NopTPoaMOTO Aa ro NaacMpa BO NMapuyHM CPeacTBa UM Aeno3nTu A0 Makcumum 15% co uen amoptusnparse Ha
HeraTuBHUTe edekTn. MonnTnkaTa Ha PoHAOT € HaCoYeHa KOH BNOXKYBaHE BO PEHOMMPAHN KOMMNAHUWN 04, CEKTOPOT PUHAHCUM KAKO
M KOMMaHUU KOW BOBeAyBaaT HOBWUTETM BO CBETOT HAa PUHAHCUMM W KOW Ce KapaKTepusmpaaT CO MHOBATMBHOCT BO paboTemeTo.
JOoMMHaHTHO nopTdoamMoTo Ke buae coctaBeHo of T.H. “TpaguuMOHaNHW PUHAHCUCKM MHCTUTYLMU” KOW ce AeN O CBETCKUTe
6€ep3aHCKN MHAEKCKU, MMAAT A0Ara UCTOPMja Ha NOCTOeHE U ce A06PO Npeno3HaTAnB bpeHs BO ceKkTopoT. MopTdoanoto ke buae
HAAOMOJ/IHETO CO KOMMNAHUM KOW Ce CyD-KOHTAKTOPU Ha ronemmuTe GUHaHCUCKM MHCTUTYLMM, KOW BOBEeAYBaaT MHOBALLMK BO CBETOT Ha
dUHaAHCUK 04 KoM ce OYeKyBa Aa CTaHaT buTeH ¢pakTop BO 0BOj cekTop. CpeacTBaTta Ha PoHAOT Ke BuAaT MHBECTUPAHM BO XapTUn OA,
BPEeAHOCT Ha U34,aBaun Yne ceanLuTe, OLAHOCHO NPETEXHA A4ejHOCT ce BPLIK Ha TepuTopujaTa Ha cnesHmBse 3emju: CALL, 3eMju YNEeHKM
Ha EY, OELL, . Og 85% n0 100% o4 MOTOTO Ha POHAOT MOXKe A3 buae BAoXKeH Bo AKUmK; 00 15% of MMOTOT MoXKe Aa buae BnoxKeH
BO YAE/NM WKW aKUMM HA UHBECTUUMCKU GOHAOBU KOU ce BO MPUBAUNKHO CAMYHA PU3MYHA KaTeropuja U MMaaT UCTa WM CIMYHA
cTpaTernja Ha B/IOXKYBakbe U HUBHWOT HaZOMECTOK 3a ynpaByBakbe He M3HecyBa noseke og 3% o MMOTOT Ha ¢oHaoT; Ao 15% oa
MMOTOT MOKe aa buae BnoxeH so Jeno3ntu n MapuyHu cpeactea Bo 6aHKM Bo CeBepHa MakegoHuja. [pylwTBOTO Ke ' MHBECTMpPaA
cpeacteata Ha POHAOT BO COMNACHOCT CO YNEHOT 66 M YneH 67 o4 3aKOHOT M cornacHo MpaBUAHMKOT 3a 4,03BOJIEHW BNOXKYBakba,
OorpaHuWyyBakba Ha BJ/IOXKYBakbaTa W MpeyYeKopyBare Ha OrpaHuyyBakbaTa 3a B/OXKYBakbe Ha MMOTOT Ha POHAOT, AOHECeH o4
Komwucumjara.

