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BElrA
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Bera Cet

MopThonmo o rnobanHO npeno3HaeHn OpeHOoBM KOM  MMaaT BUCOKa MasapHa
KanuTanusaumja, BMCOKa NMKBUMOHOCT, jacHa pasBOjHa cTpaTteruja Kako u noTeHuujan 3a
AOMNropoY€eH pacr.

O6e3benyBa nobpa pamHoTEXa NOMElyY O4EKYBAHMOT NPUHOC U PUSUKOT.

MpenopayaH nepuog Ha MHBECTUPaHE Hajmarnky 5 roguHu.

Bera ®uHaHcuu
MopTtdonno og mobpo amBep3vdMUMpPaHN MHBECTULUMM BO akUMWM Ha u3gaBayn of
OMHAHCUCKMOT CEKTOP, KOU Ce KapakTepusnpaaT CO BUCOKM ANBULAEHOHW MPUHOCK, Kako U
~  pasBMEHUN (PUHTEK KOMMNAHWUMN.

. Obesbenysa MHory fobpa paMmHoTexa noMery 04eKyBaHUOT MPUHOC N PUSMKOT.
. [MpenopayaH nepuog Ha NHBECTUPaHe HajMarky 5 roanHu.

Bera TexHonoruja

MHBecTupa BO akuum Ha WMHOBATMBHM W pPas3BMEHM KOMMNAHWW O CUTE WHOYCTPUU BO
TEXHOSMOLLKMOT CEeKTop, KOj ybeonmBo e HajnpomTtabunHMOT CeKTop BO nocnegHarta
AeleHnja, oBuraten BO pa3BojoT Ha CUTe APYrv NHOYCTPUM.

®oHOOT HyAM noTeHumjan 3a BUCOK MPUHOC, CNEACTBEHO N BUCOK PU3NK Of UHBECTUpPaH-E,
nocebHO Ha KpaToOK POK.

MpenopayaH nepuog Ha MHBECTUPaHE Hajmarnky 5 roguHum.

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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BEIA CBET — Mpodun

MonnTtnkaTta Ha POHOOT € HacoYeHa KOH BNOXyBake BO peHoOMUpaHu, T.H. ,Blue chips“n ,Dividend
stocks" komnaHuu co ronema 1 cpegHa nasapHa kanutanusauuja, co gusep3nurkaumja Ha passimyHu
reorpadCckm nogpadja n pasfindHu CEKTOPW.

MpuToa, CTpyKTypaTa Ha NopTdonMoTo Ha OHAOT MOXe Aa Bapupa Kako pesynTaTt Ha peakuuja Ha
nasapHUTE OKOJTHOCTM.

[Mpun Kpenpare Ha CTPyKTypaTa Ha NoOpTAONMOTO, APYLUTBOTO Ke ' uma npeasua
MaKpPOEKOHOMCKUTE U (PUHAHCUCKN NPOrHO3M 1 hakTopy NOBP3aHN CO pasnnyHM reorpadcku nasapu
NNW CEKTOPU, Kako 1 dyHOaMEeTHTaNHUTE nokasaTeny NoBP3aHN CO KOHKPETHUTE KOMMNaHUN.

Nmajkn rv npensug HanpeaHaBedeHUTe nokasartenu, Npeky akTUBHO yrnpaByBake Ha NOpTdonmoTo
Ha OMCKpeunoHa OCHoBa, [JpyLUTBOTO Ke HacTojyBa Aa r'M UCKOPUCTU pasnuyHuTe dpasun Ha
€KOHOMCKMOT LMKITYC 1 nasapHu coCcTojomn BO pasnnyHu reorpadckm nogpadja n cektopu, nputoa
BNOXYBajKu rm cpeacraearta BO KOMMNaHUM Co 3apaBn (OMHAHCUCKU NoKasaTenu.

OBOj AOKYMEHT € HamMeHeT 3a BHaTpeluHa ynoTpeba Bo BEFTA ®OHOOBW ALl Ckonje, He npeTcTaByBa peknamMeH MaTepujan u He e npeaBuieH 3a ynotpeba Bo NpaBee Ha MHBECTULMCKa oayka
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Bera CgeTt -- O1BOpEH UHBecTuumnckn ®oHg

KomnaHuja Twvkep Hp>xaBa

Alibaba a BABA Kuwa

BNP Paribas BNP.PA  ®paHuuja
#*

Starbucks SBUX CAL
ASML ASML AsSMLAS  Xonanauja
Walmart Walmart WMT CAl

Holcim HOLN.SW CAL

Eli Lilly ;Efzz/ LLY CALl
M
¥
)

e e ?”‘9,'] NOVO-B.CC  Matcka
novo nordisk”

Alphabet a GOOGL CARL

Adobe "‘ ADBE CAL

Adobe

Llena /
Mpodoun Hobueka
Alibaba e HajronemaTta cBeTCKa KOMNaHuja 3a OHMajH U MobunHa
Tproeuja, MepeHa cropef, 6pyTo 06emMoT Ha CTOkU - Haf, 1 18

TPWUINMOH Oonapu roguLlHo.

BNP Paribas e Hajronemata jaBHO TpryBaHa 6aHka Bo PpaHuyja.
BaHkata pabotu Bo okony 80 3emju, co AoMalleH nasap BO 7
PpaHumja, Utanuja n Benruja.

HajronemunoT naHew Ha kacduTepum Bo CBETOT, NpucyTeH Bo CAL
1 80 gpyru apxasu -- co Hag 36,000 kacdutepum. 36

XonaHAcka KoMnaHuja Koja rm npounssenyBa rmaBHUTE MallvHU
3a NPOM3BOACTBO Ha YMMOBM U MEMopUja. 37

HajronemuoT naHew, Ha cynepmapkeTy Bo CBETOT. [p1cyTeH BO
CA n JyxHa Amepuka co Hag 11,000 mapkeTw. 42

Eli Lilly e dapmaLeBTcka komnaHuja hokycrpaHa Ha HanpeaHu
TIEKOBM M NMPOM3BOAMN KoM Ce KopucTaT Bo 6opba npoTuB pak, 73
Ovjabetec v gpyru Tewkn bonecTu.

