KNYYHU MHPOPMALINK 3A MHBECTUTOPU

OBOj LOKYMEHT COAPXKM KNAYYHU MHOPpMaL MK 3a nHBecTuTopuTe Bo BETA TEXHOJTOTUJA — oTBOPEH MHBECTULMCKM doHA (PoHAOT).
OBa He npeTcTaByBa peknameH matepujan. MHPopmauuute cogpKaHn BO 0BOj JOKYMEHT ce MPOMnUwaHn co 3aKOH U NOA3aKOHCKM
aKTU CO Len Aa UM MOMONHaT Ha WHBECTUTOpUTE Npu pasbuparbe Ha npupogaTta Ha oBoj ®oHA M puU3MLMTE NOBP3aHU CO
MHBECTUPAtbETO BO Hero. Halw coBeT e BHMMATENHO Aa ro npuuutaTte 3a Aa MOXeTe fAa foHeceTe MHOOPMUpaHA OAJlyKa 3a
NOTEHLMjaNHOTO MHBECTUAME.

doHAOT e ynpaByBaH 04, CTpaHa Ha [pyWwTBOTO 3a yrpaByBake CO MHBECTULMCKU doHaoBu BEFA POHAOBU ALl Ckonje, 6yn. KnumeHT
Oxpwuacku 6p. 45 Kat 1 nok. 10, CKonje.

PoHAoT e 0406peH Bo PCM 1 ro peryanpa Komucujata 3a xaptum og, spegHoct Ha PCM. UaeHTndumkaumckmn 6poj: 9140000000220
McKarKaHUTe KNy4yHn MHGOpPMaLLMK Ce 3a MHBECTUTOPUTE Ce TOYHM Ha geH 31.12.2024 roamHa.