KynyBareTo Ha yaenu ce BpLWM UCKNYYMBO CO ynaaTa Ha NapuyHM CpeacTBa, CO LUTO KynyBavyoT Ha yAe/n 3aCHOBa AOrOBOPEH OAHOC
co ApywTeoTo. OTKYNOT Ha yAeAuTe ce BPLUM CNopes, LieHaTa WTo 04roBapa Ha BPeAHOCTA Ha YAe0T YyTBPAEHA NPBMOT HapeaeH AeH
Ha NpoLeHa No noaHecyBareTo Ha bapare 3a oTKyn. bapatrbe 3a OTKyn NpMmeHo No 14 YacoT ce cMeTa AeKa ce NPUMEHU HapeaHUOT
AeH. McnnaTaTa Ha yaenuTe Ha BPLWK BO POK 04, 7 AeHa No NpuMmeH Ha bapareTo 3a OTKyN Ha TpaHCAaKUMCKaTa CMeTKa HaBeAeHa BO
b6apameTo. LleHaTta Ha yaenuTe Bo POHAOT e e4MHCTBEHA LieHa eAHAKBa Ha HETO BPeAHOCTa Ha MMOTOT Ha GOHAOT Mo yAen, Koja ce
npecmeTyBa BP3 OCHOBA Ha MasapHaTa LLeHa Ha cuTe GUHAHCUCKN MHCTPYMEHTU o4 nopTdoanoTo Ha PoHOoT. YTBpAEHATA LIEHA Ha
yaenute Bo ®oHAOT ce objaByBa CeKorall Kora e U3BpLIEHO KynyBakbe Wau npofaxkba Ha yaenu so PoHpoT. HeTo BpeaHOCTa Ha
MMOTOT Ha POHAOT M HETO BPeAHOCTa HA UMOTOT MO YAEN Ce MPEeCMEeTYBa CeKoj paboTeH aeH A0 16:00 YacoT 3a CeKoj AieH 04 roanHaTa
M UcTaTa ce objaByBa Ha UHTEPHET CTpaHaTa Ha [JpyLwTBOTO.

0OBOj dOHA He 0BO3MOXKYBA ANCKPELIMOHEH M360P BO BPCKa €O cneunduyHmTE BNOXKYBaka Kom Tpeba Aa ce peannsmnpaar.

Bo npouecoT Ha ynpasyBatbe JpyWITBOTO MOXKE Aa KOPUCTM Pas/IMYHK CTpATerMn Ha ynpaByBarbe, BOAEjKM Ce oA NPUHUUMUTE Ha
MWHUMU3MPAtbe Ha PU3MKOT M amBep3ndukaumja Ha noptdonmnoto Ha ¢oHaoT: Dividend Growth Investing (MHBecTuparbe BO
KOMMaHMM CO KOHTMHYMpaH pacT Ha ausmaeHaa), Value Investing (cTpaTeruja 3a uHBecTMparbe BO 34paBu M NPoduTabUHK
KomnaHuu); Event Driven Strategy (cTpaTernja TemeneHa Ha cneuuduyHM rnobanHu cnydyBama); Active stock picking (akTuBHO
TpryBame) 1 Buy and Hold (monropoyHo nocegysame).

MpuxoguTe Kou M octBapyBa GOHAOT, Mefy KOU U NpuxoauTe og, MBUAEHAA, Ke Ce KOPUCTAT 3a HamupyBake Ha 06BpPCKMUTE Ha
$OHAOT, a OCTATOKOT 04, Ke ce peMHBECTUpa CO Len Aa ce 3rosieMu LeHaTa Ha yaenute 8o PoHAOT.

Mpenopaka: 0Boj oHA He e Nogo6eH 33 MHBECTUTOPM KOM NIaHMPAaT Aa ' nosaeyaT cBOUTe CPeLCcTBa BO Nepuosa NokpaTok og, 5
roguHu.

Mpodun Ha pU3NYHOCT U ycneLHOoCT

CKkana Ha pusuk gedunHupaHa og Komucuja 3a xapTum og,
1 2 3 4 5 6 7 BPEAHOCT.
MOHU30K PU3KK MoBucoK pusukK PusuyHama Kaaca Ha @oHoom: 5
d »
| »
MoHU30K NnpuHOC NMoBucoK npuHocC