Holcim e rnobaneH npon3BoauTen Ha rpafexHu Mmatepujany kako
LWTO Cce LeMeHT 1 6eToH. PaboTu Bo Hag 70 3emju co 72.000 32
BpaboTeHn.

Novo Nordisk e chapmaueBTCka KOMNaHuja JOMUHAHTHA Ha
rnmo6anHuoT nasap 3a Hera Ha avjabeTec, cneumvjanuapaH Bo 26
nHCYuH 1 GLP-1 Tepanuja.

Alphabet e LenoceH concTBEHWK Ha UHTEPHET MeaNy MCKUOT
rraHT Google, Koj kako nogpyxHuua reHepupa 99% o 23
NpVUXoaMTe Ha KoMnaHujaTa.

Adobe au3ajHnpa 1 npoun3BeayBa Boaeyku codTBepU 3a
ynpaByBaHe CO AOKYMEHTH, BUAEO U (POTO MOHTOXA, AUrUTaneH 37
MapKETUHT U peKaMmupatre.

OuenpeHpeH

[MpuHoc

0.8%

6.6%

2.2%

0.9%

0.8%

0.7%

1.5%

0.4%

YyecTtBO
Bo ®oHOoT

8.0%

6.9%

5.0%

4.9%

4.8%

4.0%

3.8%

3.7%

3.6%

3.6%
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OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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Bera CgeT -- OTBOpeH NHBecTuumckn ®oHg

KomnaHuja

L'Air Liquide @ aAirLiquide

coa

Qualcomm Qualcomm

Tokyo Electron T E L

TOKYO ELECTRON
Vinci vine 7 g
ExxonMobil Ex¢onMobil

McDonald's

aidu =
al
Freeport- -
McMoRan
Mercedes @

Beiz GrOUp Mercedes-Benz

Tukep

AlLPA

AA

QCOM

TOELY

DG.PA

XOM

MCD

BIDU

FCX

MBG.DE

Hp>xaBa

PpaHumja

CAL

CAI

JanoHuja

PpaHumja

CAN

CAN

KnHa

CAN

[epmaHuja

Llena/
Mpodpun [obuska
L’Air Liquide npovaBegyBa 1 aucTpubyupa racosu 3a UHOY CTpUK,
30paBCTBO, EHepreTcka TpaHsuumja 1 TexHonorunja og 1902 33
roguHa.

Alcoa e pyaapcka komnaHuja co ceaumwiTe Bo Mutcbypr, CAO n
€[eH ofi HajronemMmuTe NPon3BoaUTENM Ha anyMuHUYM BO CBETOT. 140

Qualcomm passuBa 1 nuueHUmpa be3xnyHa TexHomnornja n
npousseayBa YMnoBuM 3a NnameTHn TenedoHn. Komnaxujarta e 18
nmaep Bo 5G TexHororuja.

Tokyo Electron gusajHvupa n npogasa onpemMa 3a
nonynposoaHuum 1 FPD Ha rno6anHo HUBO, HyAejku pasHu 23
cuctemu 1 pelueHnja og 1951 roguna.

Bopeyku rnobaneH nsseayBsay U MHBECTUTOP BO
MHdpacTpykTypa. Ynpasysa co 4.400 km aBTonaTuwiTa co 13
natapvHu Bo ®paHuuja 1 CBETOT 1 72 aepoapomu.

ExxonMobil e rnobanHa HadhTeHa KOMNaHwja WTO Npou3BeayBa
2.4M 6apenu n 7.7B ky6HU cTanku rac QHEBHO, CO pe3epBU Of 14
16.9B 6apenu.

MeknoHanac, HajroneMuoT rnobaneH onepaTop Ha pecTopaHu,
c0 42.000 nokaummn Ha 115 nasapu. 60% og npuxoauTe ce of 27
HaJoMecToum 3a hpaHLLmM3a 1 3aKyn.

MnaTchopma 3a e-TproBuja, U edeH HajronieMuTe KOHKYPEHTU Ha
Alibaba. Hyaun 6p3a ncnopaka npeky concteeHa Mpexa 3a 11
mcnopaka.

Freeport-McMoRan e pyaapcka komnaHuja u 6poj 1
npoussoauTen Ha 6akap BO CBETOT. 30

Mercedes-Benz Group npovaeefyBa npemMmuyM naTHUYKM BO3una
1 KOMepLmjanHu kKombursa nog 6peHpgosuTe Mercedes-Benz, 6
AMG v Maybach.

OuBnoeHaeH
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OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa



BEIA CBET - Noptdonuno (3/3

Bera CgeT -- OTBOpeH NHBecTuumckn ®oHg

KomnaHwuja Tukep
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JD.COM

JD.com Inc

Hp>xaBa

CAI

CAL

WTanuvja

CAL

CAN

lepmaHuja

CAN

CAN

CAN

KnHa

Mpodpun
MpBUOT ycneLLeH NPOU3BOAMTEN Ha EMNEKTPUYHN aBTOMOGWM BO
cBeToT. Cera Bpeay CKOpO TPUIMOH [oNapu.

EfieH of HajroneMuTe CBETCKY NMPOU3BOAUTENM Ha onpema,
MaLuvHepuja U BO3una 3a TeLlka WHAY CTpuja.

Enel e utanujaHckun eHepreTcku ruraHT co onepaummn Bo Wtanuja,
LLnanwuja n JyxHa Amepuka. PokycupaH Ha reHepaumja n
oucTpybaumja Ha eHepruja.

Hajronemarta komnaHuja 3a ekcnsioatnpake HadpTeHn nonmkwa
Bo cBeToT. Ce 6aBu co usrpagba Ha nnatpcgopmm 1
nofo6pyBakETO Ha NPOU3BOACTBOTO.

