Bp3 ocHoBa Ha 4ieH 52 o4 3aKoHOT 3a UHBecTUUMCKK doHA0BM (Cn. BecHUK Ha PCM 6p.12/2009, 6p. 67/2010, 6p. 24/2011,
6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p. 31/2020, 6p. 150/2021 1 6p. 288/2021) (BO NOHATAMOLIHMOT TEKCT: 3aKOHOT),
yneH 41 o CtaTyToT Ha pyWwITBOTO 3a yNpaByBake CO OTBOPEHM U 3aTBOPEHU MHBECTUUMCKN poHaoBm BEFTA POHAOBU AL
CKkonje (BO NOHAaTaMOLUHMOT TeKCT: ApywTBoTo), O460p0T Ha AMpPEeKTopM Ha [pywTBOTO, Ha CeAHMLATA O4pP)KaHa Ha AeH
27.12.2022 roguHa, ooHece:

CTATYT
BETA ®UHAHCUU — oTBOpPEH MHBECTULMCKM GOHA,

(NpeyvncTeH TekcT)

1. ONLUTU OAPEAEM

Ynen 1
Co oBoj CraTyT ce ypeayBa OCHOBaHETO M OpraHusmparetTo Ha BEFTA PUHAHCUWN — oTBOpeH MHBECTULIUCKM POHA,
(B0 NoOHaTamoWHMOT TeKcT: POHAOT), NpaBHUTE OAHOCK HA JpYyLWITBOTO CO CONCTBEHULMTE HA yaenm Bo DOHAOT, Kako 1 aApyru
npalama o4, MHTepec 3a ocTBapyBake Ha uenute Ha PoHAOT.

YneH 2

OBoj CtaTyT v ypeayBa ciefHUTE COAPMKMHU: Ha3MBOT Ha POHAOT n BMAOT HA POHAOT; AaTyM HA OCHOBaH€ Ha
doHAO0T, KaKo BpeMeTo Ha Tpaeke Ha PoHAO0T; M3BECTYBaHbe Ha COMNCTBEHMLMTE Ha yAenn (HaYMH MU MECTO Kade MoKaT Aa ce
[obujaT akTM N MHPopmauum 3a PoHAOT); MUHMMAJIEH U3HOC Ha NAapUYHK CpeacTBa Kou Tpeba aa ce npubepaT Bo PoHAOOT;
npaBea o4 yaenuTe; UHBECTULLUCKM LENN U PU3UK Of, BNOXKYBAHE M 04, CTPYKTYpaTa Ha POHAO0T; BAOXKYBate BO POHAOT, HaUMH
Ha nNpoaaxba M ynuc, Kako M HauyMH Ha OTKYN Ha yaenn Bo POHAOT; HAaYMH M Bpeme Ha NpecmMeTKa Ha HeTo BpeaHOCTa Ha
MMOTOT Ha POHAOT; Bpeme, HauuH U 3a4eCTEeHOCT Ha NpPecMeTKa Ha MPOJAXKHATA LeHa Npu U3aaBarbe Ha HOBU yAenu Unm
OTKYN Ha yAenn, Kako M HauMH Ha objaByBatbe Ha LLeHMTE; OKOJIHOCTU MOJ KOW MOXKe Aa A0jae A0 NPeKUH Ha npogaxkba u
OTKYN Ha yAenu; HagoMecCT M TPOLIOLM 33 U3[aBakbe M OTKYM Ha yAenu; NpecMeTKa M ucnnaTa Ha aen of AobusKaTa Ha
PoHOOT; BpemeTpaeke Ha PUCKaNHA roamHa; AaTyM Ha AOHeCcyBake Ha CTaTyToT; nogaTtoum 3a JpywTBOTO 3a ynpaByBate
M oCcTaHaTu ogpenbm.

2. HA3UB HA ®OHA0T M BUAOT HA ®OHAOT

Ynen 3
HasnBoT Ha 0TBOPEHMOT MHBECTUUMNCKM doHA e: BETA PUHAHCUN — oTBOpEH MHBECTULMCKU GOHA,

CKpaTeH Ha3ume Ha PoHAoT rnacu: BETA PUHAHCUN — o.n.¢.
Bo pabotereTo co cTpaHcTBO POHAOT Ke HacTanysa no umeTto VEGA FINANCE

®OHAOT e OCHOBaH Kako OTBOPEH WMHBECTULMCKM GOHA, KOj ce KaTeropusmpa BO rpynaTa aKUMCKM (OCHOBHa
KaTeropuja) u puHaHcum (aejHocr).

YneH 4

DOoHAOT ce opraHM3npa Kako OTBOPEH MHBECTULMCKM GOHA KOj NnpecTaByBa nocebeH MMOT 6e3 CBOjCTBO Ha NPaBHO

NLE, YNKU CONCTBEHULM Ha yaerM MMaaT NpaBo Ha cpasmepeH gen oa aobuekata Ha PoHAOT M BO ceKoe BpemMe MMaaT npaso
Aa nobapaat ucnnaTa Ha ygenuTe co WTo uctanysaat og PoHaoT.

Co ®oHpoT ynpaByBa [pyWwTBOTO 33 ynpaByBatbe CO MHBecTMUMCKU poHposu BEFA ®OHAOBU AL Ckonje, co
cepguwwiTe Ha 6yn. KnumeHT Oxpuacku 6p. 45 kaT 1 nok. 10, CKonje, LleHTap, Koe uma fobneHo ofobpeHme 3a OCHOBaHE 04,
Komucuja 3a xapTum o, BpeaHOCT Ha Penybavka CeBepHa MakefoHWja (Bo MOHaTaMOLWHMOT TeKcT: KomucujaTa), co Pewerne
6poj YM1 08 — 5 o4 29.06.2021 roguHa.
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[JenosunTtapHa 6aHKa Ha ®oHaoT e H/B Banka ALl Ckonje, co ceamnwiTe Ha ya. BograHcKka 6p. 1, 1000 Ckonje. U36opoT
Ha H/1b baHka Al CKonje 3a genosutapHa 6aHKa Ha PoHAOT e 0g06peH co PeweHune oa Komucnjata 6poj YM1 08-123 op,
22.03.2022 roaunHa.

3. ATYM HA OCHOBAHE U BPEME 3A KOE CE OCHOBA ®OHAOT

Ynen 5
BEFA ®UHAHCUWN — oTBOpEH MHBECTULMCKM GOHA € OCHOBaH co gobuBakbe Ha ogobpeHne oa Komwucujata, co
PeweHune 6poj YMN1 08-123 op 22.03.2022 roanHa.

doHAOoT e 3anuluaH Bo PerncrapoT Ha MHBECTUUMNCKKM doHA0BM Ha Penybivka CeBepHa MakegoHuja, oa Komucujara,
nog, naeHTuduKkaumckm 6poj: 9140000000239.

