BETA
®OHOO0BU

\4

MPOCMEKRT

OTBOPEH MHBECTULUNCKN ®OHA BETA DUHAHCUIN

Ckonje, Mapt 2025 roguHa



Bosen

OBoj MpocneKkT NpeTcTaByBa jaBEH MOBMK 33 KyMNyBarbe Ha YAENM BO OTBOPEHMOT MHBECTULMCKU doHA BETA
PUHAHCUWN.

MpocneKkToT rM coapXn cute NoTpebHU MHPopmaL MM Bp3 OCHOBA Ha KOW NOTEHLMjaIHUTE UHBECTUTOPUMOIKAT
Ja [oHecaT pasymMHa OAJ/lyKa 3a BJ/IOXYBatbe BO MHBECTUUMCKMOT ¢oHA. [MogaToum Kou cornacHo 3aKOHOT 3a
MHBECTULMCKM POHA0BM Tpeba Aa UM Ce AOCTAMNHM Ha BAOXKYBauUTe ce coapKaHu 1 Bo CTaTyToT Ha GOHAOT.

Mpen AoHecyBakeTO Ha OAJ/1YKa 3a B/IOXKYBakbe CEKOj NOTEHUWNja/IeH MHBECTUTOP € AO0/IKEH BHUMATE/THO A3 U
npouunta oapenbute og MpocnekToT n CTaTyTOT Ha OTBOPEHUOT UHBECTULMCKN doHA BETA PUHAHCUM co uen ga ao3Hae
33 KaKOB BUA, Ha BIOXKYBatbe CTaHyBa 360p, KaKo U pU3ULLUTE NOBP3aHU CO B/IOXKYBaHETO BO MHBECTULMCKMOT GOHA,
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Bp3 ocHoBa Ha uneH 53 of 3aKOHOT 3a MHBeCTMUMCKM doHaoBu (Cn. BecHMK Ha PCM 6p.12/2009, 6p. 67/2010, 6p.
24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020, 6p. 150/2021 v 6p. 288/2021) (BO HaTaMOLLHNOT TEKCT:
3aKoHOT) 1 uneH 41oa CTaTyTOT HA [lpyLUTBOTO 33 yNpaByBakbe CO OTBOPEHW M 3aTBOPEHW MHBECTUUMCKKN GoHA0BM BETA
dOHO0BU ALl Ckonje (BO HaTaMOLWHMOT TeKcT: ApywTeoTo) O460p0T Ha AMpPEKTOPM Ha [pylWwTBOTO, Ha AeH 28.03.2025
roguHa, AoHece:
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MPOCHNEKT
BEFA PUHAHCUU - oTBOpEH MHBECTULLUCKU POHA,

(Npey4ncTeH TekcT)

NOAATOLN 3A OTBOPEHUOT MHBECTULLIUCKU ®OHA,

onuwTu NOAATOLIN 3A OTBOPEHNOT UHBECTULIUCKU ®OH[,

HasuBoT Ha poHgoT: BETA PUHAHCUUM — oTBOpPEH MHBECTULMCKM GOHA (BO HATAMOLIHWUOT TEKCT: DOHAOT).

CKpaTeH Ha3uB Ha ¢oHAoT rnacu: BETA PUHAHCUU - 0.¢. Bo paboTereTo €O CTPAHCTBO M BO ONpeaesieHun ciyyam
33 MapKeTUHLWKM uenm PoHaoT Ke ro Kopuctu HasmsoT VEGA FINANCE

Bua/mvn Ha pona: POHAOT e OCHOBAH KAaKO OTBOPEH MHBECTULMCKM OHA, KOj Ce KaTeropmsmpa Bo rpynaTta
aKuMCcKM (ocHoBHa KaTeropwuja) U dpuHaHcuK (aejHocT).

naeHTuduMKaumckmot 6poj noa Koj PoHAOT e 3anuwaH Bo PernctapoT Ha MHBECTULMCKU GOHAOBMU KOj ro BOAMU
KomucujaTa 3a xapTum of, BpeAHOCT (BO HaTaMOLWHMOT TeKcT: Komucnara) e: 9140000000239.

[aTtym Ha opraHusuparbe 1 6poj Ha pelueHune 3a gaBate og06peHne 3a opraHusMpare Ha OTBOPEeHUOT GoHA o4,

KomucmjaTa: PeweHune 6poj YN1 08-123 oa 22.03.2022 rogmHa

Bpeme Ha nocrtoerwe Ha UHBECTULMCKMOT POHA: HeonpeaeneHo

MecTo Kaae moxe ga ce gobue npumepok oa NMpocnekrot, CTatyToT  KnyyHuTte MHGOpMaLMKM 32 MHBECTUTOPUTE
Ha GOHAOT KAaKo M A0NONHTENHU MHPOPMAL MU U NONYrOAULLHU U PEBUAUPAHU FTOAULLIHU U3BeLWwTau: 6yn. KnumenT
Oxpwuackm 6p. 45 KaTt 1 nok. 10, Ckonje, LleHTap nnm www.vegafondovi.mk

3aKoHCKa pamKa 3a paboTtere Ha GOHAOT: 3aKOH 3a UHBECTMUMCKK poHaoBM (Cn. BecHUK Ha PCM 6p.12/2009, 6p.
67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020, 6p. 150/2021 n 6p. 288/2021) 1
NOA3aKOHCKMTE aKT KOWM NPOM3NEeryBaat 04, OBOj 3aKOH.

[AaHouyHM npaBa M 06BPCKM Ha MHBecTUTOpUTe: Co ornes Ha Toa WTo POHAOT HEMA CBOJCTBO Ha MPaBHO Auue,
CornacHo 3aKOHOT 3a AaHOKOT Ha Ao6uMBKa, 406MBKaTa 04 MHBECTMPakbe Ha cpeacTBaTa Ha POHAOT BO GMHAHCUCKM
WHCTPYMEHTU HeMa Aa ce 0faHOo4yBa. [laHOYHUTe NpaBa 1 0BBPCKU Ha MHBECTUTOPUTE Ce PerynpaHm co 3aKoHOT 3a
[AHOKOT Ha InYeH A0X0A (3a AOMALLIHU U CTPAHCKM GU3UYKM AnLa) M 3aKOHOT 3a AaHOKOT Ha A06MBKa (33 AOMaLUHK
W CTPAHCKM NpaBHM aMua). COrnacHo 3akoHCKaTa perynaTvMBa, OAaHOK ce MNsaka Ha fo6uBKaTa, O4HOCHO pas/ukaTta
nomery KynoBHaTa M MpojakHaTa LeHa Ha yAenoT HamaslleHa 3a CuTe TpolouM M HagomecTouu. [aHouyHaTa
perynaTtvea e NPOMEH/IMBA KaTeropunja n oTramy BAOXKyBaunte 8o POHAOT ce COBETYBaaT 4a aHraXkmpaart 4aHOUYHM
COBETHUUM 33 NOTEHLMja/IHUTE AAHOYHM NOCAEAMUM KOMILTO MOXKE Aa NpousfesaT 3a HMB O, BJOXYBaHeTo BO
®oHAOT M NOHATaMOLIHOTO pacnoarake co yaenu.