Ll,enu U NHBECTULUCKa NOJIUTUKA

MHBecTMUMCKaTa Len Ha PoHOOT e ocTBapyBakbe Ha aAeKBaTEH MPUHOC 3@ CONCTBEHMLMUTE HA yaenn Bo GOHAOT, O4HOCHO pPacT Ha
BPeAHOCTa Ha yA4eNoT Ha 40T BPEMEHCKU Nepuog, Co e4HOBPEMEHO MUHUMMN3UPAHE HA PUINLMUTE OF, BIOXKYBAHETO M NOUYNTYBaHE
Ha NPUHLMNUTE Ha IMKBUAHOCT U aAnBep3nduKaumja. MHBeCTUUMCKATA Len Ke ce OCTBapu NpeKy NpodecMoHaNHO ynpaByBake Co
cpeacTeata Ha GOHAOT, NpU LWTO Ke ce MPMMeHyBa aKTMBHO ynpaByBatbe, 6a3MpaHO Ha HaAjBMCOKM €TUYKM U NpodecuoHanHu
CTaHAapam, OLHOCHO Kpeupare Ha nopTdoaMo Ha XapTUW of, BPEAHOCT Ha Hajpa3sBMEHMTE W HajperyinpaHu nasapu BO CBETOT.
MopTdonnoTo Ha GOHAOT AOMUHAHTHO Ke Buae BNAOXKEHO BO aKUMn, A0 makcumum 100%. Bo oapesieHM MOMEHTM KOra Ha nasapurte
€ NPUCyTHa HecTabMUIHOCT M KOora Ce O4YeKyBa Hafo/leH TPEeHA Ha LeHUTe, [pyWwTBOTO MOXKe A3 ja HAMaNM U3N0XKEHOCTA BO aKLMMK,
OZHOCHO Aen of, nopTdoAMOTO Aa ro naacrpa BO MAPUYHM CPeacTBa UAM Aeno3nTU A0 Makcumum 15% co uen amoptusuparbe Ha
HeratusHuUTe epekTn. MoanTnKaTa Ha POHAOT e HacoUYeHa KOH B/IOXKYBatbe BO PEHOMMUPAHM KOMMAHWUM O, CEKTOPOT TEXHO/IOTUja KaKo
M TEXHONOLUKM KOMNAHMM KOW Ce BUCOKO MHOBATMBHM U Ce HaofaaT Bo ¢pa3a Ha pa3Boj. LloMMHaHTHO NopTdoanoTo Ke brnae coctaBeHO
O T.H. “TeXHONOWKKU TMraHTU” Kou ce Aen of CBETCKUTe 6ep3aHTCKM MHAOEKCU, UCTOTO Ke buae HaZoMOJ/IHETO CO TEXHO/OLWKM
KOMMaHMM O, KOW Ce O4YeKyBa fa CTaHAT buTeH $aKTop BO 0BOj CEKTOP. MIHBECTULMCKUTE OO/YKU Ke ce TeMenaT Ha AUCKPELMOHO
ceNekTUpare Ha M34aBayun Ha PUHAHCUCKM MHCTPYMEHTM, KO Ce 3aHMMABAaT CO PasBoj M Npoaaxkba Ha NPoM3BOAN, NPOLLECU UK
YCAYrK, 32 KOM NOCTOM roJieMa BEPOjaTHOCT AeKa Ha A0AT POK Ke co34azaTt uam npodutmpaaTt o4 MHOBAUMM U TEXHONOLWKN Pa3Boj.
Mputoa, WHBecTMparweTo Ha GOHOOT Ke buae POKYCMpPaHO HA MHAYCTPUM KOM CraraaT BO TEXHOJIOWKMOT CEKTOP, OAHOCHO
NPOW3BOACTBO HA KOMNjyTEPCKU XapABep, KOMMjyTEPCKM codTBEP, KOMYHMKALMCKA OMNpPema, eNeKTPOHCKU KOMMOHEHTH,
€/1IEKTPOHCKUN ypeamn, MpexkHa MHOPACTPYKTYypa, AUCTPMOYyLMja HA eNeKTPOHCKA M KOMjyTepcKa onpema, onpema 3a KOMNjyTePCKu
MCTPaXKyBatba U APYrM MHAYCTPUM KOU Ce KnacubuumpaHu Bo cekTop TexHoormja. Cpeacreata Ha PoHAOT ke 6UAAT MHBECTUPAHW BO
XapTUM o4, BPeAHOCT Ha U343aBayun yme cegumuiTe, O4HOCHO NPETEXKHA AEjHOCT ce BPLWKM Ha TepuTopujaTa Ha cnegHuse 3emju: CAL,
3emju YneHkmn Ha EY, OELL, . Oa 85% Ao 100% og MMOTOTO Ha GpOHAOT MOXKe fa buae BnoxeH Bo AKunK; fo 15% on MMOTOT MoKe
Aa 6uae BNOXKEH BO yAe/v UK aKLUKU HA MHBECTULMCKM GOHO0BM KOU ce BO NPUBAUNKHO CIMYHA PU3MYHA KaTeropuja U nmaar ucta
WMAW CIMYHA CTPaTernja Ha BIOXKYBake U HUBHUOT HaZ0MECTOK 33 yrnpaByBatbe He M3HecyBa noseKe o4 3% o4 MMOTOT Ha poHAZoT; Jo
15% og, UMOTOT MOXKe Aa buae BnoxeH Bo [lenosntn u MapuyHu cpeacrtea Bo 6aHKM Bo CeBepHa MakegoHWja. JpywTBoTo Ke '
MHBECTUpa cpeacTBaTa Ha POHAOT BO COMMACHOCT CO YNEHOT 66 M uneH 67 of, 3aKOHOT M cornacHo MpaBUHUKOT 33 O,03BOJIEHU
B/IOXKYBakba, OrpaHMYyBakba Ha BNOXKYBakaTa U NPEYEKOPYBatbe HA OrPaHNYyBakbaTa 3a BNOXKYBake Ha UMOTOT Ha POHAOT, JOHeceH
oa, Komucwmjara.