POHZOT ce 0CHOBa Ha HeonpeaneneHo Bpeme.

4. U3BECTYBAHE HA CONCTBEHULUTE HA YAENU (MECTO KAAE MOXE AIA CE AOBUIAT AETA/THN UHOOPMALIUU 3A
®OHAOT)

YneH 6
[pyLTBOTO r'M n3BeCTyBa CONCTBEHULUNTE Ha yaenn Bo PoHAOT 3a:
e  PeBMAMPAHU FOANLWIHWN U3BELLITAMU, KAKO M NONYTOAULHM M KBAapTaHM M3BeLTauM 3a paboTereTo Ha POHAOT;
e [lHeBHa HETO BPEAHOCT HA UMOTOT Ha POHAOT 1 BpeAHOCTa Ha YAENOT;
e lleHaTta Ha n3gaBarbe M OTKYM Ha yaenu;
e [IpeKWH Ha OTKYNoOT M Ucn1aTaTa Ha yaenu;
e  UM3meHu Ha CratyToT 1 MpocneKkToT Ha PoHAOT; 1
e [lpyrn nssecTtyBara NpeaBUaeHN CO 3aKOHCKUTE U MOA3aKOHCKUTE NPOMNUCH.
Ynen 7
ConcTBeHMLMTE Ha YAEeNM UCTO TaKa MoXKaT Aa ce MHPopmmupaaT 3a 6U0 Koj acnekT og, paboTerbeTo Ha POHAOT Ha
cnefHUBE HAUYMHM:
e Bo ceauwrTeTo Ha [pywTBOTO;
e  VHTepHeT cTpaHMuaTa Ha [JpywTBoTo;
e  On-line ussectyBame;
e [lMucmeHO n3BecTyBakseE;
e TenedoHCKM NOBUK.

MNocTankaTa Ha VIHd)OpMVIpaI-be Ha CONCTBEHUNLIUTE Ha yae/in € BO 3aBUCHOCT O, M36paHVIOT HA4YUH Ha MHd)OpMVIpaI—be.

Ynen 8

Cute MHPOPMaLMM NOBP3aHM co paboTereTo Ha JpywTeoTo u POHAOT, MHBECTULMCKATA NOUTHKA, MHbOPMaUmnTe
objaBeHN BO MeanyMmuTe 1 C/1., MOXe Aa ce AobujaT Bo ceauluTeTo Ha ApywTBoTo Ha 6yn. KnumeHT Oxpuacku b6p. 45 Kat 1
nok. 10, Ckonje, UeHTap,, cekoj paboTteH geH oa 09:00 oo 17:00 yacor.

5. MMIHUMAJIEH U3HOC HA NAPUYHU CPEACTBA KOU TPEBA AA CE NPUBEPAT BO ®OHAOT

Ynen 9
Mo pobusBareTo Ha ogobpeHne 3a objaBa Ha MpocnekToT Ha PoHAOT o4 cTpaHa Ha KomucujaTta, PoHAOT Ke 3anoyHe co
Bpwere paboTu Ha NpubuMparbe NapUYHK CpeacTBa NO MaT HAa jaBeH MOBMK 3a 3anNuLLyBabe Ha yaenu. JaBHUOT NOBUK Tpae
60 KaneHAapcKu AeHa o4, MOMEHTOT Ha objaByBatbe Ha MpocneKToT. JaBHUOT NOBMK, 0AHOCHO lMpocneKToT Ha PoHAOoT Ke



6uae objaBeH Ha MHTepPHeT cTpaHaTta Ha [pywTtBoto www.vegafondovi.mk Bo pok og 7 (ceaym) KaneHOapcku geHa no
Aobusarbe 0406pyBakbe 3a CoAPKMHATA Ha MpPoCneKToT o4 cTpaHa Ha KomucujaTa.

Bo T0j pok noTpebHo e PoHAOT Aa Npmbepe NapuyHKU cpeacTBa BO M3HOC o4, Hajmanky 600.000,00 geHapu. [JeHoT Kora e
WCMNOJIHET OBOj M3HOC, jaBHMOT NOBUK 3a NpMbMparbe Ha NAPUYHM CPEeACTBA Ce MPEKMHYBA U UCTUOT Ke ce CMeTa 3a AeH Ha
OCHOBakbe Ha GOHAOT, KOj BOEAHO € U NPB AEH Ha BpeaHyBakbe. MHBECTUTOPUTE KOM Ke ce 3anuLaT BO PErMCTapoT Ha yaenum
Ha NPBMOT AEH Ha BpeAHYyBatbe Ke ce CTeKHAT CO yAeAun No NoveTHa BpeaHOCT Ha yaenoT oz 100,0000 aeHapw.

Bo cnyuaj ga He ce 06e36eaaT napuMyHUTE CPEeACTBa BO POKOT M BO U3HOCOT YTBPAEHM BO CTaBoT (1) u cTasoT (2) oa,
0BOj u/ieH cooaseTHo, [lenosutapHaTta 6aHKa BO POK Of, 8 AeHa MO UCTEKOT Ha YTBPAEHWMOT POK Ke M3BPLIM MOBPaT Ha
npubpaHuTe cpeacTBa Ha UHBECTUTOPUTE.

6. MPABA O] YAENN

Ynen 10
MNpaBaTa of, yaenute Bo OTBOPEHUNOT GOHA Ce CTEKHYBAAT CO 3anuLlyBatbe BO PEMMCTAPOT Ha yAe/ M BO OTBOPEHUOT
WHBECTULMCKN dOoHZ wTo ro Bogm ApywTsoto. ApywTBoTo BogM Perncrtap Ha yaenv Bo PoHAOT COMacHO 3aKOHCKUTE U
NoA3aKOHCKNUTE Nponucu. YNMcoT Ha nogatouuTe BO PerMcrapoTt Ha yaenu ce BplWM BeAHal Mo M3BpLIeHaTa ynsata u
YTBPAYBarETO Ha HETO BPeAHOCTa Ha MMOTOT Ha POHAOT MO yAen U Ha BPOjoT Ha yaenu WTo My npunara Ha UHBECTUTOPOT
BO YME MME M 33 YMja CMETKA e M3BPLUEHa yrniaTaTa.