MonuTtnka Ha pacnpegenba Ha Ao6uBKaTa U y4ecTBo BO f06MBKaTa Ha POHAOT: M0 HAUMHOT Ha TpeTUpare Ha
ocTBappeHaTta fobuska PoHAOT cnafa Bo pOHA0BM KOM aBTOMATCKM ja penHBecTUpaaT fobuskaTta. Mpuxoaute of
WMHCTPYMEHTUTE BO KOW Ce BIOXKEHWU cpeacTBaTa Ha ®OHAOT, KAaKO LWITO ce KanwuTanHuTe fo6MBKU, NO3UTUBHUTE
KYPCHW Pas/ivKu1, AMBUAEHAM U KamMaTHU NPUXOAM, HEMa [la Ce UCMNNATyBaaT, TYKy aBTOMATCKU Ke ce peMHBecTMpaaT
CO Uen Aa ce 3rojieMu LeHaTta Ha yaenute Bo ®oHaot. ConcTBeHMLMTE Ha yAeNMn ce M3jacHyBaaT 3a COracHoCT 3a
peuHBecTMparbe Ha AobuBKaTa co NOTNMIWYBare Ha M3jaBa Koja e cocTaBeH gen Ha obpacuute Ha DoHAOT,
MpuctanHmua Bo MHBecTMUMcKK GoHA 1 Baparbe 3a Kynysarbe yaenu. Co npudakarbe Ha nogHeceHoTo baparbe 3a
KynyBakbe yAenu v ynnaTeHuTe NapuyHu CPeacTBa 04, CTpaHa Ha [lpylUTBOTO, BJOXKYBaYMTe BAEryBaaT BO 4OrOBOPEH
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oaHoc co PoHAOT U ja M3pa3yBaaT CBOjaTa BOJja AeKa rv npudaKkaaTt ycnoBUTe 3a BAOXKYBakbe 4edUHUPAHM BO OBOj
MpocnekT. lobmeKkaTa Ha POHAOT e coapKaHa BO LieHaTa Ha eAeH yaen.

1.10 NopaToum 3a HAYMH HA NpecMeTKa Ha y4ecTBOTO BO gobuskara: [1paBoTo Ha y4ecTBO BO A06MBKaTa CONCTBEHULUTE
Ha y4enu ro ocTBapysaaT NpeKy OTKyM, O4HOCHO NpoaaXkba Ha yaenn, Kako pasanka nomery BnesHaTta u usnesHaTa
LeHa Ha yAenoT Hama/ieH 3a CMTe TPOLIOUM U HAaAOMECTOLM.

1.11 dupma u ceauwite Ha A[pywTBOTO 3a peBusmja: PACE/NN BEAPOPL ATAHACOBCKWU [OOOEN, 6yn.KysmaH

Jocndoscku-NMuty 6p.19-4/21, snesl-nokan 7, 1000 Ckonje.

2. [OETANN 3A OCHOBHU KAPAKTEPUCTUKU HA YOE/IUTE HA ®OHAOT

2.1 NPUPOOA HA NMPABATA KOU NMPOU3NEINYBAAT O, YAENNUTE 04 ®OHAOT

MpaBaTa o4 yaAennTe BO OTBOPEHMOT GOHA, Ce CTEKHYBaaT CO 3anuLlyBakbe BO PErmcTapoT Ha y4e/uM BO OTBOPEHUOT
MHBECTULMCKM GOHA, WTO ro Boau ApywTeoTo. JpywTBoTo BoAM Permuctap Ha yaenm Bo POHAOT COrNacHO 3aKOHCKUTE U
NoA3aKOHCKMTE nponucu. YNUcoT Ha nogaToumTe Bo PerncrapoT Ha yaenu ce BpluM BeAHall Nno M3BplleHaTa ynaata u
YTBPAYBaHETO Ha HeTo BPeAHOCTa Ha MMOTOT Ha POHAOT No yaen M Ha 6pojoT Ha yAenu WTO My npunara Ha
WHBECTUTOPOT BO YME MME M 33 YMja CMETKa e M3BpLLIEHa yniaTaTa.

CuTe coOncTBEHUUM Ha yAenu UmaaT efHaksu npasa Bo ®oHAoT. YaenuTte Bo PoHAOT He moKaT cnoboaHo aa ce
npeHecyBaaT, OCBEH MO OCHOB Ha HacneACTBO MW AOrOBOP 3a MOAapoK. TakBMOT NPEHOC MMa MPaBHO AejcTBO Mo
3anuiuyBarbe Ha NPEHOCOT BO PerncrapoT Ha yaenu Bo PoHAO0T oA cTpaHa Ha [pyLuTeoTo.

2.2 NPABA KON NMPOU3NETYBAAT O, YOENUTE
Ypenute um rn obesbeaysaat cnefHUTE NpaBa Ha CONCTBEHULIMTE Ha yAe/u:

V  npaBo HAa UHOOPMMPAHOCT:

ConcTBeHMLMTE Ha YAENN BO CEKOE BPpEME MOXKe Aa ce MHPOpMMpPaaT 3a paboTereTo Ha [pywTeoTo U ¢oHLoBMUTE
NPeKy MHTEepPHeT cTpaHaTa Ha [pywTBoTo. Ha MHTEpHET cTpaHaTa ce objaByBa LeHaTa Ha y4enoT, GUHAHCUCKUTe
M3BELUTAM KaKo U Apyrn nHbopmaLmm noBp3aHmn co pabotereTto. MCTo Taka CONCTBEHUUMUTE HA YA4eAM MOXe Aa ce
nHpopmmupaar 3a Apywteoto u PoHAOT, BO camoTo ceauiuTe Ha [pywTBoTO, Npeky on-line n3sectysare, NMCMEHO
n3BeCTyBakbe UM TenedpoHCKM NoBuMK. MocTankata Ha MHGOPMUPatLE Ha COMNCTBEHULMTE Ha YAE/M e BO 3aBUCHOCT
04, M36paHMOT HauMH Ha HbOPMUpPatbE.

V npaBo Ha gen oA AobuskaTa Ha PoHAOT:

[obvBKaTa Koja ja octBapysa PoHAOT o4 cBOeTO paboTerbe Mo aBTOMaTM3am ce pemHBecTupa Bo PoHZOT, co uen
3rosiemyBatbe Ha BpeAHOCTa Ha yaenoT Ha ®oHpoT. Cropes Toa cuTe COMNCTBEHWLM Ha yaenn AobusaaTt, 04HOCHO
MMaaT npaso Ha Aen o4 AobueKata Ha POHAOT NPOMNOPLMOHANHO Ha HUBHOTO y4yecTBo Bo PoHaoT. ConcTBeHnumTe
Ha yaenu, NpasBoTo Ha gen og AobuBKaTa Ha POHAOT MOMKaT A4a ro ocTeapar npeky nogHecysarbe Ha baparbe 3a
AeNyMeH UK LLeNIoCeH OTKYN Ha yAeanTe BO HUBHA COMNCTBEHOCT O/, CTpaHa Ha [pywTsoTo.

V npaBo Ha npoaaxba Ha yaenu og PoHAOT, 04HOCHO 06BPCKa 3a OTKYM Ha yaenu:

ApywTBOTO € A0/KHO Aa U3BPLWKM OTKYN HA yaenuTe crnopepj ueHaTa WTO OAroBapa Ha BpeaHOCTa Ha yAenot
yTBpAeHa NpBMNOT HapedeH AeH Ha npoueHa No nogHecyBakbeTo Ha 6apaH:eTo 3a OTKyn Ha yaenun. CpeacreaTta o4,
OTKYNOT Ha yaenunte ce ucnnakaaT Ha CMETKa Ha COMCTBEHWKOT Ha OTKyneHuTe yaenn BO POK on 7 (CE,D,YM)
KaJleH4APCKU AeHa oA npuemoT Ha bapareTo 3a OTKyn Ha yaenu.

V npaBo Ha ucnaaTta Ha aen o4, IMKBUAALUMOoHaTa maca Ha CDOHLI,OT:

Bo cnyyaj Ha AMKBMAauMja Ha GOHAOT CONCTBEHMLMTE Ha YAENM MMaaT NPaBo Ha UcnaaTa Ha yaenute 6es3 nputoa 4a
MM ce HanfiaTyBaaT HMKaKBM Hagomectouu, 6e3 pasnuka ganu AvMKeBMAauujaTa ja cnoposedysa [pywTBOTO UM
AenosutapHaTta 6aHka.

