Bp3 ocHoBa Ha 4ieH 52 o4 3aKoHOT 3a UHBecTUUMCKK doHA0BM (Cn. BecHUK Ha PCM 6p.12/2009, 6p. 67/2010, 6p. 24/2011,
6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020, 6p. 150/2021 1 6p. 288/2021) (BO NOHATAMOLLIHNOT TEKCT: 3aKOHOT)
nuneH 41 op CratyToT Ha [lpyWTBOTO 32 YNpaByBake CO OTBOPEHU M 3aTBOPEHUN MHBECTULUMCKN doHaoBu BEFA POHOOBU
ALl Ckonje (BO MOHAaTaMOLWHMOT TEKCT: [JpywTBoTo), O460p0T Ha ANPEKTOPM Ha [pyWwTBOTO, HA CeAHMLATA OAPMKaHa Ha AeH
27.12.2022 rognHa, ooHece:

CTATYT

BETA KELL — oTBOpEH MHBECTULMCKN POoHA,

(NpeyvncTeH TekcT)

1. ONLUTU OAPEAEM

Ynen 1
Co oBoj CTaTyT ce ypeayBa OCHOBar€TO M opraHusmnpareto Ha BEFA KELL — oTBopeH uHBecTMumnckn ¢oHpg (Bo
NMOHATaMOLWHMOT TeKcT: PoHZOT), NPaBHUTE O4HOCK Ha [lpyLITBOTO CO COMCTBEHMLMTE Ha yaenu Bo PoHAOT, KaKo U Apyru
npalama o4, MHTepec 3a ocTBapyBake Ha uenute Ha PoHAOT.

YneH 2

OBoj CtaTyT v ypeayBa ciefHUTE COAPMKMHU: Ha3MBOT Ha POHAOT n BMAOT HA POHAOT; AaTyM HA OCHOBaH€ Ha
doHAO0T, KaKo BpeMeTo Ha Tpaeke Ha PoHAO0T; M3BECTYBaHbe Ha COMNCTBEHMLMTE Ha yAenn (HaYMH MU MECTO Kade MoKaT Aa ce
[obujaT akTM N MHPopmauum 3a PoHAOT); MUHMMAJIEH U3HOC Ha NAapUYHK CpeacTBa Kou Tpeba aa ce npubepaT Bo PoHAOOT;
npaBea o4 yaenuTe; UHBECTULLUCKM LENN U PU3UK Of, BNOXKYBAHE M 04, CTPYKTYpaTa Ha POHAO0T; BAOXKYBate BO POHAOT, HaUMH
Ha nNpoaaxba M ynuc, Kako M HauyMH Ha OTKYN Ha yaenn Bo POHAOT; HAaYMH M Bpeme Ha NpecmMeTKa Ha HeTo BpeaHOCTa Ha
MMOTOT Ha POHAOT; Bpeme, HauuH U 3a4eCTEeHOCT Ha NpPecMeTKa Ha MPOJAXKHATA LeHa Npu U3aaBarbe Ha HOBU yAenu Unm
OTKYN Ha yAenn, Kako M HauMH Ha objaByBatbe Ha LLeHMTE; OKOJIHOCTU MOJ KOW MOXKe Aa A0jae A0 NPeKUH Ha npogaxkba u
OTKYN Ha yAenu; HagoMecCT M TPOLIOLM 33 U3[aBakbe M OTKYM Ha yAenu; NpecMeTKa M ucnnaTa Ha aen of AobusKaTa Ha
PoHOOT; BpemeTpaeke Ha PUCKaNHA roamHa; AaTyM Ha AOHeCcyBake Ha CTaTyToT; nogaTtoum 3a JpywTBOTO 3a ynpaByBate
M oCcTaHaTu ogpenbm.

2. HA3UB HA ®OHA0T M BUAOT HA ®OHAOT

YneHn 3
HasnBoT Ha OTBOPEHMOT MHBECTUUMUCKM PoHA e: BETA KELL — oTBOpEH MHBECTULMCKKN GOHA,.

CKpaTeH Ha3umB Ha PoHA0T rnacu: BETA KELL — o.u.¢.
Bo pabotereTo co cTpaHcTBO POHAOT Ke HacTanysa no nmeto VEGA CASH.
PoHAOT € 0OCHOBAH KaKo OTBOPEH MHBECTULMCKU GOHA U ce KaTeropusmnpa Bo rpynarta Apyru MHBETULMUCKU GOHO0BU.

YneH 4

®OHAOT Ce OpraHM3Mpa Kako OTBOPEH MHBECTULMCKU GOHA, Koj NpecTaByBa nocebeH MMOT 6e3 CBOjCTBO HA NPaBHO
JMLE, YUUN CONCTBEHULM Ha YAe/IM MMaaT NpaBo Ha CpasmepeH aen og, AobusKaTa Ha POHAOT M BO cekoe Bpeme MMaaT Npaso
Ja nobapaart ucnaaTa Ha yaenuTe co LWTO UcTanysaat og PoHAOT.

Co doHgoT ynpasyBa [ApywTBOTO 33 ynpasByBake cO MHBecTUUMCKM doHaosm BEFA ®OHAOBU AL Ckonje, co
cegmwTe Ha byn. KnumeHTt Oxpuackum 6p. 45 kat 1 nok. 10, Ckonje, LleHTap, Koe nma aobumeHo ogobpeHMe 3a OCHOBaHbE 0f,
Komucuja 3a xapTum og BpeaHocT Ha Penybaunka CesepHa MakeaoHuja (BoO NOHaTaMOLWHMOT TEeKCT: KomucujaTta), co PeweHune
6p0oj YN1 08 —5 o0a 29.06.2021 roanHa.



[JenosunTtapHa 6aHKa Ha ®oHaoT e H/B Banka ALl Ckonje, co ceamnwiTe Ha ya. BograHcKka 6p. 1, 1000 Ckonje. U36opoT
Ha H/1b baHka Al CKonje 3a genosutapHa 6aHKa Ha PoHAOT e 0406peH co PeweHune oa Komucnjata 6poj YM1 08-124 op,
22.03.2022 roaunHa.

3. ATYM HA OCHOBAHE U BPEME 3A KOE CE OCHOBA ®OHAOT

YneHn 5
BEIA KELLI — oTBOpEH MHBECTULUCKM GOHA e OCHOBaH co AobuBarbe Ha of06peHune og Komucujata, co PeweHune 6poj
¥YM108-124 opn 22.03.2022 roamHa.

doHAOoT e 3anuluaH Bo PerncrapoT Ha MHBECTUUMNCKKM doHA0BM Ha Penybivka CeBepHa MakegoHuja, oa Komucujara,
nog, naeHTuduKkaumckm 6poj: 9140000000204.

POHZOT ce 0CHOBa Ha HeonpeaneneHo Bpeme.

4. U3BECTYBAHE HA CONCTBEHULUTE HA YAENU (MECTO KAAE MOXE AIA CE AOBUIAT AETA/THN UHOOPMALIUU 3A
®OHAOT)

YneH 6
[pyLTBOTO r'M n3BecTyBa CONCTBEHULUNTE Ha yaenn Bo PoHAOT 3a:
e  PeBMAMPAHU FOANLWIHWN U3BELLITAMU, KAKO M NONYTOAULHM M KBAapTaHM M3BeLTauM 3a paboTereTo Ha POHAOT;
e [lHeBHa HETO BPEAHOCT HA UMOTOT Ha POHAOT 1 BpeAHOCTa Ha YAENOT;
e lleHaTta Ha n3gaBarbe M OTKYM Ha yaenu;
e [IpeKWH Ha OTKYNoOT M Ucn1aTaTa Ha yaenu;
e  UM3meHu Ha CratyToT 1 MpocneKkToT Ha PoHAOT; 1
e [lpyrn nssecTtyBara NpeaBUaeHN CO 3aKOHCKUTE U MOA3aKOHCKUTE NPOMNUCH.
Ynen 7
ConcTBeHMLMTE Ha YAEeNM UCTO TaKa MoXKaT Aa ce MHPopmmupaaT 3a 6U0 Koj acnekT og, paboTerbeTo Ha POHAOT Ha
cnefHUBE HAUYMHM:
e Bo ceauwrTeTo Ha [pywTBOTO;
e  VHTepHeT cTpaHMuaTa Ha [JpywTBoTo;
e  On-line ussectyBame;
e [lMucmeHO n3BecTyBakseE;
e TenedoHCKM NOBUK.