Amgen e nuaep BO BUOTEXHOMOLLIKV Tepanum co feKOBU Kako
Epogen, Neulasta, Enbrel, Prolia, Repatha, Aimovig, Lumakras,
Tezspire, n Guocummunapu.

Siemens e nHOYCTPUCKO-TEXHOSIOLLKA KOMNaHuja, Yuja
cneuujanHocT e aBToMaTu3auuja v gurutanusaumja Ha pabpuyko
nNpon3BOACTBO.

AmepuKkaHcky manonpoaasay Ha obrieka, akcecoapu, napgemm
1 AOMALLHW eNeMEHTU, CO HaLMoHanHa Mpexa.

Jlvgep BO An3ajH 1 NPOM3BOACTBO HA MUKPOYMMNOBY, NPOLECOPU U
rpachuykm KapTu 3a NepcoHanHa u NnpodecroHasnHa ynotpeba.

NIKE e HajnpenosHatnmBuoT 6peHa Ha cnopTcka obreka u
onpema BO CBETOT, CO LUMPOKO NPOU3BOACTBO M ANCTpubyLumja.

Mnardopma 3a e-Tprosuja, My puean Ha Pinduoduo Bo KuHa
GMV Bo 2022 roguHa, Ho ja cneay Alibaba. Hyau 6p3a ncnopaka
NpeKy ConcTBeHa MpeXa 3a UCNOMHyBake.

Llena/
[o6uBka

159

16

14

14

38

18

25

113

24

11

OuBnoeHaeH
[MpuHoc

1.6%

6.3%

2.7%

3.3%

2.3%

4.6%

2.2%

1.8%

YyecTBO
Bo ®oHOOT

2.2%

2.0%
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OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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dOHAOBU

Bera CgeT -- OTBOpeH NHBecTuumckn ®oHa

MpuHocu n MNepcdopmaHc

BEIA CgeT - KomnapatueeH NepdopmaHc
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OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa



BEIA CBET — ucTtpunbyumnja /// BETA

dOHAOBU

Bera CgeT -- OTBOpEH MHBecTMLUMCKM POHL,

Anctpubyumja n Komnosnupmja

Ounctpnbyumja no Cektopm Komnoasuuuja no Opxasu

3apascrao i
®apwmauuja, 9%

Cag, 549

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa



BEIA CBET — Cnopenbwu

BElrA
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Bera CeeT -- OTBOpeH MHBecTMLMCKM POHL,

Mokasatenn n Cnopenbu

Mpocek Ha LeHa / Jobueka 36
MpoceyHa OusnaeHna 2.6%
Op lMoyeTok

Cnopeaba Ha lNpuHocu 3a Llena 2024 2025
Bera Cset -- O1BOpeH MHBecTMumckn doHa 1.6% 5.1%
Vanguard Total Stock Market Index Fund 23.0% 3.0%
Fidelity 500 Index Fund 241% 2.8%
Franklin Templeton US Equity Index 23.4% 2.9%
Schwab S&P 500 Index Fund 24.2% 2.8%

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa



BEA ®UHAHCUW — Mpodonn

BElrA
dOHAOBU

« lMonutunkata Ha PoHOOT e Haco4YeHa KOH BrOXXyBake BO PEHOMUPAHN KOMMAaHUW 0f, CEKTOPOT
prHaHCKMM Kako U KOMMNaHUM KoM BOBedyBaaT HOBUTETU BO CBETOT HA (PMHAHCUM U KOU ce
KapakTepuanpaaTr co MHOBaTUBHOCT BO paboTeH-ETO.

» [JOMMHaHTHO NOpPTdONMNOTO ke Buae cocTaBeHO oA T.H. “TpagnumoHanHn UHaAHCUCKN MHCTUTYUUN”
KOou ce aen of cBeTckute 6ep3aHckM MHAEKCU, MaaT gosira UCTopuja Ha NoCToewe 1 ce 4obpo
npenosHaTnmMB OpeH BO CEKTOPOT.

» [lopTdonnoTo ke buae HagononHETO CO KOMMAaHUN KOU ce Cy6-KOHTaKTopu Ha roneMmmnTe
dPMHAHCUCKN MHCTUTYLMN, KON BOBedyBaaT MHOBAL MM BO CBETOT HA PMHAHCUKM O KOWU Ce OYeKyBa Aa
cTaHaT 6uTeH dpakTop BO OBOj CEKTOP.

» [lpuTtoa, MHBECTUPAHETO Ha (POHOOT ke buae hoKycupaHo Ha MHOYCTPUM KoM crnaraaT BO
PMHAHCUCKNOT CEKTOP, OQHOCHO rnobanHn 6aHkapcky rpynaumm, OCUrypuTesTHM KOMMNaHuu, pejTuHr
areHuumn, KpeauTHW ycryrn, KOMnaHum 3a ynpaByBane CO cpeacTsa, bpokepu n gpyru.

OBOj AOKYMEHT € HamMeHeT 3a BHaTpeluHa ynoTpeba Bo BEFTA ®OHOOBW ALl Ckonje, He npeTcTaByBa peknamMeH MaTepujan u He e npeaBuieH 3a ynotpeba Bo NpaBee Ha MHBECTULMCKa oayka



Bera ®uHaHcum -- O1BOpEH MHBEeCTMLMCKN DOHA

KomnaHuja Tukep

UBS Group & UBS UBSG.SW
LN

JPMorgan “' JPM

Chase JPMorgan

HSBC ‘ I ’ HSBA.L

Banco Bibao [3[3V/A BBVAMC
e

BNP Paribas BNP.PA
X
CA
Crédit Agricole & ACA.PA
I

Wells Fargo WFC

Mitsubishi UFJ (.) 8306.T

MUFG

>
Bank of /// BAC

America

BANK OF AMERICA

Deutsche
Bank DBK.DE

Hp>xaBa

LLisajuapwuja

CAL

BputaHunja

Lnanwja

PpaHumja

PpaHumja

CAN

JanoHwuja

CAI

FepmaHunja

Llena /
Mpodoun Hobueka
UBS e LUiBajuapcka 6aHka cosgageHa of noseke cnojysawa. Ha
CBETCKO HMBO, 6aHKaTa e efieH HajronemuTe ynpasyBayum Ha 4
6oraTcTBO.