2.3 MNPETNOCTABKM NOA KOU E AO3BOJIEHO AA CE NOKPEHE TMKBUAOALUIA HA ®OHAOT, CAMATA NMOCTANKA
HA TMKBUOAUMIA, KAKO U NMOCTANKUTE KOU BU TPEBAZIO OA CE NPE3SEMAT COI/ZIACHO 3AKOH NPEA AA CE
CNPOBEAE NTUKBUOALMUIA

JNInksmaaumja Ha PoHAOOT ce cnpoBeAyBa BO €4EH 04, CAeAHUTE Caydau:

V  [OoKonky [pywTBOTO MO AOHECeHa OANyKa 3a MPecTaHOK Ha Bpluewe Ha paboTuTe Ha ynpasyBake CO
WHBECTULMCKM GOHI0BM BO NPETXOAHA NOCTanka Ha f06poBO/IeH MPEHOC He ycnee Aa ro npeHece ynpaByBateTo
co oTBOpeHnTe GOHA0BM Ha APYro APYLUTBO 3a yNpaByBatbe.



V [denosutapHaTta 6aHKa npectaHe Aa ja Bpwu pyHKUMjaTa Ha genosuTapHa baHKa nam KomucujaTa ja oaseme
M3pa4eHa COrnacHoOCT Ha Aeno3uTtapHaTta 6aHKa, a [l pyWwTBOTO BO NPeABMAEHMOT POK COrlacHO oapenbuTe og,
3aKOHOT He CK/ly4un JOroBOp CO Apyra geno3uTtapHa baHKa.

V  Komucujata My ja og3eme f03BoaTa 3a paboTta Ha [pyLITBOTO UAM Hag, HEro e NOoKPeHaTa NocTanKa 3a cTevaj
WAM AMKBUAAUMjA, @ AOKOKY BO MOCTanKa Ha MPUCKUAEH NPEHOC He ycree fa ro NnpeHece ynpaByBakbeTo CO
OTBOPEHMOT GOHZ Ha HOBO APYLUTBO 33 YNpaByBakbe COrnacHo oapenbute og, 3aKoHOT. U

V  [OenosuTtapHaTta 6aHKa He MOXKe Aa cnpoBene MPUCUIEH NPEHOC Ha YyNpPaByBaHeTO CO UHBECTULIMCKMOT GOHA,
COrNnacHo 3aKOHOT.

Bo nocrankaTa 3a cnposeayBarbe Ha IMKBMAALMja ce 3aBpLUyBaaTt paboTuTe Kou ce BO TeK, LLeIMOT MMOT Ha doHaoT
ce NpoAasa, ce HamMpyBaaT 06BPCKMTE AOCMeaHn 40 AEHOT Ha AOHECYBatbe 04J/1yKa 3a IMKBMAaumja.

Mo foHecyBakbe Ha 04J1yKaTa 3a IMKBUAALM]a ce 3abpaHyBa CeKoja MoHaTaMoLLHa Npoaakba v oTKyN Ha yaenuTe,
OCBEH BO C/ly4aj Ha HaparbaTa NPMMEHWU Noc/ie YTBPAyBatbe Ha MOcC/ieAHaTa LieHa Ha yaenoT npej AOoHecyBake Ha
op/lyKaTa 3a JIMKBMZALMja, NPU LWTO TPAHCAKLUMUTE CO MMOTOT Ha POHAOT MOXKAaT Aa ce obaByBaaT MCK/AY4yMBO 3a
noTpebuTe Ha NocTankara 3a AMKBUAauUMja.

MpeocTaHaTMOT AeN Of, HETO BPeaHOCTa Ha MMOTOT Ha POHAOT ce pacnpesesiyBa Ha COMNCTBEHULMTE Ha yAenu,
Cpa3mMepHOo Ha HMBHWOT yaen Bo ®oHAOT. McnnaTtaTa ce BPLIM HajKacHO BO POK o4 15 aeHa of, AeHOT Ha AOHeCyBarbe Ha
oa/ykaTa 3a nogesnba Ha npeocTaHaTaTa HeTO BPeAHOCT Ha MMOTOT Ha GOHZAOT.

3a nnkBuaaTop Ha POHAOT MOKE A3 Ce MMEHYBA INLLE KOE MM MCOIHYBA YCNIOBUTE KOM BaXKaT 32 U3BPLLEH Y/IEH Ha
Opbop Ha anpekTopu.

Nukemaaumjata Ha PoHZOT ja cnposeaysa ApyLwTBOTO.

Bo cnyyaj kora Komucujata Ke AoHece peleHune co Koe ja og3ema A03BosaTta 3a paboTta Ha [pywTBOTO 1 BO Cyyaj
Ha CTeyaj AW AMKBMAALUMjA Ha [pyWwITBOTO, MCTOTO MOMKE [a MM OTKaxe paboTuTe Ha ynpaByBatb€ CO MHBECTULMCKM
$OHA0BM KOV 1 BPLUE/O, NPU WTO TUE Ce NPeHecyBaaT Ha APYro APYLUTBO 3a YNpaByBatbe.

Komucujata ro spwu M36opoT Ha HOBOTO APYLWITBO 3a ynpaByBakbe Ha Koe Ke 6maaTt npeHeceHu paboTuTe Ha
ynpaByBatbe CO MHBECTULMCKUTE GOHA0BMU.

[loKONKY ce nokpeHe nukeBMAaumja Ha PoOHAOT BO CiayyauTe Kora [pywTBOTO € BO cTeya] uau Komucujata
NpUBPEMEHO UK TPajHO MY ja 043ena A03BoaTa 3a paboTa, IMKBMAALMjATA ja CNpoBeAyBa Aeno3uTapHaTa baHka.

[okonky aenosutapHaTta 6aHka Ha PoHZOT e nog, cteyaj uav HapogHa baHKa Ha Penybaunka CesepHa MaKkegoHuja
NPMBPEMEHO WM TPajHO U ja oa3emana f03BonaTa Ha paboTa, AnMKBMAAUMjaTa ja cnpoBeayBa NMKBUAATOP HA POHAOT
UMeHyYBaH oA, CTpaHa Ha KomucwnjaTta.

JIMKBMAATOPOT e A0/MKeH BO POK o4 7(ceaym) AeHa oA, AoHecyBakbe Ha OAJ/lyKaTa 3a IMKBMAaLUMja, Aa ja M3BeCTU
Komucujata 1 cCOnCTBeHMUMTE Ha yAenu, BO CAy4yaj KOra Kako AMKBMAATOP ce jasysa [lpylITBOTO MAKM Aeno3uTapHaTa
6aHKa. Bo cnyyaj nMKBMAaTopoT Aa e HasHayeH of KomucujaTa, AO/MKeH e BO pok oA 7(ceaym) aeHa of AeHOT Ha
Ha3HauyBatbe [a M U3BECTM COMNCTBEHULUTE Ha yaenu.

2.4 MOCTAMKA M YC/NIOBU 3A U3OABAHE YAENN, MUHUMAJIEH U3HOC HA MOEAMHEYHU BJIOMKYBAHA BO
®OH/OT, MOCTANKA U YC/IOBU HA 3ANULLYBAHE U U3AABAHE HA YAENUTE, MOYETHA LIEHA HA YAEUTE,
MOCTAMKA M YC/I0BU 3A MOHYAA HA YAENUTE, MOCTAMKA U YC/I0BU 3A OTKYN U UCN/ATA HA YAENUTE U
OKOJIHOCTU NOA, KOU MOMKE [IA [OJ/AE [0 NPEKUH HA U3AABAHETO UM OTKYMO HA YAE/N

MOCTANKA U YCNTOBU HA 3ANULLYBAHKE U USOABAHE HA YAETUTE

Mo pobusareTo Ha of0bpeHMe 3a objaBa Ha MpocnekToT Ha PoHAOT o4 cTpaHa Ha Komucujata, PoHAOT Ke 3anoyHe
€O BpLere paboTn Ha Npubuparbe NapuyHM CPEeACTBa MO NaT Ha jaBeH MOBMK 33 3anuLlyBakbe Ha yaenu. JaBHUOT NOBUK
Tpae 60 KaNeHZApPCKM feHa of, MOMEHTOT Ha ob6jaByBarbe Ha MMpPOCNEKTOT. JaBHMOT MOBWK, OAHOCHO MpPOCMEeKTOT Ha
doHaoT Ke buae objaBeH Ha MHTEPHET cTpaHaTa Ha [pywTsoTo www.vegafondovi.mk Bo pok og, 7 (ceaym) KaneHaapcKm
AeHa no fobusarbe 0406pyBatbe 3a COApPKMHATa Ha MPOCNeKToT o4 cTpaHa Ha KomucujaTa.