Ypenute um rm o6e36e,c|,yBaaT cnegHUTe npasa Ha CONCTBEHULIUTE Ha yaenu:

e npaso Ha MHGOPMUPAHOCT;

e npaBo Ha Aen oa aobusKata Ha POHAOT;

e npaBo Ha npogaxba Ha yaenu oa PoHAOT, 0AHOCHO 06BPCKA 33 OTKYN Ha yaenu;
e MpaBO Ha MUCniaTa Ha Aen o4 AMKBMUAaLMoHaTa maca Ha PoHaoT.

Ynen 11

Cute concTBeHMUM Ha yaenn umaat efHaKBM npasa BO ®oHpoT. Yaenute Bo POHAOT HE MOXKaAT CI'IO60,EI,HO Aa ce
npeHecyBaaT, OCBEH MO OCHOB Ha Hac/neACTBO MAM OOroBop 3a MOAAPOK. TakKBMOT MpPeHOC Mma MNpasBHO ,D,ejCTBO no
3anuLwysakbe Ha NpPeHoCcoT BO PerncrapoT Ha yaenu Bo ®oHpoT 0f, CcTpaHa Ha [pywTBoTO.

7. UHBECTULLUCKM LE/IU U PUSUK O BIOXKYBAKE U O] CTPYKTYPATA HA ®OHAOT

Ynen 12

MHBecTnumcKaTa Len Ha PoHAOT e ocTBapyBarbe Ha afeKBaTeH MPMHOC 33 COMNCTBEHMLMTE Ha yaenn Bo GOHAOT,
OAHOCHO PacT Ha BpeAHOCTa Ha YAENOT Ha AO0AT BPEeMEHCKM Nepuos Co eaHOBPEMEHO MUHUMM3UPAHbE Ha PU3NLUTE 04
B/I0XKYBaHETO M NOUYUTYBAHE HA NPUHLMNUTE Ha IMKBUAHOCT U anBepsndurakLmja. MHBecTULMCKaTa Len Ke ce 0CTBapy Npeky
npodecroHanHo ynpasyBarbe CO CpeacTsata Ha GpOHAOT, MPU WTO Ke ce NPMMEHYBa akTUBHO ynpasyBake, 6a3npaHo Ha
HajBUCOKM E€TUYKM U NpodecnMoHaNHM CTaHdapAW, OAHOCHO Kpeupakre Ha nopTtdo/iMo Ha XapTuM Of BPEeAHOCT Ha
Hajpa3BMEHUTE M HajperyMpaHu nasapu Bo ceetoT. NMopTdponnoTto Ha GoHAOT Ke buae BNOXKEHO BO MHCTPYMEHTU HAaBEAEHM
BO usieH 15. Bo oapeseHM MOMEHTM Kora Ha nasapurte e NPUCyTHa HecTabu/IHOCT M Kora ce O4YeKyBa Hafo/leH TPeHA, Ha
ueHuTe, JpywTBOTO MOXKE 43 ja HaMaNu U3N0KEHOCTa BO aKuuK (80 MUHUMYM 85%), 04AHOCHO Aen o4 nopTdoanoTo Aa ro
nnacvpa BO yAenau MAM aKLuMM Ha MHBECTMUMCKKM GOHA0B, MapMuHM cpeacTBa MAM AEeno3nTM 40 Makcumum 15% co uen
amMopTM3NParbe Ha HEeraTUBHUTE edeKTu.

MonuTtukata Ha PoOHAOT e HacoYeHa KOH BNOXKYBatbe BO PEHOMMPAHM KOMMAHUKN O, CEKTOPOT PpUHAHCUMM KaKo U
KOMMNaHMM KOU BOBeAyBaaT HOBUTETU BO CBETOT Ha GUHAHCMM U KOW Ce KapaKTepu3MpaaT co MHOBATUBHOCT BO paboTereTo.
JoMnHaHTHO NopTdhoMoTO Ke bruae cocTaBeHO o, T.H. “TpaanuMoHanHN GUHAHCUCKU MHCTUTYLMIN” KOU Ce AeN 04 CBETCKUTE
6ep3aHCKM MHAEKCU, MMaaT A0/ra UCTOPMja Ha nocToere 1 ce 4o6po Npeno3HaTAMB bpeHa Bo cekTopoT. MopTdoanoTo Ke
6uae HafoNOHETO CO KOMMaHUKN KOU Ce CyH-KOHTaKTOpPK Ha rofiemmTe GUHaAHCUCKM UHCTUTYLMK, KOW BOBEAyBaaT MHOBALUK
BO CBETOT Ha PpUHaAHCUM Of, KOW Ce OYEeKyBa Aa cTaHaT 6uTeH GaKTop BO OBOj CEKTOp.


http://www.vegafondovi.mk/

YneH 13
Kako nHeectutopm Bo POHAOT MOXKe Aa Ce jaBaT AOMaLUHW /UK CTPAHCKKU, GU3MYKM U/UNmn NpaBHK anua.

Ynen 14
Bo npouecoT Ha ynpasyBarbe [ApylwITBOTO MOXKeE Aa KOPUCTU PassIMYHKU CTpaTermn Ha ynpaByBatbe, BOAEjKM ce o4,
NPUHUMNUTE HA MUHUMW3NPAHbE HA PUBUKOT U aAnBep3nduKaumja Ha noptdonmoTo Ha poHaoT: Dividend Growth Investing
(MHBeCTMpatbe BO KOMMAHWUM CO KOHTUHYMPAH pacT Ha auBuaeHaa), Value Investing (cTpaTerunja 3a MHBeCTMpakbe BO 34paBu
n npodputTabunHn KomnaHuu); Event Driven Strategy (cTpaTernja TemeneHa Ha cneunduyHun rnobanHu caydysama); Active
stock picking (akTuBHO TpryBare) u Buy and Hold (gonropoyHo nocegysatbe).