JPMorgan Chase e egHa of Hajronemute 1 HajkOMNAeKCHUTE
durHaHcucku nHcTuTy UM Bo CAJl, co MOT of peumncu 4 14
TPUIIMOHW AONapW.

HSBC co ceauwiTe Bo JloHAOH € eaHa of HajronemuTe 6aHkn BO
CBETOT, CO CPeACTBa 0f 3 TPUnMoHn gonapu n 40 MUIMOHU 9
KMWEHTU WNpYM CBETOT.

LlinaHcka mynTuHaumoHanHa 6aHka. EgHa of HajronemuTe
(UHAHCUCKN MHCTUTYLIMN BO CBETOT, CO 3HAYMTENHO NPUCYTCBO 7
Lnanuja n JyxxHa Amepuika.

BNP Paribas e Hajronemarta jaBHO TpryBaHa 6aHka Bo ®paHuuja.
BaHkaTta paboTtu Bo okony 80 3emju, Co JoMalleH nasap BO 7
®paHumja, Ntanuja n benrvja.

BropaTta Hajronema 6aHka Bo ®paHuuja, co MefyHapoaHo
npucyctso, Crédit Agricole e koHrnomepat og 39 ®paHLyckm 7
6aHku.

EpHa op HajronemuTe 6aHkn Bo CAL, co 1.9 TpunmoHu gonapu
aKkTnBa, u ce 6aBn co KOMepLUjanHo, KOPNOPaTUBHO U 15
WHBECTULMCKO GaHKapCTBO.

Hajronemara 6aHka Bo JanoHuja, co nasapeH yaen oa 8.5% opf
cuTe AoMallHK KpeauTu. Taa e v HajronemaTa He-KuHecka 13
6aHkapcka rpynaumja Ha rnobanHo H1BO.

EpHa op HajronemnTe AMeprKaHCKN (PUHAHCUCKN UHCTUTY LMK CO
2.5 TPUNMOHK Jonapu akTmea, ce 6asu Co KomepumjanHo u 14
MHBECTUUMCKO BaHkapcTBO.

OcHoBaHa Bo 1870 roguHa, Deutsche Bank e Hajronema of
6aHka Bo [epmaHuja 1 egHa of BpBHUTE GaHKU BO CBETOT, CO 14
rorfieMo npucycTBO BO LN CBET.

OuenpeHpeH
[MpuHoc
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OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa



Bera ®unHaHcum -- OtBOpeH NHBectuumckn ®oHg

KomnaHuja Hp>xaBa

2‘;?1':trzle = GLEPA  ®panuma

Barclays * BARC.L  BpurtaHuja
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Aegon ‘EGON AGN.AS  XonaHauja
Mastercard MA Al
Incorporated

Charles charles

Schwab SCHW cAR

Visa VISA v cAn

Mpodpun

OcHoBaHa Bo 1884, Société Générale e egHa of Hajronemute
6aHkn Bo PpaHumja. baHkata Hyam MHBECTULIMCKU, KOPMOPATVBHM
1 KOMepLUjanHu ycnyri.

Barclays e 6aHka co ceguwite Bo Bputanuja. MeryHapogHvoT
6usHuc reHepupa 62% opa gobuskata, gogeka 38% ce
reHepvpaar gomaluHo Bo bputanuja.

Raiffeisen Bank International AG Hyan pa3Hu 6aHkapcky,
PMHAHCUCKM N MHBECTULMCKM yCcnyrn H1u3 EBpona, co dpokyc Ha
KOpnopaTUBHU U MaronpoAaKHW KIMEHTU.

CnepHa of ABeTe BOAEYKN MHBECTULIMCKN GaHKu BO CBETOT, CO
cepvwte Bo CALl u rmo6anHo npucycTBo. Baxu 3a CUHOHUM co
MHBECTULIMCKO BaHKapCTBO.

EfnHa op ABeTe Boaeyky MHBECTULMCKM BaHKM BO CBETOT, CO
cepnwte Bo CAL Ho 1 rmobanHo npucycTBo. YnpaByBa co Hag 5
TPUMMOHM Jonapu.

PNC e guBep3unduumpaHa komnaxuja 3a hMHaHCUCKK yCryrn
Koja Hyy KopnopaTUBHO, UHCTUTYLIMOHANHO 1 6aHKapCcTBO, Kako
1 yrnpaByBah€e CO CpeacTBa.

Aegon e XonaHAcka ocuryputenHa u neHamcka komnaHuvja co
ceguwwiTe BO Xar, npucyTHa Bo EBpona n CeBepHa Amepyika co
Hag 20 000 BpaboTeHun.

Bpoj eaeH npoBajaep Ha NnaTeXHW KapTUYKW, KOPUCTEHU Of
ckopo cekoja 6aHka. MasterCard e npBaTta uH-Tek komnaHuja
BO CBETOT.

Charles Schwab e auBep3anduumpax 6pokep, koj ce 6aBu 1 co
ynpaByBakheTO CO CPEeACTBa BO M3HOC Of Hag 8 TPUMMOHM
[onapv BO BIOT.