CUHTETMYKMOT MHAMKATOP 32 PU3KK Ce Mepwu NPeKy NpecMmeTKa Ha CTpaHaapaHa Aesujaumja, 04HOCHO BONATUAHOCT Ha GOHAOT M 04,
Taka A06MEeHVOT pesynTaT ce oapeaysa pu3mMdHaTta Knaca Ha PoHaoT. CTaHaapaHaTa AeBMjaumja ce MpecMeTyBa BpP3 OCHOBA Ha
MCTOPUCKM nogatoun 3a npuHocute Ha PoHAOT. MCTOopUCKMTE nogaTouu o4 NPUHOCOT BP3 OCHOBA Ha KOW Ce MpecmeTysa
CTaHgapaHaTta Aesujaumja, BP3 OCHOBA Ha KOM ce oApeayBa pyM3MYHaTa Kaaca, He ce rapaHumja 3a MaHUTe ABUNKera Ha NPUHOCOT M
BO/MIAaTUNHOCTA Ha GOHAOT. TMe MO3Ke A4a ce KOPUCTaT CaMo Kako MHAMKaumMja. POHAOT CO TEKOT Ha BPEMETO MOKe Aa NPemMUHyBa 04,
eflHa BO Apyra pusmnyHa Kiaca. MHBeCTULIMCKMOT PU3UK NPEeTCTaByBa BEPOjaTHOCT NPMHOCOT O/, B/IOXKYBarbeTO BO OnpeaesieH MOMEHT
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a buae noman of, 04EKYBAHMOT UAN HETaTUBEH AYPU U ako GOHAOT e paHrMpaH BO HajHUCKATa pU3MYHa Kiaca, 04HOCHO HajHUCKaTa
K/aca Ha PU3MK He 3Hauu AeKa MHBEeCTUpPaHeTo e 6e3 pusmK. YHMBEP3aHOTO MHBECTULMCKO NPaBUIO BENU AeKa NPUHOCOT U PU3UKOT
ce 06paTHO NPOMNOPLUUOHANHU, OAHOCHO KOJIKY € MOBUCOK OYEKYBAHMOT NMPUHOC Ha BAOXKEHUTE CPEACTBA TO/IKY € NOBUCOK U PUIUKOT
Koj ce npesema 1 obpaTHo.

OCBEH CUHTETUYMOT PU3KNK, GOHAOT MOXKe Aa buae N3N0XKEH U HA APYTU BUAOBU PUSKLIM KAKO LWITO ce:

KpeguteH pusuK — BepojaTHOCT AeKa M343aBayvoT Ha ogpefieHa XapTuja o4 BpPeLHOCT Hema Aa buae Bo cocTojba, BO LEeNoCT uam
AeNyMHO, A4a M NMogMUpKU cBouTe O0BBPCKM BO MOMEHTOT Kora Tve Ke gocneat. HeucnosiHyBaweTo Ha 06BPCKUTE 0of CTpaHa Ha
M34aBaunTe Ha XapTuu of BpegHocT Bu MMano BAMjaHME HA NIMKBMAHOCTA U BM ja Hamanwuno BpeaHocTa Ha PoHJoT. CTeneH Ha
B/INjaHME HU3OK.

JIMKBMAHOCEH pU3MK - BepojaTHOCT Aeka PoHAO0T BO oapeseH MOMEHT Ke MMa MOTELWKOTMM NPU U3Haofake Ha CPeacTBa 3a Aa M
nogmupu obBpCKUTE MOBP3aHU CO MOBNEKyBarbe Ha yaenn on PoHaoT. Kako pesyntaT Ha HemokHocTa 6p30 Aa ce npopasar
bUHaHCUCKNUTE cpeacTBa NO LeHa NPUBAMKHO efHAKBa HAa HUBHATA peasiHa BPEAHOCT, Npej cé nopajy MOMEHTANHATa HEMOBOJIHA
nobapyBsayka Ha nasapoT. CTeneH Ha BAWjaHNE HU3OK.

Pu3ukK oa apyra AorosopHa cTpaHa — noapasbupa aeka gpyrata AOroBopHa CTpaHa HeMa 4a r'M HamMupwW CBOUTe NapuyHU 06BPCKU
KOH ®POHAOT BP3 OCHOBA Ha GUHAHCUCKM MHCTPYMEHTU, Npes, Uan Ha AaTymMoT Ha nopamHyBatbe. Co ornies, Ha BUCOKaTa perynauumja u
HaUMHOT Ha MOpPaMHyBake Ha TPAHCaKUMWUTEe cO GUHAHCUCKM UMHCTPYMEHTW, crnoped MpuHLMN Mcnopaka HacnpoTu naakake u
Mpumarbe HacnpoTu Naakarbe. CTeneH Ha BAMjaHWE Ha 0BOj PU3KK € HU3BOK.