Ynen 15

Hajmanky 85% a0 100% og uMoToT Ha POHAOT Ke bMae BNOXKEH BO aKLMWN UAN APYTN GUHAHCUCKU UHCTPYMEHTM KoM
obe3benyBaaT cONCTBEHMYKM NpaBa 6e3 reorpadckm orpaHnyyBatba, NPU WTO Hajmanky 80% oa MMOTOT Ha GOHAOT Ke buae
BNOXKEH BO aKUMWN U334EHW 04, APYLUTBA KOM NpunafaaTt B0 GMHAHCUCKMOT cekTop. [1o 15% o4 MMOTOT MoKe Aa buae BAOXKEH
BO YAE/M UM aKLMU Ha MHBECTUUMCKM GOHA0BM KOW Ce BO NPUBINNKHO C/IMYHA PU3MYHA KaTeropuja M MaaT UCTa AW C/IMYHA
cTpaTernja Ha B/IOXKYBake M HUBHMOT HAJOMECTOK 3a yrnpaByBare He M3HecyBa noseKke of 3% oA MMOTOT Ha GOHAOT Ha
roguiwHo Hueo. [lo 15% oa MMOTOT mMoXe Aa 6buae BnoxkeH Bo [enosutu u MapuyHu cpeacTBa Bo 6aHkM Bo CeBepHa
MakegoHuja. ApywTBOoTO KEe r'M MHBECTMPa cpeacTBaTa Ha PoHAOT BO COrNacHOCT CO Y/NEHOT 66 M usieH 67 o4 3aKOHOT U
cornacHo MpaBWUAHMKOT 32 4,03BONIEHW B/IOXKYBaHba, OrPaHMYyBakba Ha BIOXKYBakbaTa M NpeYyeKkopyBakbe Ha OrpaHnyyBatbaTa
33 B/IOXKYBakbe Ha MMOTOT Ha PoHAOT, AoHeceH og KomucujaTa.

YneH 16
NHBecTUTOpUTE Tpeba Aa ce CBECHU AeKa CO BNOXKyBameTo Bo PoHAOT npesemaaT onpeneneHyn UHBECTULIMCKU
pu3numn, co ornes Ha GaKToT AeKa BpeaHOCTa Ha UHAHCUCKUTE MHCTPYMEHTM HA Na3apoT Ha KanuTaa CEKOjaHEBHO ce MeHyBa
T.e. BPE4HOCTA Ha YAENOT MOXKE Aa pacTe UM onafa WU NoBPaTOT Ha MOYeTHaTa MHBECTUPAHA CyMa BO CEKOj MOMEHT, He e
3arapaHTUpaH. MHBECTULMCKUOT PU3MK MPETCTaByBa BEPOjaTHOCT MPUHOCOT Of BJIOXKYBaHETO BO onpenesieH MOMEHT Aa
6uae noman o, 04eKyBaHUOT AN HEFaTUBEH.

3emajkm ja BO npeaBwug cTpatrujata Ha PoOHAOT, MHBECTUTOpPUTE Ke OMAAT M3NOXKEHWM Ha PUSULM KOM Cce
KapaKTEPUCTMYHM 33 aKUMCKN GOHO0BM, OCOBEHO Ha PU3NLMTE KOU Ce KapaKTEPUCTUYHU 338 GPUHAHCUCKUOT CEKTOP, OAHOCHO
Ke 6MAaT M3NOMKEHW Ha CpeaHO A0 BUCOKO HMBO Ha PU3MK. AKUWUCKUTE GOAHOBM ce MOPU3INYHU Of OBBP3HUYKUTE,
6anaHcupaHuTe MAN napuyHmuTe GOAHOBM, MefyToa 3a CMETKAa Ha NOroNemMMnoT PU3UK MHBECTUTOPUTE MOXKE @ OCTBApaT U
norosem NPUHOC Ha 0T UAU CPeLEH POK.

Bugosute pmMsnumM og, KO AUPEKTHO UAWN UHAMPEKTHO 3aBUCK paboTereTo Ha POHAOT M HEroBuUTe pesyaTaTu ce
cnefHuBe:

- [asapeH pusuk;

- KamaTteH pu3uk;

- KpeauteH pusuk;

- JInKBNAEH pU3NK;

- BanyTeH pusuk;

- Pu3uK og npomeHa Ha AaHOYHUTE NPONUCK;
- TNOAUTUYKM PU3KK;

- Pu3uK og npomeHa Ha perynaTtmeara.

8. BNNOXXYBAKE BO ®OHAOT, HAYUH HA NPOOAXBA U YNUC, KAKO M HAYUH HA OTKYN HA YAE/NIN BO ®OHAOT

HAJHN30K N3HOC HA B/TOMYBAHE

Ynen 17

MUWHUMaNHMOT U3HOC Ha BIOXKYBakbe Bo POHAOT 3aBUCK 04 BUAOT Ha yNiaTa Koj ro BpLWM MHBECTUTOPOT, KOja MOXe
Aa buge eAHOKpPaTHa M MHBECTULMCKM MAaH, OAHOCHO A0r0BOP 33 MHBECTULMCKM NaH.
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EOHokpamHa ynaama

MWHUMANHNOT NapuyeH U3HOC 3a KynyBatbe Ha yAenu Npeky eaHOKpaTHa ynnaTta usHecysa 1.000 aeHapw.

WHeecmuyucku naaH

NHBecTUTOPUTE MOXKAT Aa n3bepaT MHBECTULMCKM NIAH Ha B/IOXKYBAtbe, OAHOCHO Aa MHBECTUPAAT NPEKy NoBeke
ynaaTu BO ogpeneH BpemMeHCKU nepuod. VIHBeCTULMCKU NaaH MOXKe Aa Ce CKYYM 33 BPEMEHCKU Nepuos o4 MUHUMYM 3
roavHu oo makcumym 30 roanHu, a MMHMMAHUOT BKYMEH M3HOC Ha ynaaTa usHecysa 153.000 peHapu.

MHBECTUUMCKMOT NMaH Ce aKTMBMPA CO ynaaTa Ha Mapu4HM CpeacTBa BO M3HOC KOj € norosiem o4, M3HOCOT Ha
B/IE3HMOT HAZAOMECTOK, Koj ce Hannaka BO LLenocT Npu npeaTta ynaata. ChegHute ynnatv MHBECTUTOPOT MM NpaBu Mo CBOj
M360p BO O4HOC Ha ANHaMWKa U U3HOC Ha ynJaTa, OAHOCHO MOXe Oa BJ/I0XKYyBa noseke natu BO rogunHata U BO pPas/iNyHU
M3HOCH.

MHBECTUUMCKMOT NNaH 3aBpLlyBa KOra BO LENOCT Ke Ce ymnaaTM AOrOBOPEHWMOT M3HOC MAM KOra Ke U3MUHe
BPEMEHCKMOT NEPUOL, 3a KOj € CKAyYeH. MHBECTULMCKMOT NNaH ce NPeKMHYBa A0KOJIKY MHBECTUTOPOT HaMNpaBW LLEJIOCEH UM
AenymeH OTKyn. Bo cnyyaj Ha npekuHyBarbe Ha NAaHOT MHBECTUTOPOT HemMa NpaBo Aa H6apa noBpaTt Ha BeKke HanaaTeHUoT
B/1€3eH HaJoMecT.