KynyBareTo Ha yaenu ce BpLUM UCKIYYMBO CO YNIaTa Ha NapuyHK CPeACTBa, CO LITO KynyBavyoT HA yAe/1M 3aCHOBA ,0r0BOPEH OAHOC
co ApywTsoTto. OTKYNOT Ha yAe/uTe ce BPLUM CNopes, LieHaTa LWTO 0AroBapa Ha BpeAHOCTa Ha yAenoT yTBpAEeHA NPBUOT HapeaeH AeH
Ha NpoLeHa No noaHecyBareTo Ha bapare 3a oTKyn. bapatrbe 3a OTKyn NpMmeHo No 14 YacoT ce cMeTa AeKa ce NPUMEHUN HapeaHUOT
AeH. McnnataTta Ha yaenuTe Ha BpLIM BO POK 04, 7 AieHa Mo NpuMeH Ha baparbeTo 3a OTKyn Ha TpaHCaKUMCKaTa CMeTKa HaBeaeHa BO
6apareTo. LieHaTta Ha yaenuTe Bo POHAOT € eAMHCTBEHA LeHa eAHaKBa Ha HETO BPEAHOCTA HAa MMOTOT Ha GpOHAOT No yaen, Koja ce
npecmeTyBa BP3 OCHOBA Ha MasapHaTa LeHa Ha cuTe GUHAHCUCKN MHCTPYMEHTU o4 nopTdoanoto Ha PoHOOoT. YTBpAEHATA LLEHA Ha
yaenute Bo ®oHAOT ce objaByBa CEKOrall Kora e U3BpLIEHO KynyBake UM npoaarkba Ha yaenn so ®oHaoT. HeTo BpegHocTa Ha
MMOTOT Ha POHAOT M HETO BpeAHOCTa Ha UMOTOT MO YAeN ce NPecMeTyBa cekoj paboTteH aeH Ao 16:00 yacoT 3a CeKoj ieH o4 roauHaTa
M UcTaTa ce objaByBa Ha MHTEPHET CTpaHaTa Ha [JpyLwTBOTO.

0OB0j dpoHZA He 0OBO3MOXKYBA AMCKPELMOHEH M360p BO BPCKa CO cneumduyHMTE BAOXKYBakba Kou Tpeba Ja ce peanunsmpaar.

Bo npouecoT Ha ynpaByBatbe [pyLWTBOTO MOXKe A3 KOPUCTU Pas/IMYHK CTpaTerMmn Ha ynpasyBakbe, BOAEjKM Ce o4, NPMHUMNNTE Ha
MWUHUMU3UPaAbe Ha PUSUKOT U ameep3nduKaumja Ha noptdoamoto Ha ¢oHmoT: Dividend Growth Investing (MHBecTMpare BO
KOMMaHMM CO KOHTMHYMpaH pacT Ha aueuaeHaa), Value Investing (cTpaTtervja 3a wHBecTMparbe BO 34paBu M NPOOUTABUAHM
KomnaHuu); Event Driven Strategy (cTpatervja TemeneHa Ha cneumMduuHuM rnobanHu caydysama); Active stock picking (akTMBHO
TpryBame) 1 Buy and Hold (monropoyHo nocenysame).

MpuxopuTe Kou M ocTBapyBa GOHAOT, Mefy KOU U NpUXoauTe o4, AMBUAEHAA, Ke ce KOPUCTaT 33 HamupyBakbe Ha 06BPCKUTE Ha
$OHAOT, a OCTATOKOT 04, Ke ce peMHBECTUpa CO Len a ce 3rosieMu LeHaTa Ha yaenute 8o PoHAOT.

Mpenopaka: oBoj oHA, He e NoaobeH 3a MHBECTUTOPU KOW MNaHMpaaT Aa rv nosseyaT CBOMTe CpeacTBa BO Nepuos NOKPAToK of 5
roguHu.

Mpodun Ha pU3NYHOCT U ycneLHOoCT

Ckana Ha pusuk geduHupaHa og Komucumja 3a xapTum og,
1 2 3 4 5 6 7 BpeaHoCT,
PusuyHama knaca Ha ®oHoom: 6
MOHU30K pU3UK MoBWCOK pU3UK
< >
MoHU30K NpUHOC MoBUCOK NpuUHOC