OnepaTuBeH pU3UK U PU3MK NoBp3aH Co YyBakbe HAa UMOTOT Ha GOHAOT — ce nNoapasbupa pusmK og 3aryba, nopagn HECOOABETHU
WA cnabu BHaTpeLHW NpoLecu, HecooaBeTeH Kajap U HeCoOABETHU MU cnabu cucTeMU U HafABOPELHN HacTaHW. OnepaTMBHUOT
PU3MK rO BKAY4yBa M NPaBHUOT PU3UK, KAKO U PU3MKOT Of, Nepere napu 1 puHaHCUMpatbe Ha TEPOPU3MOT, PUIMKOT 04, HECOOABETHOCT
Ha MHGOPMATUBHUTE CUCTEMM U APYTU ONepaTUBHU pusnum. CTeneH Ha BANjaHUe cpeaeH.

[ononHUTeNHN pusmLM Ha Kou Moxe aa buae nsnoxeH PoHpoT ce: MNMasapeH pU3nK, cTeneH Ha BanjaHue Bucok; KamaTeH pusumk,
cTeneH Ha BanjaHue Hu3ok; BanyteH pu3mnk, cteneH Ha BanjaHue CpegeH; PU3nK o4 npomMeHa Ha AaHOYHUTE MPOMKUcK, cTeneH Ha
BANjaHne Hu3oK; MoanTnukn pmusmk, cteneH Ha BanjaHne HM30K; PM3MK o4 NnpomeHa Ha perynaTusaTta, CTeneH Ha BAnjaHne Husok.
JeTtaneH onuc Ha oBue pUsnLM e gaseH Bo Todka 4.1 BUAOBU HA MHBECTULMUCKU PUSULUM op MpocneKToT Ha PoHAOoT.

PoHAOT HEMA @ BNOXKYBA BO BPEMEHCKM M ONUMCKN AOTOBOPYU, KaKo U APpYrn fO0roBOPM 3a GUHAHCUCKM AePUBATUBHU MHCTPYMEHTH.

Tpowouu
*EAHOKPaTHM TPOLLIOLM KOM HacTaHyBaaT npes Uau nocse BI0XKYyBakeTo (TPOLIOLM Ha TOBap Ha MHBECTUTOPOT):
BnesHu Tpowoum 5,0%
U3ne3Hm Tpowoum 0,0%

OBa e MaKCMMaseH NPOLLEHT Koj 61 moxken aa ce onbuve o npes3eMeHaTa 06BpPCKa Ha UHBECTUTOPOT KOH PoHAOT.
**Tpowouy Ha GOHAOT BO TEKOT Ha roanHaTa

TeKoBHM TpoLwoLKn | 3,69%

Tpowouu o GOHAOT BO ogpeseHn NocebHN OKONHOCTU

MNpoBusuu oa paborerweto | Hema

[eTaneH onuc Ha TPOLIOLUTE KOM ce HaniaKkaaT Ha TOBap Ha MHBECTUTOPUTE U Ha UMOTOT Ha GOHAOT, KaKo 1 UAYCTPaTUBHU NPUMEPU
3a UCTUTe ce HaoraaT Bo MpocnekToT Ha PoHAJOT.

*MHBECTUTOPUTE MOXKE A3 ja A03Hae peasiHaTa BUCMHA Ha BAE3HUTE U U3/E3HUTE HAaLOMECTOLUM Kaj MHBECTULMCKUOT COBETHUK Ha
$OHOOT UM OBNACTEHUTE MHBECTULMCKM areHTU Ha [pywTBoTo. TpowounTe KoM ce HaniakaaT 04 MHBECTUTOPOT ce KOpUCTaT 3a
HaMUpyBake Ha TPOLUOLUTE 33 CEKOjAHEBHO paboTerse Ha POHAOT, BKAYYYBajKM M M TPOLIOLMTE 33 MAPKETUHT U AUCTpUbYUMja.
OBMe TPOLLOLM MOXKE A FO HAMANAT NOTEHLM]ANIHNOT PaCT Ha B/I0OXKYBAHETO.