Bo T0j pok noTpebHo e ®oHAOT Aa npubepe NapuyHKU CpeacTBa BO M3HOC o4 Hajmanky 600.000,00 geHapu. JeHoT
Kora e UCMOJIHET 0BOj M3HOC, jaBHUOT NOBMK 33 NpUbUPare Ha NapuyHK CpeacTBa ce NPeKMHyYBa U UCTUOT Ke ce CMeTa 33
[eH Ha oCcHoBake Ha POHAOT, KOj BOEAHO e U NPB AeH Ha BpeaHyBare. IHBECTUTOPUTE KOM Ke ce 3anunLuaT BO PermcTapoT
Ha y4enu Ha NPBUOT AeH Ha BpeaHYyBakbe Ke ce CTEKHAT COo yAe/M No NoYeTHa BpeaHOCT Ha yaenoT o4 100,0000 aeHapw.
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Bo cnyyaj ga He ce obesbenaT napuyHMTE CpeacTBa BO POKOT M BO M3HOCOT YyTBPAEHM BO cTaBoT (1) v ctasBoT (2) o4,
0Baa ToYKa cooageTHo, [enosutapHata 6aHKa BO POK 04, 8 AeHa Mo UCTEKOT Ha YTBPAEHMOT POK Ke M3BPLUM NOBPaT Ha
npubpaHuTe cpeacTBa Ha MHBECTUTOPUTE.

MOYETHA LEEHA HA YOAENUTE

MouyeTHaTa LeHa Ha noeguHeyeH ygen Bo ®oHaoT msHecysa 100,00 geHapu. UeHata Ha yaenute Bo POHOOT e
e[IMHCTBEHA LeHa eAHaKBa Ha HETO BPeaHOCTa Ha MMOTOT Ha GOHAOT MO yAen, Koja ce NpecmeTyBa BP3 OCHOBA Ha
nasapHaTa LeHa Ha cuTe GUHAHCUCKM MHCTPYMEHTU o4 NopTHoamMoTo Ha PoHAJOT.

MWHUMAEH N3HOC HA NOEAUHEYHU BNOXKYBAHA BO ®OHAOT
MMWHUMANHMOT M3HOC Ha BNOXKYBakbe BO POHAOT 3aBUCK 04, BUAOT Ha yNaaTa Koj ro BPLUW MHBECTUTOPOT.

EOHokpamHa ynaama

EnHOKpaTHa ynnaTa e noroAHa 3a OHWe MHBECTUTOPM KOMU BNIOXKYBaHETO Ke ro NpaBaT HaeAHall U KoM He caKaaT Aa
ce o6Bp3yBaaT Ha AOMOJNHUTENHM YyNAATU. MUHMMANHUOT NapuMyeH M3HOC 3a KynyBarbe Ha YAEeNM Npeky efHOKpaTHA
ynnata usHecysa 1.000 geHapu.

NHeecmuuyucku naaH

MHBecTUTOpUTE MOXKAT Aa u3bepaT MHBECTULMCKM NAaH Ha BAOXKYBAtbe, OAHOCHO A3 MHBECTMPAAT Npeky noseKke
ynnaTn BO oagpefeH BpeMeHCKM nepunos,. NHBECTULIMCKM NAaH MOXKe Aa Ce CKY4YM 32 BpeMeHCKM nepnoa o4 MUHUMYM 3
roanHun go makcmmym 30 roavHu.

MWHUMaANHMOT BKYNEH U3HOC Ha ynaaTa 3a MHBECTULMCKM NaaH n3Hecysa 153.000 pgeHapu.

MNHBECTULMCKMOT NNaH ce aKTMBMPA CO ynaaTa Ha NapuyHu cpeacTBa BO WM3HOC KOj € noronem og M3HOCOT Ha
B/IE3HMOT HAAOMECTOK, KOj ce Hannaka Bo L,enocT Npu npeaTa ynaata. ChegHute ynnatm VIHBECTUTOPOT ' Npasu No CBOj
M360p BO OAHOC Ha AMHaMWKa U U3HOC Ha ynsaTa, OAHOCHO MOXXe Aa B/10XKyBa noseke natu Bo rogunHaTta 1 BO pasIMyHU
M3HOCH.

MHBECTMUMCKMOT MaaH 3aBpLyBa Kora BO LE/OCT Ke Ce yniaTv AOroBOPEHMOT M3HOC WMAM Kora Ke U3MUHE
BPEMEHCKMOT Nepuog, 3a Koj e ckayyeH. MHBECTULMCKMOT NaaH ce NPeKkMHyBa LOKO/KY MHBECTUTOPOT HanpaBu LesioceH
AN aenymeH OTKyn. Bo cinyyaj Ha npekuHyBakbe Ha MIaHOT MHBECTUTOPOT Hema npaBo A3 Hapa nospaT Ha Beke
HanNJaTeHWOoT BNe3eH HaZOMecCT.

Llo2080p 30 UHBECMUYUCKU NAAH

MHBECTULMCKMOT NAaH NpeTcTaByBa AOrOBOP 3a KynyBakbe Ha yaenn o PoHAOT BO MMe M 33 CMeTKa Ha TPeTo /inue,
KOe CO BK/y4yBaheTO BO MHBECTULMCKMOT NaH CTaHyBa COMCTBEHMK Ha yaenn og PoHAOT T.e KpaeH KOPUCHUK. OBOj
[OroBOp ce CK/AyYyBa nomery NpaBHO Anue — paboToaasad, 34pyXKeHune Ha pabotoaasaum, NPodGeCcMoHaNHO3APYKEHNE,
CUHAMKAT, 34PYXEHME Ha rpafaHu, KOH30PLMYM WAM ApYyr OBAMK Ha OpraHvsvparbe/3apyyBarbe Ha Auua Koj e
perucTpmpaH Bo COrNAcHOCT CO 3aKOH (BO HaTaMOLLIHMOT TeKcT: OpraHunsaTop) u [pywTeoTo. Ha ocHoBa Ha 0BOj 40roBop
OpraHun3atopoT ce 068p3yBa Aa yniatv onpegeneH napuyeH M3HOC 3a Kynysare Ha yaenu Bo PoHAOT BO MMme U 3a
CMETKa Ha KPajHUOT KOPUCHUK.

OpraHM3aTopoT e AO0/MKEH Aa AOoCTaBu A0 [pylwTBOTO U3BECTYBakbe 3a MPEecTaHOK Ha paboTeH oaHOC, AenoBeH
O0AHOC, OLHOCHO 33 MPEecTaHOK Ha CUMTe WAHM YNAaTM Ha CMeTKa Ha buno Koj uneH, No BuMNo Koj OCHOB. YneH Ha
WHBECTULMCKM MNAH Ha KOro My npecTaHan paboTHWMOT OAHOC, AENOBHMOT OAHOC, OAHOCHO CBOJCTBO Ha YneH Ha
OpraHu3aTopoT, moxe Aa octaHe Bo POHAOT uamn Aa nogHece bapare 3a genymeH Wau LenoceH OTKYN Ha yaenu,
cornacHo co CratyTtoT 1 MpocnekToT Ha PoHAoT.