MNocTankaTa Ha VIHd)OpMVIpaI-be Ha CONCTBEHUNLIUTE Ha yae/in € BO 3aBUCHOCT O, M36paHVIOT HA4YUH Ha MHd)OpMVIpaI—be.

Ynen 8

Cute MHPOPMaLMM NOBP3aHM co paboTereTo Ha JpywTeoTo u POHAOT, MHBECTULMCKATA NOUTHKA, MHbOPMaUmnTe
objaBeHN BO MeanyMmuTe 1 C/1., MOXe Aa ce AobujaT Bo ceauluTeTo Ha ApywTBoTo Ha 6yn. KnumeHT Oxpuacku b6p. 45 Kat 1
nok. 10, Ckonje, UeHTap,, cekoj paboTteH geH oa 09:00 oo 17:00 yacor.

5. MMIHUMAJIEH U3HOC HA NAPUYHU CPEACTBA KOU TPEBA AA CE NPUBEPAT BO ®OHAOT

Ynen 9
Mo pobueareTo Ha oaobpeHMe 3a objaBa Ha MpocnekToT Ha PoHZOT o4 cTpaHa Ha Komucumjata, PoHAOT Ke 3anoyHe
co Bplere paboTh Ha NpMbuparbe NapuyHM cpeacTBa Mo NaT Ha jaBeH NOBMK 3a 3anuLyBakbe Ha yaenun. JaBHMOT NOBUK Tpae
60 KaneHAapcKu AeHa o4, MOMEHTOT Ha objaByBatbe Ha MpocneKToT. JaBHUOT NOBMK, 0AHOCHO lMpocneKToT Ha PoHAOoT Ke



6uae objaBeH Ha MHTepPHeT cTpaHaTta Ha [pywTtBoto www.vegafondovi.mk Bo pok og 7 (ceaym) KaneHOapcku geHa no
Aobusarbe 0406pyBakbe 3a CoAPKMHATA Ha MpPoCneKToT o4 cTpaHa Ha KomucujaTa.

Bo T0j poK notpebHo e PoHAOT Aa npubepe NapuyHM cpeacTBa BO M3HOC o4 Hajmanky 600.000,00 geHapu. eHoT
KOra e UCMOJIHET 0BOj M3HOC, jaBHMOT NOBMK 33 NPUBMpPatbe Ha NAPUYHU CPeACTBa Ce MPEKMHYBA M UCTUOT Ke ce CMeTa 33 AeH
Ha OocHOBakbe Ha GOHAOT, KOj BOEAHO € U NpB AeH Ha BpegHyBake. MHBECTUTOPUTE KOM Ke ce 3anuiuaTt BO PErMcTapoT Ha
YOENM Ha NPBUOT AeH Ha BpeaHyBakbe Ke ce CTEKHAT COo yAe/M No NoYeTHa BpeaHOCT Ha yaenot o4 100,0000 geHapu.

Bo cnyuaj ga He ce 06e36eaaT napuMyHUTE CPEeACTBa BO POKOT M BO U3HOCOT YTBPAEHM BO CTaBoT (1) u cTasoT (2) oa,
0BOj u/ieH cooaseTHo, [lenosutapHaTta 6aHKa BO POK Of, 8 AeHa MO UCTEKOT Ha YTBPAEHWMOT POK Ke M3BPLIM MOBPaT Ha
npubpaHuTe cpeacTBa Ha UHBECTUTOPUTE.

6. MPABA O] YAENN

Ynen 10
MNpaBaTa of, yaenute Bo OTBOPEHUNOT GOHA Ce CTEKHYBAAT CO 3anuLlyBatbe BO PEMMCTAPOT Ha yAe/ M BO OTBOPEHUOT
WHBECTULMCKN dOoHZ wTo ro Bogm ApywTsoto. ApywTBoTo BogM Perncrtap Ha yaenv Bo PoHAOT COMacHO 3aKOHCKUTE U
NoA3aKOHCKNUTE Nponucu. YNMcoT Ha nogatouuTe BO PerMcrapoTt Ha yaenu ce BplWM BeAHal Mo M3BpLIeHaTa ynsata u
YTBPAYBarETO Ha HETO BPeAHOCTa Ha MMOTOT Ha POHAOT MO yAen U Ha BPOjoT Ha yaenu WTo My npunara Ha UHBECTUTOPOT
BO YME MME M 33 YMja CMETKA e M3BPLUEHa yrniaTaTa.

Ypenute um rm o6e36e,c|,yBaaT cnegHUTe npasa Ha CONCTBEHULIUTE Ha yaenu:

e npaso Ha MHGOPMUPAHOCT;

e npaBo Ha Aen oa aobusKata Ha POHAOT;

e npaBo Ha npogaxba Ha yaenu oa PoHAOT, 0AHOCHO 06BPCKA 33 OTKYN Ha yaenu;
e MpaBO Ha MUCniaTa Ha Aen o4 AMKBMUAaLMoHaTa maca Ha PoHaoT.

Ynen 11
CuTe CONCTBEHULM Ha YyAENM MMAAT eaHaKeM npaBa B0 PoHZoT. Yaenute Bo PoHAOT He MoXKaT cioboaHo aa ce
npeHecyBaaT, OCBEH MO OCHOB Ha HacnencTsBoO WMAW AOrOBOP 33 MOJAPOK. TakKBMOT MPEHOC MMA MNPaBHO A€jCTBO NO
3anuwyBakbe Ha NPeHocoT Bo Pernctapot Ha yaenu 8o PoHOOT 04 cTpaHa Ha JpywTtBoTO.

7. UHBECTULLUCKM LE/IU U PUSUK O BIOXKYBAKE U O] CTPYKTYPATA HA ®OHAOT

Ynen 12

MHBecTnumcKaTa Len Ha PoHAOT e ocTBapyBarbe Ha afeKBaTeH MPMHOC 33 COMNCTBEHMLMTE Ha yaenn Bo GOHAOT,
OAHOCHO PacT Ha BpeAHOCTa Ha YAENOT Ha AO0AT BPEeMEHCKM Nepuos Co eaHOBPEMEHO MUHUMM3UPAHbE Ha PU3NLUTE 04
B/IOXKYBaETO U MOYMTYBatbe Ha MPUHLMNUTE HA IMKBMAHOCT U aueep3ndurakumja. JOMUHAHTHO nopTdoanoTo Ha GoHaoT
Ke 6Mae COCTaBeHO 0f, NNKBUAHM MHCTPYMEHTM KOM MOXKe BO 6p3 pok M 6e3 norosemu 3arybu ga 6upat ctaBeHu Ha
pacrnosarakbe Co Les UCMOoJIHyBatbe Ha 06BpCKMUTE Ha GOHAOT. MHCTPYMEHTU KOM v 3a4,0B0/1YBAaT TME KapaKTEPUCTUKK ce
MapuyHK CPeacTBa, AEnO03MTU CO POK Ha AocTacyBarbe A0 1 roguHa. Kako fonosiHyBarbe Ha NopTdOIMOTO BO MOXe Aa ce
KOPMCTaT M AO/BKHUYKM UHCTPYMEHTU KOWM MMaaT BUCOKA JIMKBUAHOCT M KOM MOXKE JIECHO [a ce MpeTBopaT BO MapuvHM
cpepctBa. [JOMKHUUKUTE WMHCTPYMEHTM MOXEe [a Ce KOpMCTaT BO HacoKa Ha obesbegyBarbe norosem nNpuMHOC 3a
nHeectuTopmTe 6€3 Npu Toa A4a ce HapyLwm AMKBUAHOCTA Ha GOHAOT.

MHBecTUUMCKaTa Len Ke ce ocTBapy npeky npodecroHanHo ynpasysake co cpeacTtsaTta Ha GOHAOT, Npu LWTO Ke ce
cnegm aKTUBHO ynpasyBakbe, 6asMpaHO Ha HajBMCOKM €TUYKM M NpodecuoHasHU CTaHZapAM, OAHOCHO Kpeupake Ha
NopTHONNO Ha HUCKOPU3UYHM XapTUM 04, BPEAHOCT CO GUKCHU MU PENATUBHO GUKCHM NPUHOCH.

YneH 13
Kako nHsectutopu Bo POHAOT MOXKe fia ce jaBaT AOMaLIHU U/UAKN CTPAHCKU, GUSUYKKM U/MAK NpaBHU nLa.