BTopu1OT Hajroniem npoBajaep Ha MaTexHW KapTUiK1 BO CBETOT,
HUBHMOT NMPOU3BOZ UCTO FO KOPUCTM CKOPO CEKOja NMuLIEHLMpaHa
6aHka.
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16

17

14

-123

41

27

34
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2.4%

2.9%

4.4%

1.8%

2.7%

3.3%

5.0%

0.5%

1.3%

0.7%
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3.3%

2.7%

2.5%

2.5%

2.0%

1.8%
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Bera ®unHaHcum -- OtBOpeH NHBectuumckn ®oHg
Llena/ [OvBnaeHaeH Y4yecTtBO

KomnaHuja Tukep OpxaBa [Mpodun Ho6uBka MpuHoc Bo ®oHAoT

"epmaHcka rHaHcKcka koMnaHuja Yuj rmaBeH GuUsHUC e
Allianz @ ALV.DE  Tlepmanuja OCHTYPyBae v ynpasyeare co cpeacTsa. Eaxo on 24 4.3% 1.3%

Hajl'lpeFIOSHaTJ'II/IBI/ITe OCUTYPUTENHN UMUHA.

AlIG e egHa of HajFOJ'IeMVITe OCUrypuTenHu KomnaHnun Bo CBETOT,

AlG A I G AlG CAL co ceamwwte Bo CALl. KomnaHuwjata Hyay MUMOTHO, XMBOTHO -2 229 1.2%

OCUrypyBatbe U APy YCnyru.

ABN AMRO e TpeTara Hajorema 6aHka Bo Xonanauja, co 6usHuc

ABN AMRO F ABN.AS Xonanguja BO KOMepLmjanHo 1 MHBECTMLMCKO GaHKapCTBO. 3 8.1% 1.2%
ING e XonaHacka mHaHcucka komnanwja, nuaep Bo XonaHavja

ING Groep INGA.AS XonaHguja " Benruja, kako n gurutantu 6aHku H1U3 EBpona n ABcTpanuja. 2 7.5% 1.1%

. American Express e rnobanHa dpuHaHcHcka MHCTUTYUMja Koja

American AXP CAQ HYAM NNaTeXHW 1 KpeanTHU kapTuykm Bo 130 3emju. 14 0.9% 0.9%

Express
Swiss Re e Hajronemara peocuryputenHa KomnaHuja Bo CBETOT,

Swiss Re SREN.SW llUBajuapuja CO ceauwTa so Linpux 1 kaHuenapun Bo noseke of 25 3emju. 10 4.4% 0.8%

7 Citigroup e rnobanHa KomnaHuja 3a (OUHAHCUCKN YCIyTn CO

Citigroup CI t I C CAQ ceanwte Bo CA[, koja paboTu Bo noeeke of 100 gpxxasu. 6 27% 0.9%
®paHLlycka ocuryputenHa kommnaHuja co npucycTeo Bo 50 3emju

Axa SA CS.PA dpaHumja 4 95 munmonu knneHTn. Ce 6aBu 1 CO MHBECTULIMM U APYTU 3 5.3% 0.7%

> = cDMHaHCUCKM yCRyTu.

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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Bera ®uHaHcum -- OtBOpeH MHBecTuumnckn ®oHp,

MpuHocu n MNepdopmaHc

9.3% 14.6% 16.7% 29.8% 9.0%

BEIA ®uHaHcum - KomnapatueeH NepdopmaHc
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BETA ®UHAHCUM — Ouctpubyumja

Bera ®uHaHcum -- OtBOpeH MHBecTnumckn ®oHa

Onctpubyumja n Komnosuypmja

Ounctpnbyumja no Cektopm Komnoasuuuja no Opxasu

0%
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Bera ®uHaHcum -- OtBOpeH MHBecTnumckn ®oHa

Mokasatenn n Cnopenbu

Mpocek Ha LeHa / Jobueka 8
MpoceyHa OusnaeHna 3.4%
Op lMoveTok

Cnopenba Ha lNpuHocu 3a Llena 2024 2025
Bera ®uHaHcum -- OtBOpEH UHBecTnumckmn doHg 20.4% 9.0%
Vanguard Financials Index Fund 28.0% 6.6%
Invesco KBW High Dividend Financial -7.5% 3.9%
Fidelity MSCI Financials Index Fund 28.3% 6.5%
Vanguard Equity Income Fund 4.6% 4.1%

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa



BEIA TEXHONOIMMJA — Mpodbun
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Monutukata Ha PoHOOT € Haco4YeHa KOH BNoXyBake BO peHOMUPaHU KOMMNaHUU O, CEKTOPOT
TEeXHOorormja Kako 1 TeXHOSTOLWKN KOMMaHUM KoM ce BUCOKO MHOBATMBHU N Ce Haoraat BO dpa3a Ha
pasBo;j.

[JOMMHAHTHO NOPTAONMOTO Ke Bnae COCTaBEHO O T.H. “TEXHOMOLLKM r’MraHTn” Kou ce aen oa
cBeTcknTe 6ep3aHCKM MHOEKCU, UCTOTO ke bmuae HagoMnoNMHETO CO TEXHOMOLLKN KOMMNaHUK o Kou ce
oveKkyBa fa ctaHaTt 6uTeH dbakTop BO OBOj CEKTOP.

NHBecTMUMCKUTE OANyKM Ke ce TeMenaTt Ha AUCKPELMOHO CenekTupare Ha u3aasadu Ha
(PMHAHCUCKN NHCTPYMEHTU, KOWU Ce 3aHMMaBaaT co pa3Boj U npoaaxxba Ha Npons3Boau, NPOLEeCcH Unu
yCnyru, 3a KoM NOCTOM rorieMa BepojaTHOCT AeKa Ha JOoNnT poK ke co3ganat unv npodputmpaar of
MHOBaLIMM U TEXHOMOLLKM Pa3Bo;.

[MpuTtoa, MHBECTUPAHETO HA POHAOOT Ke Buae pokycmpaHo Ha MHOYCTPUN KOW charaaT BO
TEXHOJSTOLLIKMOT CEKTOpP, OAHOCHO NMPOM3BOACTBO Ha KOMIMjyTEPCKM XapaBep, KOMMNjyTepckun codpTeep,
KOMYHMKaLKNCKa onpemMa, eNeKTPOHCKN KOMMNOHEHTN, ENEKTPOHCKN ypean, MpexHa NHpacTpyKTypa,
ONCTpubyuuja Ha eniekTpoHCKa U KonjyTepcka onpema, onpemMa 3a KOMMjyTepckn ncTpaxysara U
OPYr1 UHOYCTPUN KOWU Cce KracnguumpaHn BO CEKTOP TEXHONOoruja.