CUHTETMYKMOT MHAMKATOP 3@ PU3KK Ce Mepw NPeKy NPecMeTKa Ha CTpaHaapaHa AeBujaumja, 04HOCHO BONATUIHOCT Ha GOHAOT M of,
Taka J0OWMeHWOT pesynTaT ce oApefyBa puM3MyHaTa Knaca Ha PoHaoT. CTaHAapAHaTa AeBujaumja ce MpecMeTyBa Bp3 OCHOBA Ha
MCTOPUCKM NOJATOLM 33 NpuHocuTe Ha ®oHAOT. MCTopUCKMTe NogaToum of, NPUHOCOT BP3 OCHOBA HA KOM Ce NpecmeTyBa
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CTaHgapAHaTa Aesujaunja, Bp3 OCHOBA Ha KOM ce ogpeaysBa pM3MyHaTa Knaca, He ce rapaHunja 3a MaHuUTe ABuXKerba Ha NPUHOCOT U
BONAaTMUAHOCTa Ha GOHAOT. Tue MoXKe Aa ce KOpMUCTaT CamMo KaKo MHAMKaLuMja. POHAOT CO TEKOT Ha BPEMETO MOMKe [a NPeMUHYBA 0f,
efHa BO Apyra pusnyHa Knaca. IHBECTULMCKMOT PM3UK NPETCTaByBa BEPOjaTHOCT MPUHOCOT 04, B/IOXKYBaHETO BO onpeaeneH MOMeHT
Aa buae noman of, 04EKYBaHMOT UM HEraTUBEH AypW U ako GOHAOT e paHrMpaH BO HajHUCKATa PU3MYHA Kaca, OAHOCHO HajHUCKaTa
Knaca Ha PU3MK He 3Hauu JeKa MHBeCTUpareTo e 6e3 pusmK. YHMBEP3aHOTO MHBECTULMCKO NPaBUIO BENU AieKa NPUHOCOT U PU3UKOT
ce 06paTHO NPOMNOPLUUOHANHU, OAHOCHO KOJIKY € MOBUCOK OYEKYBAHMOT NMPUHOC Ha BAOXKEHUTE CPEACTBA TO/IKY € NOBUCOK U PU3UKOT
KOj ce npesema 1 obpaTHo.

OCBEH CUHTETUYMOT PU3KNK, GOHOOT MOKe Aa buae U3NOXKEH U Ha APYTY BUAOBU PU3MLIM KaKO LITO Ce:

KpeguteH pusuK — BEpOjaTHOCT AeKa M34aBayvoT Ha o4pefieHa XapTuja og, BPeAHOCT Hema aa buae Bo cocTojba, BO LEeNoCT uan
AeNyMHO, A4a M NMogMUpKU cBoMTE O0BBPCKM BO MOMEHTOT Kora Tve Ke gocneat. HencnosHyBakweTo Ha 06BPCKUTE Of, CTpaHa Ha
M34aBaunTe Ha XapTuu of BpegHocT by MMano BAMjaHME Ha NIMKBMAHOCTA U BU ja Hamanwuno BpeaHocTa Ha PoHAoT. CteneH Ha
B/IMjaHWE HU3OK.

JIMKBMAHOCEH pU3MK - BepojaTHOCT Aeka PoHAO0T BO oapeseH MOMEHT Ke MMa MOTELWKOTMM NPU U3HAofakbe Ha CPeacTBa 3a Aa M
nogmumpu obBpcKMTE MOBP3aHM CO MOBAEKyBake Ha yaenn on PoHaoT. Kako pesyntaT Ha HemokHocTa 6p3o Aa ce npopgagar
bUHaAHCUCKNUTE cpeacTBa NO LeHa NPUBAMKHO efHAKBa HAa HUBHATA peasiHa BPEAHOCT, Npej cé nopajy MOMEHTANHATa HEeMOBOJIHA
nobapyBsayka Ha nasapoT. CTeneH Ha BAWjaHNE HU3OK.

Pu3uk og apyra AoroBopHa cTpaHa — noapasbupa aeka gpyrata AOroBopHa CTpaHa Hema 4a M Hamupw CBOUTe NapuyHU o6BpCKU
KOH POHA0T BP3 OCHOBA HA GUMHAHCUCKN MHCTPYMEHTU, Npes, Uan Ha aTyMoT Ha nopamHyBare. Co ornes Ha BUCOKaTa perynaumja un
HAUMHOT HA NMOpaMHyBakbe Ha TPaAHCaAKLMUTE CO PUHAHCUCKU WHCTPYMEHTW, cnoped, npuHuun Mcnopaka HacnpoTu nnakarbe U
Mpumatse HacnpoTu nnakarbe. CTeneH Ha BANjaHWeE HA 0BOj PU3MK € HU3OK.