YneH 14

Hajmanky 35% po 100% og, MMOTOT mMoxe aa buae BNAOXKEH BO MapuUyHW CpeacTBa M Aeno3ntu Bo 6aHKM BO
Penybnvka CeBepHa MakenoHuja, co poK Ha goctacyBare g0 1 rogmHa. [lo 65% o MmoToT Ha GoHAOT MoXKe fa buae
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BNOXEH BO KPAaTKOPOYHU 1 AOTOPOYHU AOIKHUYKMU XapTun oA, BPeAHOCT CO KOM Ce TpryBa Ha OpraHM3MpaHn nasapu uam ce
Tpryea npeky wantep (OTC), Ha wuspgasaun on PC MaKegoHuja, XpBaTcka, Cpbuja, UpHa lopa, AnbaHuja, BbocHa wu
XepuerosuHa, YKpauHa, Pyckata Pepepauymja, KasaxcraH, bpasun, UHauja, KnHa, Esponckata YHuja, nu OECD, npu wto
BNOXKYBaHaTa BO AO/IKHUYKM XapTUM O, BPeAHOCT n3gaseHu oa Penybnvka MaKefoHMja, 3emju yneHKM Ha EBponckaTa
YHuja n OECD moxke ga HagMmuHaT 35% of umoTtoT Ha ®PoHaoT. o 10% og MMOTOT MoXKe Aa buae BNOXKEH BO yAenu uam
AKLMM Ha UHBECTULMCKU GOHA0BU KOU ce BO NMPUBAMKHO CANMYHA PUSUYHA KaTeropuja U MmaaT UcTa UAK CANYHA cTpaTerunja
Ha BIOXKYBakbe U HUBHMOT HAZLOMECTOK 3a YNpaByBatbe He U3HecyBa noseKke oA 1% o, MMOTOT Ha GOHAOT HA FOAMLIHO HUBO.
[o 10% of, UMOTOT MOKe Aa buae BNOXKEH M BO HOBU EMUCUU Ha XapTUW o4, BPEAHOCT.

[pylwTBOTO Ke rv MHBECTUpa cpeacTeaTa Ha ®OHAOT BO COMNACHOCT CO YNEHOT 66 M YneH 67 04 3aKOHOT M COrNacHo
MpaBUAHUKOT 3a [03BONIEHN BNOXKYBakba, OrPaHMUYyBakba HA BJ/IOXKYBakbaTa M MPEYEKOPYyBakbe HA OrpaHWYyBakbaTa 3a
B/IOXKYBakbe Ha MMOTOT Ha POHAOT, OoHeceH og KomucujaTa.

YneH 15
MHBecTUTOpUTE Tpeba Aa ce CBECHU AeKa CO BNOXKyBameTo BO PoHAOT npesemaar onpeneneHn UHBECTULIMCKM
pu3nLn, co ornes Ha GaKToT AeKa BpeaHOCTa Ha UHAHCUCKUTE MHCTPYMEHTM HA Na3apoT Ha KanuTasa CEKOjaHEBHO ce MeHyBa
T.e. Bpe4HOCTa Ha YAENOT MOE A3 pacTe UM onara WU NoBpaToT Ha NoYyeTHaTa MHBECTUPAHa CymMma BO CEKOj MOMEHT, He e
3arapaHTUpaH. MHBECTULMCKUOT PU3MK MPETCTaByBa BEPOjaTHOCT MPUHOCOT Of BJIOXKYBaHETO BO onpenesieH MOMEHT Aa
6uae noman oL, 04eKyBaHUOT UAN HETaTUBEH.

NHBecTUTOPUTE Ke BMAaT U3N0KEHN Ha PUSULM KOWU CE KAaPaKTEPUCTUYHU 3a NapuyHn GOHA0BM, OAHOCHO Ke bugat
N3/10}KEHN Ha HUCKO HUBO Ha PU3UK. MNapunyHuTe PoaHOBM reHepasIHO cnaraaT BO rpyna Ha HajHUCKO PU3UYMHU GOHA0BM.

Bnaosute pmsnLm oa KON ANPEKTHO MAN UHOUPEKTHO 3aBUCH pa6OTeH:>ETO Ha POHAOT M Herosute pe3yntath ce
cneaHuse:

- MasapeH pusuk;

- KamaTeH pu3uk;

- KpeguTteH pusuk;

- JInkBuAeH pusuk;

- BanyrteH pu3uk;

- Pu3uk og npomeHa Ha AaHOYHUTE NPONUCH;

- [MonuTnuKkM pUsmK;

- Pu3uk og npomeHa Ha perynatusara;

- Pusuk og apyra AOroBopHa CTpaHa;

- OnepaTtuBeH pU3NK 1 PU3MK noBp3aH co YyBarbe Ha UMOTOT Ha GOHAOT.

8. B/IOXKYBAHKE BO ®OHAOT, HAYUH HA NPOAAXBA U YINMUC, KAKO U HAYUH HA OTKYN HA YAENIN BO ®OHAOT
HAJHU30K U3HOC HA B/IOKYBAHE

YneH 16
BnoKyBarbeto Bo PoHAOT MOXKe Aa ce M3BpLWK 3a 610 KOj NapuyeH U3HOC, 0AHOCHO GOHAOT HEMA MUHUMANEH
W3HOC Ha ynaaTa.

MPOLAAMKBA U YTTNC HA YAE/IN

Ynen 17

[pylTBOTO 33 ynpasByBarbe CO MHBECTMUMCKM GOHAOBM, no gobuBareTo Ha omobpeHue og Komucujata 3a
ocHoBarbe Ha PoHAoT, n3gasa yaenn so PoHAOT.

Ynen 18
BnoxyBaunte nogHecyBaaT baparbe 3a KynyBarbe yaenn M Npeky ynaaTta Ha NapuyHu cpeacTtsa v npudakare Ha
nofHeceHOTo bapakbe U ynaaTeHUTe NapuyYHN CPeacTBa O CTPaHa Ha JpylwTBOTO B/ieryBaaT BO 40roBopeH oaHoc co PoHAOoT.
Co Toa B/NIOXKYBaunUTe ja M3pa3yBaaT CBOjaTa BOAja AeKa r'M npudaKkaaT ycN0BUTE 3a B/IOXKYBakbe AeduHUpaHuM Bo 0BOj CTaTyT.
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[ononHUTeNnHo, BNOXYyBaunTe ce M3jacHyBaaT 3a npudakarbe Ha CtaTyToT, MPOCNeKTOT U JOKYMEHTOT CO KAY4YHU
nHdopmaLmmn co noTnmwysake Ha M3jaBa Koja e cocTaBeH aen Ha MpucTtanHMuaTta Bo MHBECTULMCKM GOHA, M BapareTo 3a
Kynysarbe yaenn.Co n3gasateTo Ha yAenu BAOXKYBAYOT Ce 3anuLlyBa BO PernctapoT Ha yaenn. bapareto 3a KynyBare ce
nonosiHyBa Ha nocebHa ¢opma usrotTseHa og [pywTBoTO. BapareTo 3a KynyBarbe MoXKaT Aa Cce NOAUIHE U MOMOJIHM BO
[EeN0BHUTE NPOCTOPUM HA [pyLITBOTO MM HALBOP O AE/NIOBHUTE NMPOCTOPUM NMpPEKY OBAACTEHWUTE AMUA 33 Npofaxkba Ha
YOEU U HA MHTEpHET cTpaHaTa Ha JpywTteo www.vegafondovi.mk.

YneH 19

[OKO/IKY KaKo MHBECTUTOP Ce jaBM, CTPaHKa - GU3INYKO NULE, Ce NEerMTUMMPA CO BaXKEYKM OOKYMEHT 3a JIMYHa
npgeHtTnduKaLmja (MMYHa KapTa MAK NacoLw).

Kora ce paboTu 3a cTpaHKa - NpaBHO /nue, Tpeba Aa AOCTaBM BEPOLOCTOEH AOKYMEHT COMIaCHO CO 3aKOHCKMTE
MPONMCK, KaKO TEKOBHA COCTOjba 04 permcrpaumjata uamn Apyr AOKYMEHT Of HaA/NeXeH OpraH,Kaje ce HaBeAeHM nogaToum
3a NPaBHOTO JINLLE M IMYHA KapTa O 3aKOHCKMOT 3aCTarnHMK Ha NPaBHOTO AnLLE.