OBOj AOKYMEHT € HamMeHeT 3a BHaTpeluHa ynoTpeba Bo BEFTA ®OHOOBW ALl Ckonje, He npeTcTaByBa peknamMeH MaTepujan u He e npeaBuieH 3a ynotpeba Bo NpaBee Ha MHBECTULMCKa oayka
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BEIA TEXHOJIOMMJA — MopTdonmo (1/3)

Bera TexHornoruja -- OtBOpeH NHBecTMumckn PoHA

Llena / OuenoeHaeH Yy4ecTBo
KomnaHuja Tukep OpxaBa [Mpodun [o6uBka MpuHoc Bo ®oHAOT
. . Microsoft eaHa of HajronemuTe codTBEPCKM KOMNaHUM BO
Microsoft MSFT CAQ cseToT, no3Hata no Windows u Office komnaHnwujata nma un 33 0.8% 9.1%
- pasBuEH cepBEPCKN BU3HUC.
. Hajronemara cabpuka 3a ymnosu co 60% nasapeH yaen, e
Talw.an TSM TajsaH ocHoBaHa Bo 1987. Cnyxv Ha Apple, AMD n Nvidia, n Bpa6otysa 24 1.1% 6.9%
Semiconductor Hap 73.000 nyre.

AMepVIKaHCKI/I npoussoanTes Ha nNonynpoBOAHUUM U OCTaHaTU

Broadcom n AVGO CAQ nenosu. MpoussoguTe Ha Broadcom ce kopucTat Bo gata- 180 1.0% 7.9%
—_ LIEHTPU, MPEXU U UHZYCTpUja.

Dell e Bogeukn cHabayBay Ha cepBepu, Memopuja 1 MpexHu
Dell DELL CAL npon3Boau, 1 KOMMjyTepy No Nperno3HaTnne GpeHa. 21 1.6% 71%

Alphabet e LenoceH concTBEHVK Ha MHTEPHET MeauyMCKUOT

Alphabet GOOGL CAQ ruraHT Google, Koj kako noapy»kHuua reHepupa 99% oa 23 04% 4.9%
c npuxoguTe Ha koMnaHuvjaTa.

Oracle Hyay TexHororvja 3a Aatabasv v nnaHupare Ha pecypcu

Oracle ORCL CAO (ERP). Oracle nma 430.000 knveHT Bo 175 3emju, oncnyxeHu 42 0.9% 6.5%

Corporation op 136.000 BpaboTeHM.

Vanguard ETF-oT ro cneam MSCI US Investable Market Index/Info Tech

Information Vanguard VGT cAn 25/50, uHBecTupajkv Bo TexHornowku akumm og CA[l, cnopen 13 0.5% 4.2%
TEXUHWTE BO UHLEKCOT.

Technoloay voT
JInpep BO An3ajH 1 NPOM3BOACTBO HA MUKPOUUMOBH, MPOLIECOPU U

Aqvanced_ ‘l AMD cAn rpacpuyku kapTu 3a nepcoHanHa v npodecroHanHa ynotpeba. 113 _ 3.9%

Micro Devices ~ AMD

s Apple nponaBeayBa LUMPOK CEKTap Ha BPBHU €IEKTPOHCKMN

Apple AAPL CAQ y.pe,qw, BKIy4yBajkv nameTHn Tenedonu (iPhone), Tabnetu 39 04% 3.8%

(iPad), komnjyTtepu (Mac) utH.

Intel, BOge4kM Npov3BoAMTEN Ha YMMOBU, AN3ajHMpa U

Intel (intel) INTC CAL npou3BeayBa MUKPOMNPOLIECOPU 3a KOMMjyTEPY U AaTa LIEHTPU. 5 2.1% 2.9%

Corporation Co BofeYka nasapHa nosvuyja.

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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Bera TexHonoruja -- OtBOpeH NHBecTuumckmn ®oHg

KomnaHuja

Micron
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Hp>xaBa

CAI

CAL
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CAN

CAN

CAN

CAN

CAN

Mpodpun
Micron e nuaep Bo Ha kKomnjyTepckata memopuja. Kny4Hu Bo
nuHmnjaTa Ha npouseoay ce DRAM n NAND.

CrowdStrike, komnaHuja 3a knbep-6e36egHoCT, cneuyjanMampaHa
Ha 6e36e4HOCHN BepTuKani Kako KpajHu TOYKW, MOAEHTUTET 1
onepauuu 3a 6e3beaHoCT.

XonaHfcka KomnaHuja Koja rv npousBeayBa rmaBHUTE MalUWHA
3a MPOM3BOACTBO Ha YNMOBU U MeMopuja.

Applied Materials, Hajronem nponssoguten Ha WFE, Bogy BO
pgenosuumja. Knnentn ce TSMC, Intel 1 Samsung, ondakajiku
ckopo cute acnektu Ha WFE.

Bopeyku nponssoguTen Ha YMnoBu, hoKyCrpaH Ha annvkaumm 3a
MPEXHO MOBP3yBak-€e 1 CKraavpare, 3a onepaTopu u
npeTnpujaTtuja.

Bopeukarta nnatcopma 3a e-Tprosuja. Hyam komnnetHu
peLueHvja 3a NpPoAaBaYmnTE: e-Hapayku, HannaTa, peknamupame
1 nnacmaH.

Adobe gu3ajHupa 1 npousseayBa BoAeYKN copTBEpM 3a
ynpaByBah€e CO JAOKYMEHTU, BUAEO 1 (POTO MOHTOXa, AUrnTaneH
MapKeTUHT 1 peknaMmvpatrse.

MpBYOT ycreLeH NPOU3BOANTES Ha eNEKTPUYHI aBTOMOBUIN BO
cBeToT. Cera Bpeay CKOPO TPUIMOH LOSapyl.