Lo2080p 30 UHBECMUUUCKU MAAH

MHBECTMUMCKMOT NAaH NpeTcTaByBa AOrOBOP 3a KynyBakbe Ha yaesv 8o PoHAO0T BO MME M 33 CMETKa Ha TPeTo auLe,
KOE CO BK/ly4yBatbETO BO MHBECTULMCKMOT NJIaH CTaHyBa CONCTBEHWK Ha yaenm og PoHAOT T.e KpaeH KopucHuK. OBOj 40rosop
ce cK/aydyBa nomery npasHo e — paboToaasay, 34py*KeHne Ha paboTogasaun, NPOodECUOHANHO 34PYKEHNE, CUHAMKAT,
34pYKEHMEe Ha rpafaHu, KOH30pUMYyM MAM Apyr 06/MK Ha OpraHusMparbe/3apyKyBaktbe Ha AL KOj € PeructpupaH Bo
COrNACHOCT CO 3aKOH (BO MOHATaMOLWIHMOT TeKCT: OpraHusatop) u JpywTeoTo. Ha ocHoBa Ha 0BOj Aorosop OpraHM3aTopoT ce
06Bp3yBa 4a ynnatu onpegeneH napuyeH M3HOC 3a Kynyeakbe Ha yaenn Bo POHAOT BO MME M 33 CMETKa Ha KpajHUoT
KOPMUCHUK.

[pyTBOTO € A0/IKHO Aa I'M MHBECTUPA ynaaTeHuTe CpeAcTBa BO COrNAacHOCT O 3aKOHOT, 0Boj CtaTyT m MpocnekToT
CO e OCTBapyBakbe Ha MPUHOC U MUHMMU3UPaArbE Ha PU3SMKOT Of MHBECTUpareTo. bapare 3a Kynysare Kaj ynaatv no
MNHBECTMLIMCKN NNaH ce NoAHeCcyBa CaMo eHall O4HOCHO NPKW NpBaTa YNaaTa Ha CpeaCcTBa 3a aKTMBMPakbe Ha niaHoT. [NpBaTa
ynnata no MHBECTUUMCKMOT NJaH ce U3BPLIYBA Ha rOgUILIHO HMBO. CheAHUTE FOAULLIHM YNAATM MOXaT Aa ce ynnaTtysaar
MeCeYHO, KBAapTa/IHO M NOAYroAUWHO. MUHMMANHMOT NapMYeH M3HOC 3a KyNyBakbe Ha yAenn Npeky ynaaTa no MHBECTULMUCKM
nnaH unsHecysa 1.000,00 pgeHapwu.

OpraH13aTopoT e A0J/IKeH Aa AO0CTaBu A0 [pylTBOTO M3BECTyBakbe 3a MPEeCTaHoK Ha paboTeH oAHOC, AeNnoBeH
OZHOC, O4HOCHO 3a NPECTaHOK Ha CUTe UAHM YNIaTM HAa CMeTKa Ha BM10 Koj YneH, No 6110 Koj OCHOB. Y/1eH Ha MHBECTULMUCKM
N/IaH Ha KOro My npectaHan paboTHMOT OAHOC, AE/IOBHMOT OAHOC, OAHOCHO CBOjCTBO Ha YneH Ha OpraHM3aTopoT, MOXKe Aa
octaHe Bo ®oHAOT UM Aa noaHece bapame 3a AeNyMeH UK LenoceH OTKyN Ha yaenu, cornacHo co CtatyToT u [MpocnekToT
Ha ®oHAOT.

MPOAAMKBA U YTINC HA YAE/IN

YneH 18

OpylwTBOTO 3a ynpaByBarbe CO MHBECTMUMCKM GOHAOBM, no aobuBareTo Ha omobpeHue og Komucujata 3a
OoCHoBakbe Ha ®oHAOT, U3aasa yaenu so PoHAOT.

YneH 19

BnoxKyBaunTe nogHecyBaaT baparbe 3a Kynysarbe yAenu v npeKky ynaata Ha NapuyHu cpeactsa U npudaKkare Ha
nopHeceHoTo Hapatrbe M ynnaTeHuTe NapuyHM CPeacTBa o4 CTPaHa Ha [pywTBOTO B/ieryBaaT BO OrOBOPeH ogHOC co DoHAOT.
Co Toa BNOXKYBauuTe ja M3pa3yBaaT CBOjaTa BO/ja AeKa v NpudakaaT ycaoBUTe 3a BNOXKYBakbe AedUHUPaHM Bo 0BOj CTaTyT.

[lononHuTenHo, BAOXyBauuTe ce M3jacHyBaaT 3a npudakare Ha CTaTyToT, MPOCNEKTOT U JOKYMEHTOT CO KNYyYHM
nHbopmaLmmn co NOTNMIWYBarbe Ha M3jaBa Koja e cocTaseH gen Ha lMpuctanHuuata Bo MHBECTMUMCKM oHA 1 BaparbeTo 3a
Kynysarbe yaenn.Co M3aaBarbeTo Ha yAenun B0XYBayoT Ce 3anuilyBa BO PeructapoT Ha yaenu. baparbeTto 3a Kynysakbe ce
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nononHyea Ha nocebHa ¢opma M3roTBeHa o ApywTBoTo. BapakeTo 3a KynyBake MOXKaT Aa ce NoAurHe W NonoJsiHU BO
AEN0BHUTE NPOCTOPUM Ha [pywTBOTO MAN HAZLBOP Of AE/N0BHUTE NPOCTOPMM MNPEKy OBAACTEHMTE AMUA 33 Npogaxkba Ha
YAENV 1 Ha MHTepPHeT cTpaHaTa Ha [dpywTeo www.vegafondovi.mk.

YneH 20

[lOKONIKY KaKO MHBECTUTOP Ce jaBW, CTPaHKa - GU3UYKO NULE, Ce NErMTUMMPA CO Ba’KEUYKM OOKYMEHT 33 JMYHA
naeHTMdMKaumja (MMyHa KapTa uam nacow).

Kora ce paboTu 3a cTpaHKa - NpaBHO Aule, Tpeba Aa A0CTaBM BEpPOAOCTOEH AOKYMEHT COMIacHO CO 3aKOHCKUTe
NPONMCK, KaKO TEKOBHA COCTOjba 04 perncTpaumjata uamn Apyr AOKYMEHT Of HaA/NeXeH opraH,Kaje ce HaBeAeHMW nogaToum
3a NPaBHOTO JINLLE M IMYHA KAapTa Of 3aKOHCKMOT 3aCTamnHMK Ha NPaBHOTO AnLLE.