OnepaTuBeH PU3UK U PU3MK NOBpP3aH CO YyBarbe HAa UMOTOT HA POHAOT — ce Noapa3dbupa pusuK og 3aryba, nopaam HeCooaBETHU
UK cnabu BHATPELHW NpoLLecy, HECOOABETEH Kafap U HECOOABETHU UK cnabu cucTeMn M HagBOPELHM HAacTaHW. OnepaTMBHUOT
PU3MK rO BKAY4yBa U NPaBHUOT PU3UK, KAKO U PU3MKOT Of, Neperbe napu 1 puHaHCKMpakbe Ha TEPOPU3MOT, PUIMKOT 04, HECOOABETHOCT
Ha MHGOPMATUBHUTE CUCTEMM U APYTU ONepaTUBHU pusnum. CTeneH Ha BANjaHUe cpeaeH.

JONONHUTENHM PU3ULM HA KOU MOXKe Aa buae nsnoxkeH PoHAoT ce: MNasapeH pusuKK, cTeneH Ha BAujaHue Bucok; KamateH pusmK,
cTeneH Ha BavjaHne Hu3ok; BanyteH pusumk, cteneH Ha BavjaHune CpeaeH; PU3nk og npomeHa Ha AaHOYHWUTE NPONUCK, CTENEH Ha
BANjaHne HU3oK; MonnTUUYKM pU3KMK cTeneH Ha BavjaHue Hu3oK; PM3MK of npomeHa Ha perynatmsara, CTeneH Ha BAujaHue HU3ok.
[JeTtaneH onuc Ha oBMe pu3numM e gageH Bo Touka 4.1 BUAOBU HA MHBECTULUNCKU PUSULLN op MpocnekToT Ha ®oHaoT. PoHaoT
HeMa [a B/I0XYBa BO BPEMEHCKM U OMLMCKM AOTOBOPU, KaKo 1 APYrK AOroBOPU 3a PUHAHCUCKM AEPUBATUBHU UHCTPYMEHTMU.

Tpowouu

*EAHOKPATHWU TPOLLOLM KOW HAacTaHyBaaT Mpes, UAu Nocsie BOXKYBaHEeTO (TPOLIOLM Ha TOBap Ha MHBECTUTOPOT):
BnesHu Tpowouu 5,0%

U3nesHu Tpowoum 0,0%

OBa e MmaKcMMasieH NPOLEHT Koj b1 MoKen Aa ce oabue o npeB3emMeHaTa 06BpPCKa Ha MHBECTUTOPOT KOH POHAOT.
**Tpowoun Ha GOHAOT BO TEKOT Ha roAuHaTa

TekoBHM TpoLwIOLK | 3,65%

Tpowouwn o GoHAOT BO ogpeseHN NocebHU OKONHOCTU

Mposu3uu op, paboterweto | Hema

[eTaneH onuc Ha TPOLIOLMTE KOM ce HaniaKkaaT Ha ToBap Ha MHBECTUTOPUTE U Ha MMOTOT Ha POHAOT, KaKo M MAYCTPATUBHU NPUMEPU
3a UCTUTe ce HaoraaT Bo MpocnekToT Ha PoHAJOT.

*MHBECTUTOPUTE MOMKE A3 ja A03HAAT peanHaTa BUCMHA Ha BNE3HUTE U U3NE3HUTE HaA0MECTOLM Kaj MHBECTULMCKMOT COBETHUK Ha
GOHOOT UM OBNACTEHUTE UHBECTULMCKM areHTU Ha JpywTBoTo. TpOLWOUUTE KoM Ce HamnsiakaaT of MHBECTUTOPOT ce KOpMUCTaT 3a
HaMMpyBakbe Ha TPOLLIOLMTE 33 CEKOjAHEBHO paboTerbe Ha DOHAOT, BKAYUYBAjKM M U TPOLLIOUMTE 32 MAPKETUHT U AUCTpUbYyLMja.
OBMe TPOLLOLM MOXKE A FO HAMANAT NOTEHLM]AIHNOT PaCT Ha B/IOXKYBAHETO.