BnoxyBarbeTo BO PoHAOT NpeKy JJoroBop 3a MHBECTULMCKM MIAH MOXKE Aa Ce BPLUW 33 MMHUMaNEH M3HOC Ha yniaTa
og 1.000,00 geHapw.

MNOCTANKA 1 YCNOBU 3A U3OABAHE YOENU

JpywTtBoTo, no sobusareTo Ha ofobpeHne og KomucunjaTa 3a opraHmsunpatee Ha PoHAOT, M3aasa yaenn 8o PoHAOT.
BnoxyBaunte nogHecysaaT baparbe 3a KynyBarbe yAenu M NpeKky ynnaTa Ha NapuyHK cpeactBa U npudakakbe Ha
nofHeceHOTO Haparbe W ynaaTeHWTe NapuyHK CpeacTsa of cTpaHa Ha JpylwTBoTO B/erysaaT BO AOroBOPEH OAHOC CO
doHpoT. Co Toa B/IOXKYBauuTe ja U3pa3yBaaT CBoOjaTa BOJlja AeKa r'v npudaKkaaT yCnoBUTE 3a BNOXKYBake AePpUHUPaHU BO
0B0j MpocnekT. loNoNHUTENHO, BIOXKYBAUNUTE Ce U3jacHyBaaT 3a npudakare Ha CTaTyToT, MpocnekToT U JOoKYMEHTOT CO
KAy4YHM MHbOPMALMKM CO NOTNMLWYBake Ha M3jaBa Koja e cocTaBeH Aen Ha MpucTanHuuata BO MHBECTULMCKU GOHA U
BapameTo 3a KynyBare yaenn. Co usgaBareTo Ha yAe/u BIOXKYBaYOT Ce 3anuLlyBa BO pernctapoT Ha yaenu. baparwerto
3a KynyBatbe ce NonosiHyBa Ha nocebHa dopma nsrotseHa og, ApywtBoTo. baparbeTo 3a KynyBarbe MOXaT Aa ce NoAUrHe



M NOMOJIHX BO A,Ee/I0BHUTE NPOCTOPUM HA [pyLUTBOTO UAN HAABOP OF, 4ENOBHUTE MPOCTOPUMN NPEKY OBAACTEHUTE /ML 33
npogaxba Ha yaenu 1 Ha UHTEPHET cTpaHaTa Ha ApywTso www.vegafondovi.mk.

[OKO/IKY KaKo MHBECTUTOP Ce jaBM, CTPaHKa - GpU3MYKO NnLE, ce NerMTUMMPa CO BaXKEUYKM AOKYMEHT 3a JMYHa
nageHtTnduKaymja (MMYHa KapTa MaKM nacoww).

Kora ce pa60TVI 3a CTpaHKa - NpaBHO nuue, Tpe6a Aa A0CTaBu BepOoaOCTOEH AOKYMEHT COrnaCcHO CO 3aKOHCKUTe
nponncn, Kako TeKOBHa COCTOj6a 04, perncTpaumjata UamM Apyr AOKYMEHT Of, HaA/ieXXeH opraH,Kage ce HaBeaeHu
nogatouu 3a NPaBHOTO inLEe U IMYHA KapTa 04, 3aKOHCKMNOT 3aCTanNHUK Ha NMPaBHOTO ainue.

Bo cnyvaj Kora cTpaHKaTta, GM3NYKO MKW MPABHO /iMLe, ce NpeTcTaByBa NPeKy NOJIHOMOLWHWK, KOH BapareTo 3a
KynyBarbe Tpeba 4a NpUIOXKM U HOTAPCKM 3aBEPEHO MOJHOMOLLHO, Koe Tpeba Aa CoApu M3PMYHO OBAACTyBak€ 3a
KynyBakbe Ha yaenu.

Bo onpepenenun CHELI,Md)VILIHM Cy4vyaun (KOI'a CTPpaHKaTa € Ma/ZlIoNIeTHO /inue nan amue Ha Koe my e AenlymHO Unu
LeNoCHO OorpaHh4yeHa AenoBHaTa CI'IOCO6HOCT), bapare 3a KynyBawbe Ha yAenn NoAHecyBa 3aKOHCKMOT 3aCTanHUK
(pO,CI,VITEI'I, CTapaTten, nocsomen) Ha MasloN1eETHOTO Nnue UAn INUETO Ha Koe My e Ae/lyMHO UIN LeNnoCHO OrpaHU4YeHa
AeNoBHaTa cnocobHocT.

JInyHnTe nogatoum Kou ce cobupaat, obpaboTyBaaT M KopuUCTaT oA cTpaHa Ha [pywTBoTo, ce obpaboTtysaat
€MHCTBEHO BO COMNMAaCHOCT CO LeanTe yTBpAeHM co 3akoHOoT, MpocnekToT u CTaTyToT Ha POHAOT, @ BO COMMACHOCT CO
nponucuTe 3a 3alTUTa Ha IMYHUTE NogaToum.

KynysarbeTo Ha yaenu ce BpLUM UCKAYYMBO CO yNiaTa Ha NapuyHW CPeACTBa, CO LUTO KyMyBayoT Ha yAesnu 3acHOoBa
A0roBopeH ogHoc co [pylTBOTO, Koe ce 06Bp3yBa AeKa CO ynaaTeHMTe NapuyHu cpeacTsa Ke ynpaByBa Kako co Aen o4,
3ae4HMYKMOT MMOT BO COI/IaCHOCT CO YC/I0BUTE Ha3HadYeHu Bo 0BOj MpocneKT. Mog ynaaTa ce nogpasbupa peaneH Nnpuane
Ha NapWYHM CPEACTBA Ha TPAHCAKLMCKaTa CMeTKa Ha PoHAOT.

[loKONIKY MHBECTUTOPMTE MAapUYHUTE CPEACTBA 3a KyMyBatbe Ha yAe/nu rv ynnataT Bo TekoT Ha geHot (T) go 24:00
4acoT, UCTUTE KynyBaaT yaenun Cnopes BpeaHoCcTa Ha YAenoT Ha AeHOT Ha ynnaTtaTa (T). 3a ynaaTtarta m3spLlueHa no 24:00
4acoT, yaenuTe ce KynysaaT cropes, BpeLHOCTa Ha NOeAMHEYHWUOT yaen Ha HapeaHuoT aeH (T+1).

MoTepaa 3a Kynyearbe M cocTojba Ha yaenu, 6e3 pasinMka Ha HaYMHOT Ha KOj Ce CTEKHATM ce M3hasa o4 CTpaHa Ha
OpywTBoTo, BO poKk o4 1 (egeH) paboTeH geHa no u3BpLyBarbe Ha ynaata 8o PoHAOT.

3a usgafaeHuTe yaenu ce BoAM eBUAEHUMja BO eNeKTPOoHCKa dopma Bo [pyWwTBOTO M BO Aeno3uTapHaTta 6aHKa.

NOCTAIMKA U YCNTIOBU 3A OTKYN U UCNNATA HA YOENUTE

CeKoj concTBeHuK Ha yaenu o PoHAOT MMa nNpaBo Aa 6apa OTKyn Ha ogpeaeH 6poj au cuTe yaenm Ko rv noceaysa
W Ha TOj HauMH Aa uctanu og PoHAJOT.

ConcTeeHULMTE Ha yA4E/IN MOXKaT BO CEKOe Bpeme ga noaHecat baparbe 3a OTKyN Ha cuTe UAKW Ha ogpeseH 6p0j Ha
yaenn. bapame 3a OTKyn ce NONOAHYBa Ha nocebeH cbopmynap M3roTeeH oA JpywTBoTO, a UICTUOT MOXKe Aa ce LI,O6VI€ BO
AeNnoBHUTe NPOCTOPUKM Ha [lpyLwITBOTO, NPeKy NpoAa*KHaTa MpeXKa BOCNOCTaBeHa Ha A0roBOPHA OCHOBA UM HA NHTEPHET
CTpaHaTa.