** M3HOCOT Ha TEKOBHWUTE TpOWOUM HA POHAOT Ce OAHecyBaaT HAa MMHATOrOAMLLUHMTE PACXOAWM 3a roAMHATa Koja 3aBpllyBa Ha
31.12.2024. OBOj M3HOC MOXKeE [a Ce pa3/IMKyBa 04 rogmMHa Bo roguHa.

UcTtopuckn npuHoc Ha PoHAOT

MPUHOCOT BO MMHATOTO MMa MHPOPMATMBEH KapaKTep U He
npeTcTaByBa UHAMKALM]A 33 MOXXHMOT NPUHOC BO MAHUHA. Mpukoc oA ocHoBare
MpMHOCOT e NpecmeTaH 04, MUHATUTE NOJATOLM HA BpeaHOoCTa 25,00%
Ha y4enoT BO [AeHapu, CO BeKe OA3eMeHW Tpowouu wu 20,00%
Hagomectoum cornacHo lNpocnekToT n CraTyToT. 15,00%
MeTogonornjata 3a npecmeTka Ha WMCTOPUCKMOT MPUHOC e 10,00%
nponuwaHa og ctpaHa Ha Komucujata 3a xaptmm o4 Bpe4HOCT Ha 5,00%
Penybnunka MakegoHuja. 0,00%
dOHAOT € 0CHOBaH Ha AeH 22.03.2022 roauHa. 2022 2023 2024
Series2 1,79% 12,20% 20,35%
¢oHA MpoceueH ocTBapeH NpUHOC BO % C'raHp:ap,ql.ia Puanina knaca
Aesujaumja
12 meceum 24 meceum Op ocHoBahe o
Bera ®uHaHcum 161% 137% 1,09% 12,57% 5
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MpakTuyHK nHpopmauumn

[JenosuTapHa 6aHKa Ha ®oHpoT e H/1B BaHka Al Ckonje, co agpeca yn. BograHcka 6p. 1, 1000 Ckonje.

CraTtyToT, MPOCNEeKTOT Kako U roAuWHUTe peBuanpaHun ussewTan Ha PoHAOT AOCTAaNHU Ce HAa MHTEPHEeT cTpaHuuaTa Ha JpywTBoTo
www.vegafondovi.mk. Cekoj 3aMHTepecupaH MHBECTUTOP MOKe Aa U3BPLUM YBUZ BO UCTUTE U AETA/IHO Aa Ce 3ano3Hae Co HMBHaTa
COAPKMHA KaKo U Ha baparbe aa fobue becnnaTeH NpMMepoK o uctute.

LleHaTa Ha yaenuTe ce objaByBa Ha MHTepPHET cTpaHaTa Ha [pywTBOTO, Kage MOKe Aa ce HajAaT M MPaKTUYHU COBETU 3a UHBECTUPakbE
B0 POHAOT KaKo M MHGOPMATUBHWU NPECMETKM 33 OYEKYBAHMOT NPUHOC. [laHOUYHUTE NPOMNMUCK MOXKE A3 HAMETHAT AaHOYHM Nnakaka
KOMW MMaaT B/IMjaHUE BP3 OCTaBPEHUOT NPUHOC, OAHOCHO A3 BAMjaaT Ha HErOBO HamaslyBatbe.

Bera ®oHpoBu AJl Ckonje, oagroBapa 3a BepoAOCTOjHOCTA, NOTNONHOCTA M TOYHOCTA Ha NOAATOLMTE COApPXKaHU BO JOKYMEHTOT CO
KAYYHU MHGOPMALMM U MOXKe [a ce CMeTa 3a O4TOBOPHO CaMO A0KOJ/IKY HEKOW Ae/10BM O, JOKYMEHTOT A0BeAyBaaT Bo 3abnyaa, ce
HETOUYHW UJIN HE Ce BO COrNAacHOCT co NPOCNEKTOT Ha OTBOPEHUOT MHBECTULMCKU GOHA,



http://www.vegafondovi.mk/