Bo c/iyuaj Kora cTpaHKaTa, GM3MYKO MM NPABHO AMLE, ce NPETCTaByBa MPeKy NoJHOMOLWHMK, KOH bapakeTto 3a
KynyBatbe Tpeba [a NPWIOXKM M HOTAPCKM 3aBEPEHO MOJNHOMOLWHO, Koe Tpeba Aa CoapkM M3PUYHO OBAACTyBakbe 3a
KynyBatbe Ha yaenu.

Bo onpepenenu CI'IeLI,Md)VILIHM Ccy4vyaun (KOFa CTpaHKaTa € ManoseTHO nnue Uanm namue Ha Koe My € gelyMmHO Unun
LEe/IOCHO OrpaHn4yeHa AenioBHATa CI'IOCO6HOCT), JorosopoT n bapamwe 3a KynyBarbe Ha yaenu nofaHecyBa 3aKOHCKMOT
3aCTanHuK (pOAVITeJ'I, CTaparten, nocsomen) Ha MaJ0/JIeTHOTO /iMue Uanm NMueTo Ha Koe My € AenymHO Uan UesioCHO
OrpaHM4yeHa AenoBHaTta cnocobHocT.

YneH 20

Nnynnte nogatoum Kou ce cobupaat, obpaboTyBaaT M KopuCTaT 0of cTpaHa Ha [pywrTsoTo, ce obpaboTtysaart
€[MHCTBEHO BO COM/IAaCHOCT CO LesnTe yTBpAEeHW co 3akoHoT, MpocnekTtoT u CraTtytoT Ha POHAOT, @ BO COMIACHOCT CO
NpPoNMCcuUTE 3a 3aLUTMTa Ha JIMYHUTE NoAaToLM.

YneH 21
KynyBareTo Ha yaenn ce BpLIM UCKIYYMBO CO ynaaTa Ha MapuUyHM CpeacTBa, CO WTO KynyBayoT Ha yaenau 3acHOBa
[OoroBopeH ogHoc co [pylwTBoTo, Koe ce 06Bp3yBa [eKa CO ynaaTeHUTe NapuyHU cpeacTBa Ke ynpaByBa Kako cO Aen of,
3aeHNYKMOT MMOT BO COF/IAaCHOCT CO YCN0BUTE Ha3Ha4veHn Bo oBoj CtaTyT u MpocnekToT. Mo ynnaTa ce noapasbupa peaneH
NPWAMB Ha NAPUYHN CPeacTBa Ha TPAHCaKLUMCKaTa cMeTKa Ha PoHAoT.

YneHn 22

[LOKONIKY MHBECTUTOpMTE NapuyHMUTE CPeaCTBa 3a KynyBakbe Ha yAenu rv ynaataT Bo TeKOT Ha geHoT (T) ao 24:00
4acoT, UCTUTE KyMyBaaT yAe/un cropes BpeAHoCTa Ha yAe/10T Ha AeHOoT Ha ynsiaTaTa (T). 3a ynnaTarta usspuiera rno 24:00 yacor,
yZenuTe ce KynysaaT crnopes, BpeAHOCTa Ha NoeANHEYHNOT yaeN Ha HapeaHuoT aeH (T+1).

Ynen 23

MoTepaa 3a Kynysake M cocTojba Ha yaenu, 6e3 pasnnKa Ha HauMHOT Ha KOj ce CTeKHaTu ce u3aasa o4 CTpaHa Ha
ApylwTBoTo, BO poK 04 1 (eaeH) paboTeH geHa No U3BpLUYBakbe Ha ynaaTa Bo PoHAOT.

Ynen 24
3a uspgafeHnTe yaenu ce BOAN eBUAEHUMNja BO eleKTPpoHCKa dopma Bo [pyLUTBOTO M BO Aeno3uTapHaTa baHKa.

OTKYMN HA YAE/IN

YneH 25
Cekoj conctBeHUK Ha yaenm og PoHAOT Mma npaso Aa 6apa oTKyn Ha ogpeaeH 6poj unu cute yaenu Kov ru noceaysa
W Ha TOj HauMH Aa uctanu og PoHAoT.

ConcTBeHMLMTE HA YAENN MOKAT BO CEKOe BpemMe Aa noaHecaT bapatbe 33 OTKyN Ha CUTe WM Ha oapeseH bpoj Ha
yaenu. baparbe 3a OTKyn ce Nono/aHyBa Ha nocebeH ¢opmynap M3roTeeH og, [pyWwITBOTO, @ UCTUOT MOXKe Aa ce fobue Bo
ceamTeTo Ha [pyliTBOTO, KaKo M NPeKy NpoAaskHaTa MpeXKa BOCMOCTaBEHA Ha [OrOBOPHA OCHOBa.
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YneH 26

Mpu noaHecyBatbe Ha baparbe 3a OTKYyN, CTpaHKaTa 3af40/KUTENHO Ce NEerMTUMMpPaA CO COOABETEH OOKYMEHT.
dU3NYKO NnLLE Ce NerMTUMMPA CO BaXKEYKM SOKYMEHT 3a IMYHa ugeHTudmKaymja (1MuyHa KapTa uam nacow). JOKO/IKy CTaHyBa
360p 33 NpPaBHO /iMLE, NETMTUMUPAHETO Ce BPLUM CO MOAHECYBaktbe Ha BEpPOLOCTOEH AOKYMEHT COMIaCHO CO 3aKOHCKUTe
MPONUCK, KAKO TEKOBHA COCTOj6a o4, perncTpaunjata uam Apyr LOKYMEHT 04 HaA/EeXKeEH OpraH U IMYHA KapTa O 3aKOHCKMOT
3aCTanHMK Ha NPaBHOTO NULE.

YneHn 27
OTKynoT Ha yaenuTe ce BPLIK cniopes, LieHaTa WTo 0Arosapa Ha BpeAHOCTa Ha yAeNnoT yTBpAeHa NPBMOT HapeaeH
[OEH Ha NpoLEeHa No NoAHecyBakeTo Ha bapare 3a OTKyN Ha yaenu (Bo NOHAaTaMOLIHMOT TeKCT: bapake 3a oTKyn). [loKo/IKy
BbapameTo 3a 0TKyn e noaHeceHo no 14:00 YyacoT Ha TEKOBHMOT AEH, UCTOTO Ke Ce CMeTa AeKa € NPMMEHO HapeaHUOT A€eH.

YneH 28

MoTepaa 3a OTKyn M cocTojba Ha yaenun ce usgasa og, cTpaHa Ha JpywTeoTo, Bo pok o4 1 (eaeH) paboTeH geH no
n3BplUeHaTa ucnnata o GoHAOT Ha Baparbe Ha B/IOXKYBA4OT. 33 OTKYMNeHWUTe ya4e/n ce BOAM €BUAEHUM]A BO €/1IEKTPOHCKA
¢dopma Bo [JpywTBOTO M BO Aeno3uTapHaTa 6aHKa.

YneH 29

Ha ocHoBa Ha nogHeceHOTO baparbe 32 OTKYN oA CTpaHa Ha COMNCTBEHWKOT Ha yaenu, JpywTBoTO AaBa Hanor o
Aeno3nTapHaTa 6aHKa, KOja BpWHM nUcnnata Ha yTBpAeHUNOT U3HOC Ha TPpaHCaKUMUCKa CMETKa Ha CONCTBEHUKOT Ha yaenute,
HaBeAdeHa BO O6p338LI,OT Ha bapameTo 3a oTKyn.

[pylITBOTO € A0/MKHO A3 M3BPLIM MCMAATa Ha CpeacTBaTa 3a OTKyneHuTe yaenu og PoHAOoT HajaouHa 7 (ceaym)
Ka/fieHAapcKu AeHa No NpMemoT Ha baparbeTo 3a oTKyn.