Mpu noaHecysarbe Ha bBaparbe 3a OTKyN, CTpaHKaTa 3a40/KMTENHO ce /NerMTUMMPA CO COOABETEH AOKYMEHT.
dU3MUKO NnLe ce NernTUMMUPA CO BaXKEUKM LOKYMEHT 3a AnYHa uaeHTMduKaumja (AMuHa KapTta uam nacouw). JoKonky
cTaHyBa 360p 3a NpaBHO /MLE, NETUTUMUPAHLETO Ce BPLIN CO NOAHECYBakbe Ha BEPOAOCTOEH AOKYMEHT COMMAacHO Co
3aKOHCKMTE MPOMMCK, KaKo TeKOBHa COCTOj6a 04 perMcTpaumjata uam Apyr AOKYMEHT 04 Hag/1eKeH OpraH 1 InYHa KapTta
0/, 3aKOHCKMOT 3aCTanHWK Ha NPaBHOTO NLLE.

OTKYNoOT Ha yZenuTe ce BpLUM CNopes LieHaTa WTo ofArosapa Ha BpegHOCTa Ha y4enoT yTBpAeHa NpBMOT HapeaeH
[eH Ha npoLeHa No noaHecyBareTo Ha baparbe 3a OTKyN Ha yaenn (Bo HaTaMOLIHWMOT TeKCT: Bapare 3a oTKyn). [LoKoNKy
BbaparbeTo 3a oTKyn e nogHeceHo no 14:00 4acoT Ha TEKOBHWMOT AEH, UCTOTO Ke Ce CMeTa [eKa e NPMMeHO HapeaHWoT
[EeH.

MoTepAa 3a OTKYN M cocTojba Ha yaenu ce usgaea o4, CTpaHa Ha [pyluTBoTo, BO poK o4 1 (eaeH) paboTteH geH no
u3BplUeHaTa ucnaarta og GoHAOT Ha Baparbe Ha BI0XKYBAYOT. 3a OTKYNeHMTe yAean ce BOAN eBUAEHLM]ja BO e/1eKTPOHCKA
dopma Bo [pywTBOTO M BO Aeno3nTapHaTa baHKa.

Ha ocHoBa Ha nogHeceHOTO baparbe 32 OTKYN Of CTPaHA Ha CONCTBEHWKOT Ha yaenu, [ApywTsoTO AaBa Hanor Ao
Aeno3nTapHaTa 6aHkKa, KOja BpWKM ncnnata Ha yrBpaeHNoOT U3HOC Ha TPaHCAaKLMCKa CMETKa Ha CONCTBEHUKOT Ha yaenute,
HaBeAeHa BO o6paaeu.0T Ha bapameTo 3a oTKyn.
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[pywTBOTO € A0/MKHO A3 M3BPLUM MCNAATa Ha cCpeacTBaTa 3a OTKyneHute yaenn og PoHOoT HajgouHa 7 (ceaym)
KaneH4apCKu AeHa no npMemMoT Ha bapareTo 3a oTKyn.

OKOJIHOCTU NOA KOU MOXE A AOJAE A0 NPEKUH HA U3SOABAKE U OTKYI HA YAE/IUTE

Mpogaaxkbata U OTKYNoT Ha yaenute Bo POHAOT MOXKe Aa ce NPeKnHe A0KOAKY JpywTBOTO U Aeno3uTapHaTta baHKa
CMeTaaT AeKa He e MOXKHO 4a ce YyTBpPAM TOYHATa LLeHa Ha UMOTOT o4, NopThoanoTo Ha PoHAOT, NpU WTO NpPecTaHyBa
npoaaxbata U OTKYMNOT Ha yAenn BO MHTEPEC Ha NMOCTOEYKUTE U NOTEHLMjaIHATE COMNCTBEHULM HA yaenu. MNpeKkuH Ha
npoZarkbaTta 1 OTKYMNOT Ha YA4EeAN BO OTBOPEHNOT MHBECTULIUCKM GOHA, MOXKe 3@ HacTaHe U Kora Bo pok of 1 (egeH) aeH
ce poctasat baparba 3a OTKYN Ha yaenun og, GoHAOT BO U3HOC norosiem og 10% of BpeaHOCTa HA UMOTOT Ha GOHAOT, a
$OHAOT BO 3aKOHCKM MPONULLAHUOT POK HE € BO MOXKHOCT 43 MM peannsupa baparaTa. [peKMHOT Ha npogaxkba n oTkyn
Ha yaenn, QpywTBoTo Ke ro npujasn go Komucujata u Ke ro objaBu Bo HajmasKy [Ba AHEBHU BeCHUUM BO Penybauka
CeBepHa MakeaoHMja, M Ha CBOjaTa MHTEPHET cTpaHuua. MpeKrH Ha Npoaarkba M oTKyn Ha yaenn, pyluTBoTO MOXKe Aa
n3BpLWM No A06MBarbe Ha COMNAcHOCT 04, CTpaHa Ha KomucumjaTta 1 33 UCTUOT NMUCMEHO Ke MM M3BECTU CONCTBEHULMTE Ha
yoenu. [lpywTBoTO 3a ynpaByBake CO MHBECTULMCKM GOHAOBM BeAHALlU, HE MOKACHO og 24 Yaca No KOHCTAaTUPaHETO
[EeKa He MOXKe [a ja YyTBPAM TOYHATa LeHa Ha UMOTOT o4 nopTdonnoto Ha PoHpoT, Ao Komucmjata goctasysa bapate
33 f06MBaHbEe COMNMAaCHOCT Ha MPEKMH Ha Npoaaxkba 1 OTKYN Ha yAeNn Ha OTBOPEHMOT MHBECTULMCKM PoHA,. Bo nepnogot
Ha nocTanKkaTa 3a gobusatbe cornacHocT o4 Komucunjata 3a NpekrH Ha npoaarkbaTta v OTKYNOT Ha yAe/n BO OTBOPEHMOT
NHBeCTULMCKN PoHa, [pyluTBOTO HE CMee Aa NpoAaBa M OTKYNyBa yaenun og GoHAOT ce A0 3aBplUyBakbe Ha nocTankarta
3a gobuBatrbe cornacHocT Koja ce Boau npes Komucujata. MNMpuspemeH NpeknH Ha npoaaxba v oTKyn Ha yaenn Moxe Aa
HacCTaHe 1 A0KOJIKY KomucKjaTa ce CTEKHe CO CO3HaHMja, UM MMA ONPaBAAHM MPUYMHM 32 COMHEXK [eKa Ha B/IOXKYBauuTe
MM Ce HaHecyBa LUTeTa Nopaan HETOUYHa NpPecmeTKa Ha LeHaTa Ha yaennTte Bo PoHAoT. MpeknHoT Ha npoaaxba v oTkyn
Ke 3aBpLUM OTKaKo [JpyliTBOTO M Aeno3uTapHaTa 6aHKa oueHaT AeKa e MOXHO Aa ce o4peAn TOYHATa LieHa Ha MMOTOT Ha
nopThoNMOTO Ha OTBOPEHMOT GOHA, a HajloLHa BO POK of 28 (4BaeceT M OcyM) AieHa 04, MOYETOKOT HA MPEeCTaHOKOT
ocBeH ako Komucumjata He ce cornacu 3a NpoAonKyBakbe Ha Ha3HAYEHWOT POK. M3BeCTyBakETO 32 NPOAO/IKYBatbe Ha
npozaxkbata n oTKynoT Ha yaenn Bo PoHOOT Ke ce 06jaBM BO HajMasKy ABa AHEBHU BecHUUM BO Penybnaunka CeBepHa
MakegoHwuja.