Bo cniyuaj Kora cTpaHKaTa, GU3MYKO MM NPaBHO JULLE, Ce NPETCTaByBa MPEKY NMOJIHOMOLHUK, KOH bapameTto 3a
KynyBatbe Tpeba [a NMPWIONKM M HOTAPCKM 3aBEPEHO MOJIHOMOLIHO, Koe Tpeba Aa CoApXWM M3PUYHO OBNACTyBakbe 3a
KynyBatbe Ha yaenu.

Bo onpegenenu CI'IELIMdJVI‘-IHM Ccny4vyaun (KOI'a CTpaHKaTa € Mano/sieTHO nnue Uan nnmue Ha Koe My e gelymHO Unun
Le/IoCHO OrpaHn4yeHa AOenoBHaTa CI'IOCO6HOCT), LorosopoT n bapawe 3a Kynysartbe Ha yaenu noaHecyBa 3aKOHCKMOT
3aCTanHUK (pO,CI,l/ITEI'I, CTapaTten, nocsomen) Ha Ma/JI0/IeTHOTO /iMue Uanm NnMueTo Ha Koe My e AenymHo uanm uesiocHoO
OorpaHM4yeHa AenoBHaTa CNocobHoCT.

Ynen 21

JInyHunTe nogatoum Kou ce cobupaat, obpaboTysBaaT M KopucTaT o4 cTpaHa Ha [pywTsoTo, ce obpaboTtysaar
€AMHCTBEHO BO COMMACHOCT CO LenuTe yTBpAeHM co 3aKoHoT, MpocnekToT u CraTyToT Ha POHAOT, a BO COMMAcHOCT CO
NponucuTe 3a 3alTMTa Ha IMYHUTE NOAATOLM.

YneH 22
KynyBameTo Ha yaenn ce BpLUM UCKJIYYMBO CO ynaaTa Ha MapuUyHU CPeacTBa, CO LWITO KynyBayoT Ha yAeau 3acHOBa
[0roBopeH ogHoc co [pywTBoTo, Koe ce 06Bp3yBa AeKa CO YNAaTeHUTE MapuUYHM CpencTBa Ke ynpaByBa KAaKo CO Aen oj,
33eHNYKMOT MMOT BO COF/IAaCHOCT CO YCN0BUTE Ha3Ha4veHn Bo oBoj CTaTtyT u MpocnekToT. Mo ynnaTa ce noapasbupa peaneH
NPWAMB Ha NAPUYHKN CPeaCcTBa Ha TPAHCaKUMCKaTa cMeTKa Ha PoHAoT.

YneH 23
[ OKONKY MHBECTUTOPUTE NapUYHMTE CPe/CTBa 3a KynyBakbe Ha yaenu rv ynnatat Bo TeKoT Ha aeHot (T) ao 24:00
4acoT, UCTUTe KynyBaaT yaenun cnopej BpeaHoCTa Ha YAeNoT Ha AeHoT Ha ynaaTarta (T). 3a ynnaTaTta ussplueHa no 24:00 yacor,
yAenuTe ce KynysaaT cnopej BpeAHoCcTa Ha NnoegMHeYHMUOT yaen Ha HapeaHuoT geH (T+1).
YneH 24
MoTBpAaa 3a KynyBake U COCTOjb6a Ha yaenu, 6e3 pasnmMKa Ha HAYMHOT Ha KOj Ce CTeKHATM ce U34aBa o, CTpaHa Ha
[pywTBoTo, BO poK 04,1 (eaeH) paboTeH AeHa No U3BpLUyBakbe Ha yniaTta Bo PoHAOT.
YneH 25
3a uspgafeHnTe yaenm ce BOAW eBUAEHUM]a BO e/IeKTPOHCKa popma Bo [pyLUTBOTO M BO Aeno3uTapHaTa baHKa.

OTKYM HA YAE/N

YneH 26

Cekoj concTBeHuK Ha yaenn og oHA0T MMa Npaso ga 6apa oTKyn Ha oapeaeH 6poj Mau cuTe yaenm Kou rv noceaysa
W Ha TOj HauMH ga uctanu og GoHAOT.

ConcreeHMLMTE HA YAENN MOKAT BO CEKOe Bpeme Aa nogHecaT bapatbe 3a OTKyN Ha CUTE WM Ha oapedeH 6poj Ha
yaenu. baparbe 3a oTKyn ce nonosHysa Ha nocebeH ¢popmynap M3roTeeH og, [pywTBOTO, a UCTUOT MOXKe Aa ce Aobue Bo
ceamuTeTo Ha [pylwTBOTO, Kako M NPeKy NpodakHaTa Mpeska BOCMNOoCTaBeHa Ha A0roBopHa OCHOBa.

YneH 27

Mpu noaHecysarbe Ha baparbe 3a OTKyn, CTpaHKaTa 33a40/BKMTE/NHO Ce JIerMTUMMPa CO COOABETEH AOKYMEHT.
dU3MYKO nLLE Ce IeTUTUMMPA CO BarKEUKM AOKYMEHT 3a inYHa naeHtuduKaumja (MMuHa KapTta nam nacouw). [LokoKy CTaHyBa
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360p 3a NpPaBHO nunue, NernTMMmnpakbeTo ce BpWK CO NnogHeCcyBarkbe Ha BEPOOOCTOEH AOKYMEHT COrnacHO CO 3aKOHCKUTe
NPONnUCKU, KaKO TEKOBHa cocmj6a 0J, peructpaumnjata unm apyr LOKYMEHT 04 Hag/1IeXKeH OPraH M IMYHA KapTa 04, 3aKOHCKUOT
3aCTanHUK Ha NpPaBHOTO anue.

YneH 28

OTKYNoT Ha y4enuTe ce BPLWIK CNOpes, LeHaTa WTO 04roBapa Ha BpeAHOCTa Ha yAenoT yTBpAeHa NpBUOT HapeaeH
[EeH Ha npoLeHa No nogHecyBareTo Ha baparbe 3a OTKYN Ha yaenu (BO NOHAaTaMOLWHMOT TeKCT: bapatbe 3a oTKyn). JOKOAKy
BaparbeTo 3a OTKyn e nogHeceHo no 14:00 4acoT Ha TEKOBHMOT A€EH, UCTOTO Ke ce CMeTa eKa € NPUMEHO HapeaHUOT A€eH.