9. HAYUH U BPEME HA NMPECMETKA HA HETO BPEAJHOCTA HA UMOTOT HA ®OHAOT

Ynen 30

HeTto BpegHocTa Ha MMOTOT Ha POHAOT ce yTBpPAyBa KaKO pas/MKa nmomery BpegHOCTa Ha MMOTOT Ha PoHaoT
(oaHOCHO nasapHaTa BpeAHOCT Ha GMHAHCUCKUTE MHCTPYMEHTU BO KOM CE BNOXKEHU cpeacTsaTa Ha PoHAOT) M BpeaHOCTa Ha
BKYMNHUTe 06BpCKM Ha POHAOT, M ce NpecmeTyBa cornacHo co MpaBUIHMKOT 3a YTBPAYBake Ha HETO BpeAHOCTa Ha MMOTOT
Ha OTBOPEH M 3aTBOPEH MHBECTULMCKN GOHA, 1 32 NpecMeTyBakbe Ha HETO BpeaHOCTa Mo yAen UK No akuMn BO MUHBECTULLUCKMU
doHA fAoHeceH oA cTpaHa Ha KomucujaTa. MimoToT Ha ®oHAOT Ha AIEHOT Ha BpeAHyBake NpeTcTaBysa 36Mp Ha BpeaHOCTa Ha
cuUTe BUAOBM Ha CpPeAcTBa KOM CO 3aKOHOT Ce MPOMULIAHW KaKo [03BOJIEHW B/IOXYBakba M KOW Ce BO COFMNACHOCT CO
OorpaHMyyBarbaTa 3a B/IOXKYBakbe Ha cpeacTeaTa Ha PoHAo0T. HeTo BpeaHOCTA HA UMOTOT Ha POHAOT Ha AEHOT Ha BpeAHyBate
ce npecmeTyBa BP3 OCHOBA Ha Ma3apHUTe BPeAHOCTM Ha XapTUnTe o4 BPeAHOCT M AeN03UTUTE BO PUHAHCUCKUTE UHCTUTYLMMU
W APYTY UMOTHM BPeaHOCTM Ha POHAOT, CO 043emarbe Ha 06BpCcKUTe Ha POHAOT Ha UCTMOT AeH. HeTo BpegHOCTa Ha UMOTOT
Ha PoHAOT Mo yaen e HeTo BPeAHOCT Ha MMOTOT Ha PoHAOT nogeneHa co 6pojoT Ha yaenute Ha PoHAOT Ha AEHOT Ha
BpeAHyBakoe.

YneH 31

[leH Ha BpeaHyBatbe e AeHOT 3a KOj Ce NPecMeTyBa HeTO BPeAHOCTa Ha MMOTOT Ha PoHAOoT. [leHOT Ha BpeaHyBatbe
(T-1) My npeTxoam Ha AEHOT Ha NpecmeTKa (T) BO TEKOT Ha KOj LITO ce NpecmMeTyBa HETO BPeAHOCTa Ha MMOTOT Ha POHAOT.

YneH 32
BKynHMOT 6poj Ha yaenm Ha PoHAOT Ha AEHOT Ha BpeaHYBaHETO Ce YTBPAYyBa CO Hama/lyBakbe Ha 6pojoT Ha yaenu
0o, NPeTX04HMOT AEeH Ha BpeAHyBartbe Kou POHAOT M NOBAEKON 33 CMETKA Ha /IMLATA KOW Ha AEHOT Ha BpeAHYyBareTO
noagHene 6aparse 3a OTKyN Ha ygennte Bo PoHAOT M cO Toa NpecTaHane Aa buaaT CoONcTBEHULM Ha yaenuTe, a ce 3ronemyBa
3a 6pojoT Ha yaenn Kon PoHAOT rM M3gan Ha AMLUATA YMM CPeacTBa Ha AEHOT Ha BpeaHYBaHEeTO Ce eBUAEHTUPAHU Ha
cmeTKaTa Ha PoHAO0T co uen 3a Kynyearbe Ha yaenm Bo PoHAOT, a ce BO COracHOCT co ycnosuTte Bo MpocnekToT n CratytoT
Ha ®oHAoT.

YneH 33
HeTo BpegHoOCTa No yaen 1 BKYNHUOT 6poj Ha yaenn Ha PoHAOT ce npecmeTyBa M M3pasyBa BO YETUPU AeUUMaHU



mecTa. CuTe 3ronemyBarba U HaManyBakba Ha 6p0j0T Ha ygenun so doHpoT ce npecMmeTaHn n n3paseHn Bo YeTnpu geummanHmn
mecTa.

YneH 34

HeTo BpeaHocTa Ha UMOTOT Ha POHAOT M HETO BPeAHOCTa Ha MMOTOT MO YAe/ Ce NPecMeTyBa CeKoj paboTeH AeH A0
16:00 yacoT 3a CceKoj AeH oA roanHaTa.

10. BPEME, HAYUH U 3AYECTEHOCT HA NPECMETKA HA NMPOAAXHATA LEHA NPU U3OABAHE HA HOBU YOENU U
OTKYN HA YAE/IU, KAKO U HAYNH HA OBJABYBAHE HA LLEHUTE

YneHn 35
MNouyeTHaTa UeHa Ha noeauHedveH yaen Bo ®oHaoT nsHecysa 100,0000 peHapu. LleHaTa Ha yaenute Bo PoOHAOT e
e[IMHCTBEHA L,eHa eiHaKBa Ha HETO BpeAHOCTa Ha MMOTOT Ha POHAOT MO yAen, Koja ce NpecMeTyBa BP3 OCHOBA Ha Na3apHaTa
LeHa Ha cnte PUHAHCMCKU MHCTPYMEHTHM o4, NopTdoanoTo Ha PoHAOoT.

YneH 36
Heto BpegHOCTa Ha MMOTOT Ha POHAOT M HETO BPeAHOCTa Ha MMOTOT NO yAen ja npecmeTtyBa [pywTBOTO, a ja
KOHTPO/IMPA M ja NoTBpAyBa Aeno3uTapHaTa 6aHKa Koja UCTOBPEeMEHO e 0AroBOPHA M 3a TOYHOCTA Ha NPECMETKUTE KOU ce
pocTtasyBaaT no Komucumjata. Heto BpeaHocTa Ha MMOTOT Ha POHAOT M HETO BPEAHOCTA Ha UMOTOT MO YAEeN Ce UCKAXKyBa BO
OEeHapu n BO eBpa MO cpefeH Kypc Ha HapoaHa baHKa Ha Peny6sivka CeBepHa MaKeoHMja KOj Ba*KM Ha AEHOT Ha
BpegHyBakbe.

YneH 37

LleHaTta 3a npogakb6a Ha HOBWTE yAEeAM UM OTKYN Ha MOCTOjHUTE € efHaKBa Ha HeTO BPeAHOCTa Ha MMOTOT Ha
doHgoT no yaen. NMpopgaxkbata Ha yaenn Ha GOHAOT ce BPLWM NO LieHaTa Koja e yTBpAeHa Ha AEeHOT Ha KOoj e M3BpLueHa
ynaartaTa Ha cmeTKaTa Ha PoHAOT.

BpeaHoCTa Ha yAenoT, Kako 1 apxmBaTa Ha BPeAHOCTU Ha YAeN0T KOW v n3pa3yBaaT LeHuTe 3a npoaakba Ha HoBuTte
OZHOCHO OTKYM Ha MOCTOjHWUTE yAenu Ha onpefeneH gaTym ce objaByBaaT Ha WHTEpPHET CTpaHWuaTa Ha [pylTsoTo.
YTBpAeHaTa LeHa Ha yaenute Bo PoHAOT ce 0bjaByBa ceKorall Kora e U3BpLIEHO KynyBake Wau npoaaxba Ha yaenun Bo
doHpoT.

11. OKOJIHOCTM NOA4 KON MOXKE AA A0JAE A0 NPEKUH HA NPOAAXBA U OTKYN HA YAENU

YneH 38

Mpoaaxk6aTta 1 OTKYNOT Ha yaenute Bo GOHAOT MOKe Aa Ce NMpeKnHe LOKOAKY [pyLiTBOTO M Aeno3uTapHaTta 6aHKa
CMeTaaT AeKa He e MOMHO A3 Ce yTBpAM ToYHaTa LeHa Ha MMOTOT o4 nopTdosmoto Ha PoHAOT, MpM LITO NpecTaHysa
npoaax6ata v OTKYNOT Ha YAe/IM BO MHTEPEC Ha MOCTOEYKMUTE M NOTEHLMja/IHUTE COMCTBEHULM Ha yaenu.

YneH 39

MpekunH Ha npoaaxbarta 1 OTKYNOT Ha YAe/ M BO OTBOPEHNOT MHBECTULMCKM GOHA, MOKe Aa HacTaHe U Kora BO POK
04, efleH fieH ce focTaBaT baparba 3a OTKYN Ha yaenu og GoHAOT BO M3HOC noronem o 10% of BpegHoOCTa Ha MMOTOT Ha
$oHAOT, a GOHAOT BO 3aKOHCKM NPOMNULWAHMUOT POK HE € BO MOXKHOCT Aa v peannsupa baparbata. MpeknHoT Ha npogarkba u
OTKyn Ha yaenu, [pylwTeoTo Ke ro npujasu o Komucujata 1 Ke ro o6jasu Bo HajmasiKy ABa AHEBHM BecHUMLUM BO Penybinka
CeBepHa MakefoHMja, M Ha CcBOjaTa MHTEpHeT cTpaHuua. MpekrMH Ha npoaaxkba M OTKyN Ha yaenu, [pywTeoTo MoXKe Aa
M3BpPLLM NO A06MBaHbE HA COMNAaCHOCT 04 CTpaHa Ha KomucKjaTta 1 3a UCTUOT NMCMEHO Ke T MU3BECTM CONCTBEHMLUMTE Ha yYaenu.