**M3HOCOT Ha TEKOBHWTE Tpowouy Ha GOHAOT ce oAHecyBaaT Ha MMHATOrOAMILIHUTE PAcXogu 3a roAMHaTa Koja 3aBpllyBa Ha
31.12.2024. OBOj M3HOC MOXe Aa ce pa3NnKyBa o4 rogmHa Bo roauHa.

UcTopucku npuHoc Ha PoHaoT

MPMHOCOT BO MMHATOTO MMa MHPOPMATMBEH KapaKTep M He

. MpuHOC 0p OCHOBaKbe
npeTcraByBa MHAMKALKM]A 32 MOXHUOT NPUHOC BO MOAHWUHA. P A

MPMHOCOT e NpecMeTaH 04, MMHaTUTE NOAATOLUM Ha BPeAHOCTa Ha 80,00%

YOENOT BO AeHapK, co BeKe 043eMeHN TPOLLOLM U HAaZOMECTOLMU 60,00%

cornacHo MpocnekToT u CraTyToT. 40,00%

MeToponorvjata 3a MpecmeTka Ha MWCTOPUCKMOT MNPUHOC € 20,00% -
NponuLwiaHa og cTpaHa Ha Komucnjata 3a XxapTum of, BpeaHOCT Ha 0,00%

Penybnuka MakenoHuja. -20,00% -

®oHaoT e ocHoBaH Ha geH 22.03.2022 roauHa. -40,00%

2022 2023 2024
@ Seriesl -24,89% 62,68% 36,08%
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donn IIpoceyeH ocTBapeH npuHoc Bo % CTaH}.Iapr{a Pusitia kaaca
AeBHjaumja
. 12 mecerm 24 mecern Op ocHOBame
0,
Bera TexHomnoruja 2.80% 3520 1.76% 17,08% 6

MpakTuuHM nHopmauum

[JenosuTapHa 6aHKa Ha ®oHpoT e H/1B BaHka Al Ckonje, co agpeca yn. BograHcka 6p. 1, 1000 Ckonje.

CraTyToT, MPOCNEKTOT Kako U rogulLiHUTe peBuaMpaHn ussewwTan Ha PoHAOT AOCTaNHM Ce Ha MHTEePHeT cTpaHuuaTa Ha JpywTBoTo
www.vegafondovi.mk. Cekoj 3anHTepecMpaH MHBECTUTOP MOXKE A3 M3BPLUM YBUA, BO UCTUTE U AETa/ZIHO A3 Ce 3an03Hae CO HMBHATa
COAPKMHA KaKo U Ha baparbe fa Aobue becnnaTeH NPUMEPOK Of, UCTUTE.

LleHaTa Ha ygenuTe ce objaByBa Ha MHTEPHET CTpaHaTa Ha [JpylwITBOTO, KaAe MOXKE 4a Ce HajaaT U NPAKTUYHM COBETU 33 UHBECTUPAHbE
B0 ®OHAOT KaKo U MHGOPMATMBHM NPECMETKM 33 O4EKYBAHMOT NPMHOC. [JaHOUYHMUTE NPONUCK MOXKE 43 HAMETHAT AaHOYHM Nnakakba
KOM MMaaT B/INjaHUE BP3 OCTAaBPEHMOT NPMHOC, OAHOCHO Aa BAMjaaT Ha HEFrOBO HaMaslyBakbe€.

Bera ®oHpoBu A/l CKonje, oaroBapa 3a BepoAOCTOjHOCTA, MOTNONHOCTA U TOYHOCTA Ha NoZaTouuTe COAPYKaHW BO LOKYMEHTOT CO
KAYYHU MHGOPMALMM U MOXKe [ ce CMEeTa 3a OA4TOBOPHO CaMO A0KOJ/IKY HEKOW Ae/I0BU O LOKYMEHTOT A0BeAyBaaT BO 3abnyaa, ce
HETOYHM MK HE Ce BO COrNAacHOCT co MPOCNeKTOT Ha OTBOPEHMOT MHBECTULMCKN GOHA,



http://www.vegafondovi.mk/