YneH 29

MoTBpAa 3a OTKYN M cocTojba Ha yaenn ce usgasa og, CTpaHa Ha [JpywTBoTo, BO pok o4 1 (eaeH) paboTeH geH no
M3BpLlUEHaTa ucnnaTa o4 GoHAOT Ha Baparbe Ha B/IOXKYBAYOT. 33 OTKYyNeHWUTe yaenu ce BOAM €BUAEHUM]A BO €1EKTPOHCKA
¢dopma Bo [pywITBOTO M BO Aeno3uTapHaTa baHKa.

YneH 30

Ha ocHoBa Ha nogHeceHOTO bapatbe 3a OTKYM O CTpaHa Ha COMCTBEHMKOT Ha yaenu, [pyluTBoTo Aasa Hanor 4o
AenosutapHaTta 6aHKa, Koja BpLM McniaTa Ha YTBPAEHMOT M3HOC Ha TPaHCAKLMCKa CMETKA Ha COMCTBEHWMKOT Ha yaenuTe,
HaBeZeHa Bo obpaseLoT Ha baparbeTo 3a oTKyn.

[pylITBOTO € A0/MKHO A3 M3BPLIM MCMAATa Ha CpeacTBaTa 3a OTKyneHuTe yaenu og ®PoHAOT HajaouHa 7 (ceaym)
Ka/sieH4apCcKM AeHa no npuemoT Ha BapakbeTo 3a oTKyn.

9. HAYMH N BPEME HA NPECMETKA HA HETO BPEAHOCTA HA UMOTOT HA ®OHAOT

YneH 31

HeTto BpegHocTa Ha MMOTOT Ha POHAOT ce yTBpPAyBa KaKO pas/MKa nmomery BpegHOCTa Ha MMOTOT Ha PoHaoT
(omHOCHO NasapHaTa BPeAHOCT Ha GUHAHCUCKUTE MHCTPYMEHTM BO KOW Ce BNIOXKEHU cpeacTBaTa Ha PoHA0T) M BpeAHOCTa Ha
BKYMHUTE 06BPCKM Ha POHAOT, U ce NpecmeTyBa COrnacHo co MpaBUIHMKOT 3a YTBPAYBak€e Ha HETO BPEAHOCTA Ha MMOTOT
Ha OTBOPEH W 3aTBOPEH UHBECTULIMCKN GOHZ M 32 NPeCMeTyBake Ha HETO BPEeAHOCTa MO YAE/ UM MO aKLMU BO MUHBECTULMCKM
doHA AoHeceH oA cTpaHa Ha KomucujaTa. MimoToT Ha ®oHAOT Ha AEHOT Ha BpeAHyBak€e NpeTcTaByBa 36Mp Ha BpeaHOCTa Ha
cuMTe BMAOBM Ha CPeAcTBa KOM CO 3aKOHOT Ce MPOMMLIAHW KaKo O03BOJMIEHW B/IOXKYyBatba M KOM Ce BO COrMNACHOCT CO
orpaHuyyBatbaTa 3a B/IOXKYBakbe Ha cpeacTeaTa Ha PoHAOT. HeTo BpeaHOCTa Ha UMOTOT Ha POHAOT Ha AEHOT Ha BpeaHyBate
ce npecmeTyBa BP3 OCHOBA Ha Ma3apHUTe BPeAHOCTM Ha XapTUnTe o4 BPeAHOCT M Aen03UTUTE BO PUHAHCUCKUTE UHCTUTYLMM
W APYTY UMOTHM BPeaHOCTM Ha POHAOT, CO 043emarbe Ha 06BpCcKUTe Ha POHAOT Ha UCTMOT AeH. HeTo BpegHoOCTa Ha UMOTOT
Ha POHAOT MO yAen e HeTo BPeaHOCT Ha MMOTOT Ha PoHAOT nogeneHa co 6pojoT Ha yaenute Ha PoHAOT Ha AEHOT Ha
BpeAHyBakoe.

Ynen 32

[eH Ha BpeaHyBabe e AeHOT 3a KOj ce NpecMeTyBa HeTo BpeAHOCTa Ha MMOTOT Ha PoHAOT. [JeHOT Ha BpeaHyBakbe
(T-1) My NnpeTxoam Ha AeHOT Ha NpecMeTKa (T) BO TEKOT Ha KOj WITO ce NpecmMeTyBa HETO BpeAHOCTa Ha UMOTOT Ha ®oHAOT.

YneH 33

BKynHMOT 6poj Ha yaenm Ha PoHAOT Ha AEeHOT Ha BpeAHYBaHEeTO Ce YyTBPAyBa CO Hama/lyBakbe Ha BpojoT Ha yaenu
o/, NPeTXo0AHUOT AeH Ha BpeAHyBarbe KoM OOHAOT r'v MOBNEKON 33 CMETKa Ha /NvuaTa KoM Ha AeHOT Ha BpeaHyBakeTo
nogHene 6aparbe 3a OTKyN Ha yaenute Bo GoHAOT M CO Toa NpecTaHane Aa 6MaaT CONCTBEHULUM Ha yAeNuTe, a ce 3roJiemysa
33 6pojoT Ha ygenn ko PoHOOT MM M34an Ha AMLATa YMKU CpeacTBa Ha AEHOT Ha BPeAHYBaE€TO Ce eBUAEHTUPaAHMU Ha
cmeTKaTa Ha oHAOT co uen 3a KynyBake Ha yaenn o PoHAOT, a ce BO COrNAacHOCT co ycnoBuTe Bo MNpocnekToT u CtaTyTtoT
Ha ®oHAoT.

YneH 34

HeTto BpegHoCTa No yaen n BKyNHUOT 6poj Ha yaenn Ha PoHAOT ce npecmeTyBa U M3pasyBa BO YETUPU AELMMANHN
mecTa. CvTe 3ronemyBarba M HamanyBakba Ha 6pojoT Ha yaenun Bo PoHA0T ce NpecMeTaHu 1 U3paseHn BO YETUPU AeLMManHu
mecTa.