Ynen 40
[pylTBOTO 33 yNpaByBatbe CO MHBECTULMCKM GOHA0BM BeAHall, He NMOKACcHO oZ 24 Yyaca No KOHCTaTUPaHEeTO AeKa
HEe MOXe Oa ja yTBpAM TO4YHaTa LeHa Ha MMOTOT og noptdoanoto Ha PoHaoT, go Komucujata goctasyBa baparbe 3a
[061Bakbe COrIacHOCT Ha MPEKWMH Ha NpoAakba M OTKYN Ha yAEAU Ha OTBOPEHMOT MHBECTULIMCKKU GOHA,

Ynen 41
Bo nepnogoT Ha nocTtankaTta 3a gobuearbe cornacHocT o4 Komucujata 3a npekuH Ha npogarkbaTta M OTKYNoT Ha
YAEeNn BO OTBOPEHMOT MHBECTUUMCKM ¢oHa, [pywTBOTO He cMmee Aa NpogasBa M OTKynyea ygenn on ¢$oHAOT ce A0
3aBpLlyBatbe Ha NocTankarta 3a 4obuBarbe COracHOCT Koja ce Bogum npeg Komucunjata. MNpmuBpemeH NpekrH Ha npogaxkba m



OTKYMN Ha yAenn moxe fa HacTaHe U A0KOAKY KomucujaTta ce CTeKHe Co CO3HaHWja, AN nma onpasgaHu MPUYNHUN 33 COMHENX
A€eKa Ha BNOXXyBaynTe UM Cce HaHeCyBa WTeTa Nopaan HETOYHa NpeCcMeTKa Ha LeHaTa Ha yaennTte Bo doHgoT.

YneH 42

MpeKNHOT Ha Npoaaxba 1 OTKYN Ke 3aBpLIM OTKaKo [pylwTBOTO U Aeno3uTapHaTa baHKa oLeHaT AeKa € MOXHO Aa
ce oApeau ToYHaTa LeHa Ha MMOTOT Ha NOpTPOIMOTO Ha OTBOPEHMOT GOHA, A HajAOLHA BO POK 04,28 AeHa 04 NOYETOKOT Ha
NPecTaHOKOT ocBeH ako Komwucmjata He ce cornacM 3a NpoAO/KyBarbe Ha Ha3Ha4yeHMOT PoOK. M3BecTyBareTo 3a
NPoLOKYBatbe Ha npopaxbaTta M OTKYNOT Ha yaenn Bo ®oHAOT Ke ce objaBu BO HajManKy [Ba LHEBHW BECHMLUM BO
Penybnuka CeBepHa MakeaoHuja.

3a BpeMeTo foAeKa Tpae NPeKMHOT Ha Npoaaxba 1 oTKyn Ha yaenu, JpylTBOTO MOXKe Aa NPOA0/IKM CO NpUMatbe
Ha baparba 3a npoparkba MAM OTKYN Ha yAesn Kou Ke ce peanu3upaaT Nno 3aBplUyBarbeTo Ha MpekuHOoT. [ogeka Tpae
NPeKknHoT cute HGaparba 3a OTKYN MAM npogaxkba Ha yaenu Hema ga buaaT M3BPLUEHW BO POKOBUTE MpeaBUAEHM CO OBOj
CratyT n MpocnektoT Ha PoaHOT.

12. HAODOMECT U TPOLLOUM 3A USOABAE N OTKYN HA YAE/IU
HAAOMECT U TPOLLOLU HA TOBAP HA UMOTOT HA ®OHAOT

YneH 43
Ha ToBap Ha MmoToT Ha POHAOT ce npecmeTyBaaT CIeAHUTE HALOMECTOLM U TPOLUOLM:

e HaaomecTok 3a ynpasyBatbe co PoHAOT;

e HaaomecTok Ha aenosutapHaTa 6aHKa;

e Tpowouy Bo BPCKA CO Kynonpoaaskba Ha UMOTOT Ha PoHZOT;
e [lpyru TpOLWOLM KOM Ke NMPOoMn3NesaT Bo TEKOT Ha paboTereTo.

Hadomecmok 3a ynpasysarse co ®oHOom
YneH 44
HapomecToKoT Koj ce HannaTyBa o4 PoHAOT € HAaLOMECTOKOT 3a ynpaByBarbe Ha [lpylwTBOTO, a Ce NpecmeTyBa Bp3
OCHOBa Ha AHEeBHa HeTo BpeAHOCT Ha PoHAOT No cneaHaTa popmyna:

OcTBapeH roauiueH HagoMecT 3a ynpasyBate X 1 / 365

[pylwTBOTO HannaTyBa HaAOMECTOK 3a ynpasyBakbe Bo BUCUHA 04, 1,00% roguwwHo o4 HeTo BpeaHOCTa Ha MMOTOT Ha
®OHAOT M UCTMOT BO LENOCT My npunara Ha JpywTeoTo. [JpylITBOTO ro Han/iaTyBa HaJOMECTOKOT 3a ynpaByBatbe efHall
MeceyHo, Kako 361p Ha cuTe AHEBHW BPEAHOCTM Ha HAZOMECTOK 3a MeCeLLOT Ha KOj LITO Ce 04 HecyBa npecmeTKara.

[pywTBOTO MOXKe CO 0ANyKa Aa r0 HaMann HagOMEeCTOKOT 3a yrpaByBake Co d)OH,EI.OT.

Hadomecmok Ha denosumapHama 6aHKa

YneHn 45
[pylWTBOTO Ha TOBap Ha UMOTOT Ha PoHAOT NNaka HagoMeCcToUM U Tpowouu Ha Jeno3uTapHaTta 6aHKa 3a paboTute
Kou ce aeduHUpPaHM BO AOroBOpOT co [eno3nTapHaTta 6aHKa, 3akoHoT, CTaTyToT 1 MpocnekToT Ha PoHaoT 1 Tapudara 3a
HaJOMECTOLM U TPOLIOLM 3a BpLuere Ha paboTn Ha [eno3utapHaTta 6aHKa. Ha ToBap Ha MMoTOT Ha PoHAOT, JpyWwTBOTO Ha
[eno3uTtapHaTta 6aHKa 1 nnaka HagomecToK oa 0,17% Ha roAmMLLIHO HMBO KOj Ce NpecmeTyBa of, HETO BpeAHOCTa Ha MMOTOT
Ha PoHAOT 3a AEHOT KOj NpeTXxoamn Ha AeHOT Ha BpeAHYBakbe.

McTo TaKa, Ha ToBap Ha MMOTOT Ha ®oHaoT, [pywTBOoTO Ha Aeno3uTapHaTa 6aHKa 1 nnaka 3a TpowouuTe Ha cy6-
Aeno3nTapHa 6aHKa. M3HOCOT Ha oBuKe Tpowouu e egHaKoB Ha peaslHO OCTBapeHUTe Tpowouu.



Tpowoyu 80 8pcKa co Kynonpodaxcba Ha umomom Ha doHdom

YneH 46
OBMe TPOLWOUM I'M COAPHKAT CUTE TPOLLOLLM NMOBP3aHM CO KyMnyBakbe U NpoAaBare Ha UMOTOT Ha PoHAOT (Ha Nnpumep:
Tpowoum 3a 6pokepcku NpoBmsnn, 6epsaHCKa Takca, Takca 3a LleHTpaneH genosutap Ha XapTuW o4, BPpeAHOCT, AaHOUM U
€BEHTYa/IHW APYr1 TPOLWOUM NOBP3aHU CO MOPaMHYBaHETO Ha TPaHCaKuuuTe). M3HOCOT Ha OBMeE TPOLLOLM € BO BUCUHA Ha
CTBAapHMWTE TPOLIOLM KOU NPOM3NEryBaaT 04 AOTOBOPUTE, O4HOCHO TaPUDHULMTE HA PENEBAHTHUTE MHCTUTYLMU N UCTUTE Ce
Ha ToBap Ha UMOTOT Ha PoHAZOT. TpoLoLUTe 33 KynyBakbe U NPOAABabE CEe PA3/IMKYBaaT BO 3aBUCHOCT OZ TUMOT HA XapTuute
Of, BPeAHOCT M rosIeMMHaTa Ha HaioroT.