CorncTBeHUK Ha HajrorieMara coumjanHa Mpea Bo CBeTOT
(Facebook) koj 6poun 3.6 MunmoHu kopucHULUM, 1 reHepmpa 90%
of1 NpUxoauTe.

HP oncryxyBa KrMeHT! of Masnonpoaax6ta Ha nepcoHanHm
KOMMjyTepu, 40 ONpeMyBar-e Ha MHAY CTPUCKN LIEHTPU.
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Bera TexHonoruja -- OtBOpeH NHBecTuumckmn ®oHg

KomnaHwuja Tukep

Hp>xaBa

Walmart Walmart WMT CAl
NVIDIA @2 NVDA CAL
NVIDIA.
Amazon amazon awvzn CAn
Qualcomm Qualcommn QCOM CAQ
Fortinet FE:RTINET  FTNT CAL
Fidelity MSCI
Information FTEC Imo6arnHo
Technoloay
BlackRock ish
iShares US ISHAIES YW CAl
Technoloagy M
. tear]e
Cisco Systems ' CSCO CAll
i cisco.
Palo Alto 2 paloalte  PANW CcALl
Networks
Salesforce CRM CAL

Mpodpun
HajronemuoT naHeL, Ha cynepmMapKeTy Bo CBETOT. [1pucyTeH BO
CAL v JyxHa Amepuka co Hag 11,000 mapkeTu.

NVIDIA e HajroneMunoT Npou3BOAUTEN Ha rpacuyky KapTu, Koun
ce ynorpebysaat 3a BUAeo Urpu, BUAeoO Npoaykumja u pyaapere
KpUnTo-BanyTu.

Hajronemara e-npogaxHa nnatcdopmMa Bo CBETOT, BpeaHa $1.7
TPUMMOHW Jonapu.

Qualcomm pa3suBa 1 nuueHLmpa 6e3xunyHa TexHoorvja u
npousseayBa YMNoBY 3a NnameTHU TenedoHu. KomnaHvjarta e
mvgep Bo 5G TexHormoruja.

Fortinet Hyaun cajoep-6e36eHOCT 3a Hag NOMOBMHA MUSMOH
KMWEHTV LUMPYM CBETOT. Hajronem Aen of NpoMeToT ro Brieye o
npetnnaTu.

EpeH op HajronemuTe nHBecTUUMCKM choHaoBM DOKycUpaH Ha
BIOXYBaH-€ BO MHAEKCOT Ha MH(POPMAaTUYKO TEXHOIIOLLIKM
KOMMaHuu.

doHpoT ro cneamn Russell 1000 Technology RIC 22.5/45 Capped
Index, uHBecTMpajkv Hajvanky 80% BO HErOBMTE KOMMOHEHTU U
CIIMYHU MHBECTULINN.

Cisco Systems e HajronemMunoT cBeTckn cHabayBay Ha xapaBep v
cogpTBEP BO CEKTOPOT 3a MPEXHMW peLLEHNja, 1 Baxy 3a 3naTeH
cTaHAapa Ha nasapor.

Cajbep-6e36egHocHa komnaHwuja co Hag 85,000 koprnopaTuBHU
KnneHTun. ['v 06e36elyBa HUBHUTE MPEXHMU U U30NMPaHM
cucTeMm.

Salesforce.com Hyau pellueHuvja 3a npeTnpujatuja, Kiy4Hu 3a
ynpaByBaH€e CO OHOCUTE CO KIIMEHTUTE, OHMajH Kamnaku 1
AvrytaneH MapKeTuHr.
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Bera TexHornoruja -- OtBopeH VHBecTuumckn ®oHa

MpuHocu n MNepdopmaHc

21% 11.0% 15.9% 30.7% 1.6%

BEI'A TexHonoruja - KomnapatueeH NepdopmaHc
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Q, BETA
Bera TexHonoruja -- OtBOpeH NHBecTnumnckm ®oHa
Onctpubyumja n Komnosuypmja

dOHAOBU

Ounctpnbyumja no Cektopm

Komnosuuuja no Opxasu
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BEIA TEXHOJIOI'MJA — Cnopenbwu

Bera TexHonoruja -- OtBOpeH NHBecTnumnckm ®oHa

Mokasatenn n Cnopenbu

Mpocek Ha LeHa / Jobueka 72
MpoceyHa OusnaeHna 1.0%
Op lMoveTok

Cnopenba Ha lNpuHocu 3a Llena 2024 2025
Bera TexHonoruja -- OtBOpeH NHBecTMumckn PoHA 36.1% 1.6%
Vanguard Information Technology Index Fund 31.9% -0.8%
Fidelity MSCI Information Technology Index Fund 32.3% -0.8%
First Trust NASDAQ Technology 22.4% 2.9%
Fidelity Advisor New Insights Fund 28.2% 4.8%
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KoHTakT NHpopmaumm