3a BpemeTo foAeKa Tpae NPeKMHOT Ha Npoaaxkba 1 OTKyn Ha yaenu, [pyluTBOTO MOXKe 43 NPOAO/IKM CO NpUMakbe
Ha bapatrba 3a npoaarkba UM OTKYN Ha yAenn Kou Ke ce peannsmpaaT Nno 3aBplUyBaHeTo Ha NPeKUHOT. [loaeka Tpae
NPeKnHoT cuTe Hapakba 3a OTKYN uam npoaaxba Ha yaenn Hema ga 6mMaat UsBpLIEHU BO POKOBUTE NpeaBUAEHU CO OBOj
MpocnekT n CtatyToT Ha ®OHAOT.
2.5 MHOPOPMALUU 3A HAYMHOT U NPABUNATA 3A NMPECMETYBAHE U KOPUCTEWE HA NMPUXOAOAUTE UIUN
OOBUBKATA HA ®OHAOT 04 CTPAHA HA UMATE/ZIUTE HA YOENU

MpuxoanTte Ha GOHAOT ce NpecmeTyBaaT COMIAaCHO CO 3aKOHCKMTE M MOA3aKOHCKUTE MPOMNMUCU, MefyHapoaHuTe
CMETKOBOACTBEHM CTaHAApAM W MefyHapoAaHUTe CTaHAapAu 3a GUHAHCMCKO M3BECTyBakbe, a BO 3aBMCHOCT 04
Knacudukaumjata Ha OGUHAHCUCKMTE WMHCTPYMEHTM BO ogpefeHu noptdonvja (KoM ce dyBaaT A0 AOCNEBakbe,
PacnoNoKAMBK 3a Npoaaxkba, PacnoNOKANBK 3a TPryBatkbe).

MpuxoanTe Kowu rv ocTBapysa GOHAOT ce KOPUCTAT 3a UCMIaTa Ha 06BpCcKUTE Ha POHAOT, NPeaBUAEHMN CO 3aKOHOT U
€0 0BOj [1POCNEKT, KaKo 1 3a peMHBECTUPatbEe CMOPES LieinTe U NoAUTMKaTa Ha PoHAOT.

2.6 NMPUHUMMNMU HA BNIOXKYBAKE HA CPEACTBATA KAKO U TUMNOBU HA CPEACTBA BO KOM E AO3BOJIEHO
B/IOXKYBAHE, OQHOCHO KATEFOPUU HA CPEACTBA U BUOOBU HA ®MHAHCUCKMU MHCTPYMEHTU BO KOW KE
BUOAT MHBECTUPAHU CPEACTBATA HA ®OHAOT

Co uen octeapyBat€ Ha NOCTaBEHUTE LEeAM U NONUTUKA, MPU NHBECTUPAHETO Ha CpeacTBaTa Ha doHpoT, OpywTBoTo
Ke rv no4ynTyBa cnegHUTeE NpUHUMUNNA:

MpodutabunHocrT;

JINKBMAHOCT;

[nsep3ndukaumja Ha pU3MKOT NPU BNOXKYBakbaTa Ha cpeacTBaTa Ha PoHAOT;
TpaHcnapeHTHOCT;

3alTUTa Ha MHTEPEeCUTE HAa UHBECTUTOPUTE;

[loBepanBOCT M TajHOCT HA NoAaTOLMUTE;

HenpuCcTpacHOCT, HeYTPaHOCT, COBECHOCT U NPOGECUOHANHOCT;
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MNoctanyBame cO BHMMaAHME Ha ,u,o6ap CTONAaHCTBEHMUK.



CpeactBaTta Ha ®oHAOT Ke 6MAAT MHBECTUPAHUBO COrNACHOCT CO Y/eHOT 66 M YneH 67 of 3aKOHOT U cOrnacHo
MpaBUAHWUKOT 3a 403BOJIEHU BNIOXKYBakba, OFPaHMYyBatba Ha BJIOXKYBatbaTa M NPEYEKOpPyBake HA OrpaHuWyyBakbaTa 3a
B/IOXKYBakbe Ha UMOTOT Ha PoHAOT, AOHeceH o4 KomucujaTa, BO CieHUTE BUAOBU UHCTPYMEHTU:

V  CONCTBEHUYKM XapTUU Of, BPEAHOCT — aKUMU WAM APpYyrM OUHAHCUCKU MHCTPYMEHTM Kou obesbepysaat
CONCTBEHMYKM NpaBa 6e3 reorpadckmM orpaHuUyBakba, Npu WTO Hajmanky 80% o MMOTOT Ha GOHAOT Ke buae
BNIOXKEH BO aKLMW M343AEHUN 04, APYLLTBA KOM NpUnaraaTt BoO GUHAHCUCKMOT CEKTOP;

V  Ypenu nam akumm Ha MHBECTULMUCKU GOHA0BYU - KOU Ce BO NPUBANNKHO CAMYHA PU3MYHA KaTeropuja v nmaat
MCTa UM CAIMYHA CTPaTernja Ha B/IOXKYBakbe U HUBHMOT HAAOMECTOK 3a ynpaByBarbe He M3HecyBa noseke o4 3%
04, UMOTOT Ha GOHAOT Ha FOAMLLHO HUBO;

V  [Oeno3uTu - B8O oBnacteHn 6aHkMBo PCM co pok Ha gocTacyBarbe A0 1 roguHa;

A% MapuyHu cpeacTea — TPAHCAKUMCKa CMeTKa BO JOMalUHa U/IN CTPAHCKa BanyTa.

3. ONUC HA ENMEHTUTE NOBP3AHU CO BJ/IOXKYBAHETO BO ®OHAOT

A) DETANIEH ONUC HA MHBECTULIUCKA NOJIUTUKA/CTPATETMIA U UHBECTULLUCKUTE LEENU

MHBectnumckaTa uen Ha PoHAOT e ocTBapyBatbe Ha aJeKBaTeH NPUHOC 3a COMNCTBEHUUUTE Ha yaenn Bo GOHAOT,
O/ZHOCHO pacT Ha BpeAHOCTa Ha YAe/10T Ha A0/ BDEMEHCKMN Nepuos, co eJHOBPeMeHO MUHUMU3NPaHbe Ha pU3MLMTE Of,
BJIOXYBabeTO M NOYNTYyBaHE Ha NPUHLMANTE Ha IMKBUAHOCT 1 Ansep3nbunakumja.

MHBecTUUMCKaTa Len Ke ce ocTBapu Npeky npodecroHanHo ynpasyBakbe Co cpeacTsata Ha GoHAOT, Npu WTO Ke ce
NPUMeHYBa aKTMBHO ynpasyBatbe, 6a3MpaHO Ha HajBUCOKM eTUYKM M NPOdECcMOoHaNHM CTaHAAPAM, OLHOCHO Kpeupare
Ha NopTdO/IMO Ha XapTUM OF, BPELHOCT HA Hajpa3BMEHUTE U HajperyInMpaHun nasapu BO CBETOT.

Hajmanky 85% oa noptdonmoTo Ha GoHAOT Ke bmae BNOXKEHO BO aKLMK, f0 Makcumym 100%, cornacHo TabenaTta Bo
noartoyka b. Bo ogpeaeHM MOMEHTH Kora Ha NasapuTe e NPUCYTHa HECTabWUIHOCT M Kora ce O4YeKyBa Hafo/1eH TPeHA, Ha
ueHuTe, JpyluTBOTO MOXKE [1a ja HaManu U3N0XKEHOCTa BO aKLMMK, OAHOCHO Aen o nopTdoMOTO Aa ro naacupa Bo yaenu
WA aKLMW M34aLeHN 04, APYTU MHBECTULMCKM GOHA0BM, KAaKO M BO NAPWUYHU CPEeACTBA MAU AEen03UTU, A0 MAaKCUMUM
15%, co uen amopTusMpare Ha HeraTUBHUTE epeKTH.