Zpyau mpowoyu Kou Ke rnpoussne3am 8o mekom Ha pabomeremo

Ynen 47
OcTaHaTK TPOLIOLM KOM Ke Npom3nesaTt BO TEKOT Ha paboTeHETO, @ MOXe Aa Ce Han/IaTyBaaT Ha TOBap Ha MMOTOT Ha
doHAoT ce:
e Tpowoum 3a rogyiiHa pesnsmja;
e Tpowoumn 3a m3paboTKa, nevyaTerbe W NOWTAPMHA Ha MNONYTOAWMWHW W PEBUAMPAHM FOAMLIHM WM3BELTaM 3a
COMNCTBEHUUUTE Ha yaenu;
e  TpOLIOK 33 MUCM/IaTa Ha AAaHOKOT Ha MMOT 1 fobuBKa Ha GOHAOT;
e Tpowouu 3a o6jaBa Ha MpoCNeKTOT 1 Apyr1 NponuiaHu objasu;
e Tpowouu 3a meceyeH HagomecT Ha KomucmjaTa;
e [lpyru TpOWOLUM YTBPAEHMU CO 3aKOH.

OBMve TPOLIOUM M COAPXKAT TPOLWOLUTE KOU Ke Npour3nie3aT BO TEKOT Ha paboTereTo Ha POHZOT M MOXKe ga buaat
HannaTyBaHW Ha TOBAap Ha MMOTOT Ha POHAOT BO BWCMHA HA peasiHO OCTBApPEHUTE TPOLIOLM KOW MpousserysaaTr o
[0OroBopuTe, OAHOCHO TapMGHULIMTE HA PESIEBAHTHUTE MHCTUTYLNN.

HALOMECT 1 TPOLWLOLUU HA TOBAP HA UHBECTUTOPUTE

Ynen 48
HapgomecTounTe KOM MOXKe ga ce HanaTyBaaT o4 UHBECTUTOpOT Bo PoHAOT ce:

e BsieseH HaZOMECTOK KOj ce 0461Ba 04, M3HOCOT 3a ynaata BO MOMEHTOT Ha npoaaxkba Ha yaenuTe. Hagomecr 3a
u3gasakbe yaesv — BneseH HagoMecToK, HeMa Aa ce HaniaTysea

e  U3ne3eH HaJOMECTOK Koj ce 046MBa 04 HETO BPeAHOCTa Ha UMOTOT Ha POHAOT MO YAE/ BO MOMEHTOT Ha OTKyn. Mpu
OTKYN Ha yaenu [lpywTBoTo HEMa Aa Han/aTyBa usjeseH HaJoOMeCTOK;

e Tpowouyu 3a neyatere Ha 0b6pacLM 3a 3anuLLyBakbe Ha yaenu;
TpowouuTe 3a Neyatere Ha obpacum 3a 3anullyBakbe Ha yAeAM HeMa 4a ce NpecMeTyBaaT M HansnatyeaaT. Osue
TPOLOUM Ce Ha ToBap Ha [JpywTeoTo;

Jlo2o80p 30 UHBECMUYUCKU MAGH

MHBECTULMCKMOT NAaH NpeTcTaByBa A4OrOBOP 3a KynyBake Ha yaenu 8o PoHAOT BO MMe U 3a CMETKa Ha TPETo AnLe,
KO€ CO BK/ly4yBaHeTO BO MHBECTULMCKMOT NiaH CTaHyBa CONCTBEHMK Ha yaenu og PoHAOT T.e KpaeH KopucHMK. OBoj 40rosop
ce CKayyyBa nomery NpaBHO Avue — paboTofasay, 34pyrKeHre Ha paboTogaBaun, NPodecUoHANHO3APYKEHME, CUHAMKAT,
30pYKEHMe Ha rpafaHu, KOH30pUMYyM WAM Apyr 0B6/MK Ha opraHusMparbe/3apyKyBaktbe Ha AnULA KOj € PerucTpyMpaH Bo
COrNAcHOCT CO 3aKOH (BO HaTaMOLIHMOT TeKcT: OpraHusatop) u ApywTeoTo. Ha ocHoBa Ha 0Boj Aorosop OpraHM3aTopoT ce
06Bp3yBa Aa ynnaTu onpegeneH napuyeH W3HOC 3a KynyBakbe Ha yaenn Bo POHAOT BO MMe M 33 CMETKa Ha KpajHUoT
KOPUCHUK.

Bnosysarbeto Bo POHAOT MOKe Aa ce M3BPLIM 33 BKUN0 KOj NapuyeH U3HOC, OAHOCHO GOHAOT HEMA MUHMMAJIEH
M3HOC Ha ynsara.

OpraHun3aTopoT e A0/KeH Aa A0CTaBu A0 [pywTBOTO M3BECTyBakbe 3a MPEeCcTaHoK Ha paboTeH 04HOC, 4eN0BeH
0OAHOC, 0AHOCHO 33 NPECTaHOK HAa CUTe UAHM YNAATU HAa CMETKa Ha B0 Koj YieH, Mo 61O KOj OCHOB. YNeH Ha MHBECTULMCKU
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N/IaH Ha KOro My npectaHan paboTHMOT 04HOC, AE/IOBHMOT OAHOC, OAHOCHO CBOjCTBO Ha YneH Ha OpraHM3aTopoT, MOXKe Aa
ocTaHe Bo ®oHAOT Unn ga nogHece baparbe 3a AeNyMeEH UM LeIOCEH OTKYN Ha yaenu, cornacHo co CtaTyToT u MpocnekToT
Ha ®oHAoT.

Tpowouyu 3a 3ameHa Ha ydesnu 00 edeH 80 Apye ¢hoHO ynpasysaH 00 [pywmeomo

YneH 49
3ameHa Ha yaenu npeTcTaByBa OTKYN Ha yaenun of eaeH GOHA Y UCTOBPEMEHO U3AaBakbe Ha yaenu oa apyr GoHA
CO KoM ynpasyBa [lpylwTBO, 04 CTPaHa Ha MCT BOXKYBay M TOA 3a MUCT U3HOC HA MApPUYHU CpeacTBa, 3a M3BpLUIYBaHe HA
3ameHaTa Ke ce Han/aTyBa HaZlOMeCT BO BUA, Ha BNe3Ha NpoBu3Kja Bo U3HOC 04, 1% o4, M3HOCOT Ha NapuyHKU CPeacTBa Kou ce
npeHecysBaaT. Hag4oMecTOKOT 3a 3amMeHa Ke ce HanaaTyBa caMo 3a OHOj pOHA, KOj BO NPOCMEKTOT MMa NpeaBUAEHO MOMKHOCT
33 HansaaTa Ha BAe3eH HaZOMeCTOK. BpojoT Ha MpeHOCU KoM MOXKe efeH MHBECTUTOP Aa MM BPLIKM BO TEKOT HA eaHa
KaneH[apcKa rogMHa e orpaHMyeH Ha 3 npeHocu.

13. NIPECMETKA U UCNNIATA HA AEN O AOBMBKATA HA ®OHAOT

Ynen 50

MpaBoTO Ha yyecTBO BO f06MBKATA CONCTBEHULMUTE HA YAENW FO OCTBAPYBAaT NPEKY OTKYM, OAHOCHO Npoaaxba Ha
Y41, KaKOo passiMka nomery B/ie3HaTa U U3/1e3HaTa LeHa Ha yAe/10T HaMa/ieH 3a CUTe TPOLoLM U HagomecTouu. MpuxoanTe
OfL MHCTPYMEHTUTE BO KOM CE BNOXKEHU cpeacTBaTa Ha PoHAOT, KaKo WTO Ce KanuTanHuTe A06MBKU, MO3UTUBHUTE KYPCHU
pas/INKK, AUBUAEHON U KamaTHU NPUXoAM, Hema Aa ce McnnaTyBaaT, TYKy aBTOMATCKM Ke ce peuMHBecTMpaar co uen Ja ce
3rofieMmu LeHaTta Ha yaenute Bo ®oHaoT. ConcTBeHUUMTE Ha yaenn ce u3jacHyBaaT 3a COrMIaCHOCT 3a peuMHBEeCTMpakbe Ha
[obuBKaTa co NoTNMLWYyBake Ha V3jaBa Koja e cocTaBeH Aen Ha ob6pasunte Ha PoHAOT, MpuctTanHMLUa BO MHBECTULMUCKM GOHA,
n bapame 3a Kynysate yaenun. Co npudakare Ha nogHeceHoTo Baparbe 3a KynyBatbe yAeIM WM YNJATEHUTE MapUyHU
cpeAcTBa oA CTpaHa Ha [lpywTBOTO, BAOXKYBaunTe B/ieryBaaT BO A0roBopeH ogHoc co PoHAOT U ja M3pa3yBaaT CBOjaTa BOJja
AeKa M npudaKkaat ycioBuTe 3a B0XKyBarbe aedpuHupaHn Bo osoj CtatyT. [Jobmskata Ha PoHAOT e coapKaHa BO LeHaTa Ha
efieH yaen.