ApywtBO 3a YnpasyBane co NHBecTuumnckm ®oHaosu
BEI'A oOHOOBW Al Ckonje

6yn. Ce. KnumeHT Oxpuackn 6p. 45, kat 1, 1000 Ckonje
02 3215878

info@vegafondovi.mk

OBoj maTepujan e nogroteeH og Bera ®oHposn ALl Ckonje. OBoj maTepujan e 3a guctpmbyumja camo NOA TakBU OKOMHOCTM LUTO MOXe Aa GuaaT A03BONIEHM CO BaXKEYKMOT 3aKOH. TOj He v 3ema npeasug
crneunuyHnTEe MHBECTULMCKM Lienn. onHaHcucka coctojba unm nocebHm notpebu Ha koj 6buno npumaten. Taa e objaBeHa camo 3a UHPOPMATUBHM LIeNn 1 Hema Aa ce TOMKyBa Kako COBET 3a MHBECTULUM UMW KaKo
Gapare unv NoHyaa 3a KynyBake Unv npojaBare Ha Kaksu BMno xapTuu of BPeOHOCT UMM CPOAHU (PUHAHCKCKM MHCTPYMEHTU. CPeACcTBa MM UMoT. He e NoTBpAEHO 1 HeMa 3acTanyBake Wnu rapaHuuja. unm
€KCMNpPEeCHO U1 UMNIMLMTHO. € NpeABMAEHO BO OAHOC Ha TOYHOCTA. KOMMNIIeTHOCTa Un BepOAOCTOjJHOCTa Ha MHdopMaumnTe coapxaHn oae. Mpumartenute He Tpeba Aa ce cmeTaarT 3a 3aMeHa 3a U3BpLLyBaHe Ha
concTBeHata npecyaa. Kakso 6vno mucnewe nspaseHo BO 0OBOj AOKYMEHT € cTaBoT Ha Bera ®onpgosu Al Ckonje. dpyrute cybjektn nnu cnyx6eHvum 3a ynpasyBawe co Bera ®ongosu AL Ckonje Mmoxe ga umaart
pasnMyHU CTaBOBU CO OHWE COAPXaHW BO OBOj AOKYMEHT Kako pe3ynTaTt Ha KOPUCTeHe Ha pas3nuyHu npetnocTaBku. KakBo 6uno mucnere n3paseHo BO OBOj MaTepujan Moxe Aa ce npomMmeHu 6e3 npeTxoaHa HajaBa
n Bera ®oHgosu Al Ckonje He e noA HWKakBa obBpcKa Aa MM axypupa unv aa rv axypupa uHdpopmauunte cogpxaHu Bo oea. Bera ®oHgosu ALl Ckonje 1 HeroBute COOABETHU CnyxbeHnum n copaboTHULUM nnm
KNUEHTU MOXaT Aa MMaaT MHTepec BO (PUHAHCUCKUTE MHCTPYMEHTU Ha cuTe cybjekTn HaBedeHn BO 0BOj MaTepwujan. Nokpaj Toa. Bera ®ongosn ALl Ckonje moxe Aa v3Bplum HabaBku v / unu npogaxba Kako
Hanorogasay unu areHT unu ga obesdean apyru yenyrn. MeHaumeHT Bera KanuTtan. HeroBuTe noBp3aHu cybjekTu. gupekTopu. BpaboTeHWUTe 1 areHTuTe He npudakaaT HMKaKBa O4roBOPHOCT 3a kakBa 6uno 3aryba
Mnu WTeTa WTOo npousneryBa of ynotpebarta Ha uenuoT unu koj 6uno gen oa osoj matepujan. Onumu gepvBaTUBHUTE NPOM3BOAM U bjydyepcuTe He ce MOrogHW 3a CUTe MHBECTUTOPWU. U TPryBaHkeTo CO OBUE
MHCTPYMEHTM ce cMmeTa 3a pu3nyHo. MNpeTxoaHnTe nepdopMaHCu He ce HYyXXHO MHAMKATMBHM 3@ uaHUTe pesyntatu. [leBu3HnTe KypceBu Ha AEBU3M MOXAaT HeraTMBHO Aa BnujaaT Ha BPeAHOCTa. LieHa Ui nNpuxos
Ha koe 6uno o6esbenyBarwe MM NOBP3aH UHCTPYMEHT CrioMeHaT BO oBaa npes3eHTauuja. lNpea ga cknyynte TpaHcakuuja, Tpeba ga ce KOHcynTupaTe CO Ball MpaBHUK. peryrnatopHa AaHOK hMHaHCUMCKM 1
CMETKOBOACTBEHN COBETHWULM OO0 CTeneH A0 KOj cMeTaTe Aeka e noTpebHo ga HanpaBuTe CBOM MHBECTWLMMW. OANYKW 3@ XeluHr v Tproeuja. OCBEH LUTO He e MOoWMHaKy HaBedeHO OBAe. OBOj Matepwjan UM ce
coonwTyBa Ha Bera ®oHgosu Al Ckonje Ha nuua kou nMaaT NpoecMoHanHoO UCKyCTBO BO Mpallaka NOBP3aHu CO TpaHCaKuuMWM U UHBECTMUMW OA BUA Ha KOj Ce OQHecyBa U e JOCTaneH camo 3a TakBu nuua.
MHdopmaunmTe cogpxaHn BO OBa He Ce 0OHecyBaaT Ha. U He Tpeba ga ce notnupa of koe 6uno apyro nuue. Auctpmnbyumjata Ha OBOj JOKYMEHT MOXe Aa buae orpaHnyeHa CO 3aKOH BO OApEeAEHU jypUCOUKLMN.
Opf nuuaTta Bo 4mja CONCTBEHOCT cTaHyBa 360p, NoTpebHo e Aa ce uHdopmMmupaart 1 Aa rm nodMTyBaaT BakBUTe orpaHudyBamna. [Npumarennte Ha JOKYMEHTOT nMpeTcTaByBaaTt Aeka Tue Mmoxar ga ro npumat 6e3 ga
ce CrnpoTMBCTaByBaaT Ha kakBO Ouno HeucnonHeTo Gapake 3a permcrpaumja unu Apyrm 3aKOHCKU OrpaHudyBakba BO jypucaukumjata BO Koja >XuBeaT WM BpLuaT AernioBHa akTMBHOCT. OBOj AOKYMEHT € CTporo
[oBepnvB 1 He cMee Aa byuae OocTaBeH unu gocTaneH. co Kaksu 6uno cpedcTsa. Ha koe 6vuno Apyro nuue oCcBeH HameHeTnoT npumaten. Bera ®oHgosn ALl Ckonje KOHKpeTHO 3abpaHyBa npepacnpegenba Ha 0Boj
MaTepujan n He npudaka HMKakBa OAroBOPHOCT 3a NocTanyBakeTo Ha TpeTu nuua Bo oBoj norned. 2020 MeHaymeHT Ha Bera Kanutan. Cute npaBa ce 3agpxaHu.