MonutmMKkata Ha POHAOT e HacoYeHa KOH BJIOXKYBatbe BO PEHOMUPAHM KOMMAHUKN Of, CEKTOPOT GpUHAHCUM KaKo U
KOMMaHWM KOW BOBeAyBaaT HOBWUTETM BO CBETOT Ha GWMHAHCUMM U KOWM Ce KapaKTepusupaaT cO WMHOBATUBHOCT BO
paboTereTo. loMMHAHTHO NOPTHOANOTO Ke Buae COCTaBeHO oA T.H. “TpaanuMoHanHN GUHAHCUCKU MHCTUTYLMK” KOU ce
Jen of, CBETCKUTe 6ep3aHCKM MHAEKCWM, MMaaT 4o/ra UCTOpUja Ha MOCTOoeHe M ce A06po Npeno3HaT/iIMB BpeHs BO
cekTopoT. MNopTdonnoto Ke 6uae HaZOMOAHETO CO KOMMAHWKM KOW Ce CyB-KOHTAaKTOpW Ha ronemute GUHAHCUMCKK
WHCTUTYLMK, KOV BOBEAYBaaT MHOBALMM BO CBETOT Ha GMHAHCMM O4 KOM Ce O4YeKyBa Aa CTaHaT 6buteH $GaKTop BO 0OBOj
CeKTop. MHBECTMUMCKMTE Of/YKM Ke ce TemenaT Ha AOMCKPELMOHO CefleKTUparbe Ha M34aBauM Ha GUHAHCUCKK
WHCTPYMEHTH, KOW Ce 3aHMMaBaaT CoO Pa3BOj M KOW HyAaT HEOMXOAHWU YCAYrM BO OBOj CEKTOP, 33 KOM MOCTOU rosiema
BEPOjaTHOCT AeKa Ha Zlo/IT POK Ke co34a4aT Uan Nnpodutnpaat og, L06puoT yraes Koj ro Kpempaar 3a cebe U MHOBaUuuTe.
Mputoa, MHBecTMpareTo Ha GOHAOT Ke buae GoKyCcMpPaHO Ha MHAYCTPUM KoM cnaraaTt BO GUHAHCUCKUOT CEKTOP, OAHOCHO
rnobanHn 6aHKaApPCKU rpynauuun, OCUTYPUTENHW KOMMAHUM, PEjTUHT areHuMu, KpeauTHWU YCAyrM, KOMNaHuu 3a
ynpaByBarbe CO CPeaCcTBa, OBPOKEpPU U APYTYM UHAYCTPUM KOU Ce KNnacuduLmpaHn BO CEKTOP GUHAHCUM.

Bo npouecoT Ha ynpaByBatbe JpylITBOTO MOXe A3 KOPUCTU PA3/IMYHK CTPATErMM Ha ynpaByBatbe, BOAEjKM ce of,
NPUHLUMNUTE HA MUHUMWU3UPAHbE HA PU3UKOT M amsep3nduKaumja Ha noptdoamoto Ha ¢oHaoT: Dividend Growth
Investing (MHBecTMparbe BO KOMMAHMM CO KOHTUHYyMpaH pacT Ha ausBuaeHaa), Value Investing (cTpaternja 3a
WHBECTMpPare BO 34paBu U npoduTabunHm KomnaHum); Event Driven Strategy (cTpaTternja TemeneHa Ha cneymdUyHM
rnobanHu cnydyearba); Active stock picking (akTnsHo Tpryeame) n Buy and Hold (gonropoyHo noceayBatse).

b) NTAHUPAHA CTPYKTYPA HA NOPT®0/IMOTO HA UHBECTULIUCKUOT ®OHA

Bo Tabenata wTo cneam ce HaBeAEHW WMHCTPYMEHTUTE M MaKCMManeH MPOLEHTYasHa M3/10XKeHOCT No BUA0BM
NHCTPYMEHTH:

MpoueHT 04 nopTdonnoTo

Bua Ha UHCTPYMEHT
MUH. MaKc.

Akun 85% - npu wTo Hajmanky 80% o4 MMOTOT Ha 100%

dOHAOT Ke Ouae B/OKEH BO aKuuu
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n3gafdeHu o4 ApywTea KoM npwunafaat Bo
GUHAHCUCKMOT CEKTOP

MHBecTMumnckn GoHaoBM 0% 15%

NapuuHu cpeactea u [enosntu 0% 15%

CTpyKTypaTta Ha nopTdonmoTo Ke buae AoCTanHa Ha MHTEPHET CTpaHaTa Ha [pywTBOTO, OAHCOHO McTaTa Ke ce
06jaByBa COracHO NO3UTUBHATA 3aKOHCKA perynaTmea.

Bo oapeaeHu cnydam Kora ®OOHAOT pacnonara co HWUCKA /JIMKBUAHOCT, @ BO WUCTO Bpeme noTpebHo e pa ce
cepBMCMpaaT, OAHOCHO Aa ce Hanpasu Niakarbe No oapeaeHa gocracaHa 068pcKa, JpyLWwTBOTO MOXe BO CBOE MMeE a 3a
cmeTka Ha QOHAOT Aa Mo3ajMu CPeacTBa CO LEe/ KOPUCTEHE Ha MCTUTE 3a OTKyN Ha yaenn Bo ®oHaoT. BaksoTto
3a40/1KyBatbe ce 040bpyBa camo BO Caydaj ga cnobogHuTe mapuuHM cpeactsa Bo PoOHAOT He ce O0BOMHM 3a
NoAMMPYBakbe Ha OTKYMOT, NPW WTO M3HOCOT Ha CMTE NO3ajMmuuaTta (3aem Uamn KpeauT) Nno Toj 0OCHOB BO 36Mp He cmeaT Aa
npemuHat 10% opg, HeTo BpeaHocTa Ha POHAOT MEPeHO BO MOMEHTOT Ha 3eMakbe Ha TWe nosajMuuu. POKOT Ha
nosajmMmuumnTe He cmee da buge nogonr og 3(Tpu) meceum.

[pylTBOTO BP3 OCHOBA Ha MononHeTa AnJvMKauumja 3a perncTpuparbe Ha KAMEHT NpaBu NPoLeHKa 3a npudaKkare
unu oabvsarbe Ha AENOBHUOT OAHOC €O BnoxKysayoT. Bo cnyyaj pywTBoTO Aa ro oabue feNoBHUOT OHOC, @ BeKe ce
ynaaTeHn napuyHWM CpeacTBa Ha cmeTkata Ha ¢oHAoT, [pylTBOTO M Bpaka ynaaTeHMTe MapuyHM CpeacTsa Ha
BnoXKyBayoT BO poK oA, 5 (NeT) AeHa o4 AeHOT Ha o46uBake Ha AeNOBHUOT O4HOC.

[pywTBOTO 3a yNpaByBatbe MOXe Aa ro 046Me CKNYy4yBarbeTO Ha AOrOBOPOT 33 B/IOYKYBAHE AOKO/KY:

V  oueHM geKa LenTa Ha ynnaTata UM Ha bapakeTo 3a M3JaBakbe YAEe/M € Aa ce HaHece LITeTa Ha OCTaHaTuTe
WMHBECTUTOPU BO OTBOPEHMOT POHA, OAHOCHO OTBOPEHNOT GOHA 61 MoXKen Aa buae U3NOXKEH Ha PUSKK of
HEIMKBUAHOCT U HECONBEHTHOCT UAM 6M 6UI0 OHEBO3MOMEHO OCTBapyBae€TO HAa MHBECTMLMCKATa Uen u
cTpaTernja Ha oTBOPeHMOT GOHA,

V  ogHocuTe nomefy APYyWwTBOTO 3a ynpasyBakbe N UHBECTUTOPOT Ce TELWWKO HapylweHN Nopaan NnoCtoere Ha CyacCKa
WA gpyra nocrtanka. n

V  NOCTOM OCHOBAaHO COMHEHME [eKa e WM3BPLIEHO WMAM MMa 0bua ga buae M3BPLIEHO Meperbe Napu MAu
duHaHCcKpatrbe Ha 