14. BPEMETPAEHE HA ®UCKANTHA TOAUHA

Ynen 51
duckanHaTa roanHa Tpae og 1. (npeu) jaHyapu go 31. (TpueceT 1 NpBU) AeKeMBPU.

15. AATYM HA JOHECYBAKE HA CTATYTOT

Ynen 52

MpBuoT cTaTyT Ha BEFA KELL — oTBOpeH mHBecTUMUMCKU doHA e aoHeceH Ha 07.03.2022 roauHa, Koj e ogobpeH of,
Komucujata, co PeweHune 6poj YM1 08-124 op 22.03.2022 roamHa. OBoj npeyncTeH TeKcT Ha CTaTyToT e AOHeceH Ha JeH
27.12.2022 roanHa, a UCTUOT BaXKM 04 AEHOT Ha Ao0bmBarbe COrnacHoCT o4 cTpaHa Ha KomucumjaTta 3a xapTum og, BpeaHoCT Ha
OpniyKaTa 3a USMeHU 1 AoNOoAHYBakwe Ha CTaTyToT, AOHEeCEHA Ha UCTUOT AATYM.

16. NOAATOLMU 3A APYLUTBOTO 3A YINPABYBAHE

YneH 53

LenocHmoT Hasme Ha [pywTBoTO €: [JpylTBO 3a ynpaByBatbe CO MHBECTUUMCKM ¢doHaoBuM BEFTA ®OHAOBU AL
Ckonje. CKpaTeHMOT Ha3uB Ha ¢upmaTa rnacu: BEFTA dOHOOBU ALl Ckonje.

CeanwTeTo Ha JpywTBoTo e Bo CKonje, Ha 6yn. KnumeHT Oxpuacku 6p. 45 kat 1 nok. 10, CKkonje, LleHTap. MaTuyHmnoTt
6poj Ha ApywTBoTo e 7515618
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[pywTBOTO € OCHOBAHO Ha AeH 26.04.2021 rogmMHa Ha HeonpeaeneHo speme, a 3ano4Ha co pabota no gobusatbe
Ha ogobpeHune o4 cTpaHa Ha KomucKjaTa 3a XapTuu o/, BPEAHOCT, ogHocHo Pewexune 6poj YMN1 08 -5 of 29.06.2021 roauHa.

YneH 54
OcHoBHaTa rNaBHuHa Ha [pywTeoTo usHecysa 154.800,00 espa, 0AHOCHO 9,545,103,00 geHapu cnopes, cpeaHnuoT Kypc
Ha HEPCM Ha ieHOT Ha ynnaTaTa, a ce COCTOW 04 Napu4iHn BIOTOBU.
YneH 55
[JpywTB0TO MMa eMHCTBEH NpeaMeT Ha paboTetbe - OCHOBaHbE W YNpaByBatkbe Ha OTBOPEHU MHBECTULACKA doHaosm,

OQHOCHO BAOXYBae Ha Napu4HU CPEACTBA BO CBOE MME M 33 CMeTKa Ha CONCTBEHULIMTE Ha YAENW BO OTBOpPEHWTe
UHBECTMUMCKM GOHA0BM CO Ko ynpasyea. OBaa AejHoCT ondaka:

1. ynpaByBarbe CO UMOTOT Ha MHBECTULIMCKUTE GOHA0BY;
2. peknamuparbe Ha MHBECTULIMCKUTE POHA0BM U npopaa6a Ha YAen! BO OTBOPEHTE MHBECTULIMCKN QOHADBK;
3.  aAMWHMCTPaTUBHM PaboTy Kom ce 0gHeCcyBaar Ha:
= BOAEHE Ha AEN0BHN KHWTM M CMETKW U N3roTBYBake Ha (bVIHaHCVICKM n3BewTau;
- BOCNOCTaBYBakbe W OAPXKYBatbe HAa OAHOCK CO BNIOKYBAUUTE;
- yTBpAyBat:e Ha BpeAHOCTa HAa MMOTOT Ha MHBECTULIMCKMOT ¢OHA U NPecMeTKa Ha LLeHaTa Ha YANOT;
- ycornacysatbe Ha paboTereTo Ha [ipylTBOTO CO 3aKOHMUTE W AAPYTU Nponucy;
- objaByBarbe M M3BECTYBatbE Ha CONCTBEHMLUTE Ha YAC/M,
- pacnpeaen6a Ha A0BMBKaTa Ha MHBECTULMCKUOT ¢doHa;
- u3jaBatbe W OTKYN Ha YAENN BO OTBOPEHWUTE UHBECTULIMCKU doHpoBK 1
- BOAErbe PervcTap Ha CONCTBEHULWTE Ha YAe/N.

[lpywITBOTO MMa 4038013 A BPLWM M paboTi Ha ynpaeysarbe CO CPEACTBa 33 CMEeTKa Ha MHAUMBUAOYANEH KAWUEHT -
CONCTBEHMK Ha NOPTPONMO, KaKo U PaBOTH Ha MHBECTULNOHO COBETYBALE HA KNEHTH.

YneH 56

[lpyLITBOTO € AO/IKHO YnpasyBarbeTo co POHAOT Aa ro BpwM €O BHUMaHue Ha pobap CTONAHCTBEHMK, Aa Cce
NPUAPXKYBa Ha Hayenata Ha COBECHOCT W YECHOCT, HABPEMEHO W LLeNoCHO A3 TM UCMONHYBA cuTte npasa U 06BpCKM
npeaBuaeHn co 3akoHoT, [poCneKToT 1 CratyTOT Ha POHAOT.

[lpylWwiTBOTO Npu M3BpLIyBatbe Ha paboTerbero ke ce NMpUApKyBa Ha CMTE 3aKOHCKW OrpaHuyyBarba, 3abpaHeTn
AejCTBa W CyAMP HA UHTEPECH, a CE CO LieNl OCTBAPYBAtbe Ha NHTEPECUTE Ha CONCTBEHMUMTE Ha yaenu Bo POHAOT.
YneH 57

[pywTBOTO € 0ArOBOPHO 3a BPLWEHE Ha AejHOCTa Ha ynpaBysarbe co POHAOT BO COMNACHOCT €O 33KOHCKWTE W
nof3akoHckuTe nponuck, CTatytotr “ MpocnektoT Ha $oHAOT. [pyWTBOTO OAroBapa 3a wrerara npuynHeTa Ha
concTBeHMUMTE Ha yaenu Bo PoHAOT 32 AenyBatbe CNPOTUBHO Ha oppenbure 04, 3aKOHOT, NOA3AKOHCKMTE NPONUCH, CratytoT
u MpocnekToT Ha $OHAOT.

[pywTeoTo oaropapa 3a npasHUTE paGOTM CKAYYeHW BO CBOE UMe WM 33 CMETKa Ha COMCTBEHWUUMTE Ha yaenu Bo
OHAOT, €O LLENOKYMHMOT CBOj UMOT.

17. OCTAHATH OAPEABU
YneH 58
3a ce WTO He e peryanpaHo co 0Boj CTaTyT Ke ce NpuMeHyBaar ogpenbute of, 3aKOHOT 38 MHBECTULMCKU boHaoBU
W ApYIUTE 3aKOHCKM U NOA33KOHCKKU NPOMNCH.
Ynen 59

Osoj CTaTyT BAETYBa BO CMAa Of AEHOCT Ha AOHECYBarbe, a ce NpUMeHyBa 04 AEHOT Ha fobuBatbe COrNacHOT 04
cTpaHa Ha KomucujaTa.
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