Ynen 35
HeTo BpeaHocTa Ha UMOTOT Ha POHAOT M HETO BPeAHOCTa Ha MMOTOT MO yAe/N Cce NPecMeTyBa CeKoj paboTeH AeH A0
16:00 yacoT 3a CeKoj AeH o4 rogMHaTa.
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10. BPEME, HAYUH U 3A4YECTEHOCT HA NPECMETKA HA NMPOAAXHATA LUEHA NPU U3OABAHE HA HOBU YOENU U
OTKYN HA YAE/IU, KAKO U HAYNH HA OBJABYBAHE HA LLEHUTE

YneH 36

MNouyeTHaTa LeHa Ha noeauHedveH yaen Bo ®oHaoT nsHecysa 100,0000 peHapu. LleHaTa Ha yaenute Bo PoOHAOT e
e[IMHCTBEHA LeHa eiHaKBa Ha HeTO BpeAHOCTa Ha UMOTOT Ha POHAOT MO yAen, Koja ce NpecMmeTyBa BP3 OCHOBA Ha Na3apHara
LeHa Ha cuTe GUHAHCUCKM MHCTPYMEHTHU of, NopTdoanMoTo Ha PoHAOT.

Ynen 37
Heto BpegHOCTa Ha MMOTOT Ha POHAOT M HETO BPeAHOCTa Ha MMOTOT NO yaen ja npecmeTtyBa [pywTBOTO, a ja
KOHTPO/IMpA U1 ja NOTBpAYBa Aeno3ntapHaTa 6aHKa KOja UCTOBPEMEHO € OArOBOPHA M 33 TOYHOCTA HA NPECMETKUTE KoM ce
poctaysaat go Komucujarta. Heto BpegHocTa Ha UMOTOT Ha POHAOT M HETO BpeAHOCTa Ha UMOTOT MO YAe/N Ce UCKaXyBa BO
OEeHapu M BO eBpa MO cpefeH Kypc Ha HapoaHa BaHKa Ha Peny6sivka CeBepHa MaKeAoHMja KOj Ba*KM Ha AEHOT Ha
BpegHyBakbe.

YneH 38

LleHaTta 3a npogakb6a Ha HOBWTE yAeAM UM OTKYN Ha MOCTOjHUTE € efHaKBa Ha HeTO BPeAHOCTa Ha MMOTOT Ha
®oHgoT no yaen. Mpoaaskbata Ha yaenn Ha PoHAOT ce BPLWM MO LeHaTa Koja e yTBpAeHa Ha AEHOT Ha KOj e U3BpLIeHa
yniaTaTta Ha cmeTKaTa Ha PoHAOT, 3ronemeHa 3a B/1e3eH HaZlOMECTOK.

BpeaHoCTa Ha yAenoT, Kako 1 apxmBaTa Ha BPeAHOCTU Ha YAeN0T KoM r'v n3pa3yBaaT LeHuTe 3a npogakba Ha HoBuTte
OAHOCHO OTKYM Ha NOCTOjHWUTE yAenu Ha onpefeneH gatym ce objaByBaaT Ha WHTEPHET CTpaHWuaTa Ha [pylTBoTo.
YTBpAeHaTa LeHa Ha yaenute Bo PoHAOT ce 0b6jaByBa ceKorall Kora e U3BpLIEHO KynyBake Wau npoaaxba Ha yaenun o
doHpoT.

11. OKOJIHOCTM NOA4 KON MOXKE AA A0JAE A0 NPEKUH HA NPOAAXBA U OTKYIN HA YAENU

YneH 39

Mpopaxbata v OTKYNOT Ha yaenute Bo POHAOT MOXKeE Aa ce NpPeKuHe JOKOAKY [pylTBOTO U Aeno3uTapHaTa 6aHKa
CMeTaaT AeKa He e MOXKHO [a ce YTBpAM TOYHaTa LeHa Ha MMOTOT o4 nopTdoMoTo Ha POHAOT, NpPU WTO NpecTaHysa
npogaxkbaTta M OTKYNOT Ha yAeNn BO MHTEPEC HA NOCTOEYKMUTE M NOTEHLMjaIHUTE COMNCTBEHULM Ha yaenu.

Ynen 40
MpeKknH Ha npogaxkbaTa U OTKYNOT Ha yAEen BO OTBOPEHUOT MHBECTULMUCKM GOHZ MOXKE Aa HacTaHe M Kora BO POK
of, efeH [ieH ce AocTasaT baparba 3a OTKyNn Ha yaenu og GoHAO0T Bo U3HOC norosniem og 10% on BpeaHOCTa Ha UMOTOT Ha
$oHAOoT, a POHAOT BO 3aKOHCKM MPONMLIAHMOT POK HE € BO MOXKHOCT Aa v peanunsupa baparaTa. MpeknHoT Ha npoaak6a u
OTKYN Ha yaenu, [pywTBoTo Ke ro npujasu 4o KomucujaTa 1 Ke ro o6jaBm Bo HajMmanKy ABa AHEBHU BecHUUM BO Penybanka
CeBepHa MakenoHuja, M Ha cBojaTa MHTepPHeT cTpaHuua. MpekMH Ha npogaxkba u OTKyn Ha yaenu, [pywTBOTO MOXe Aa
M3BpLLM NOo A06MBaHE Ha COrAacHOCT 04 CTpaHa Ha Komucujata 1 3a UICTUOT MUCMEHO Ke M U3BECTU CONCTBEHULUMTE Ha yaenu.

YneH 41
[dpywTBOTO 33 yNpaByBate CO MHBECTULMCKM POHAO0BM BeAHall, He MOKACHO o4 24 Yyaca No KOHCTaTUpPaHEeTo AeKa
He MoXe a3 ja yTBpAM TOYHaTa UeHa Ha MMOTOT of nopTdoamoto Ha PoHAoT, o KomucujaTa gocTaByBa baparbe 3a
[oburBarbe COrNacHOCT Ha NPEKUH Ha Npogaxkba M OTKYN Ha yAenn Ha OTBOPEHNOT MHBECTULMCKU doHA,.

YneH 42

Bo nepuofoT Ha nocTankaTa 3a A4obusarbe cornacHocT og Komucujata 3a npekuH Ha npogaxbarta u OTKYnoT Ha
yAenn BO OTBOPEHMOT MHBECTUUMCKM ¢oHa, [pylwTBOTO He cmMee Aa npogasa M OTKynysa yaenu og $oHAoT ce Ao
3aBplUyBakbe Ha NOCTankaTta 3a A4obuBake COrnacHoCT Koja ce Boau npes, KomucujaTta. MpruBpemeH NpeknH Ha npoaaxkba u
OTKYN Ha yeNM MOKe [,a HacTaHe U AOKOAKY KomucujaTa ce CTeKHe CO CO3HaHMja, UAU MMa ONpaBAaHU MPUUMHM 33 COMHEX
[eKa Ha BNOXKYBauYMUTe MM Ce HaHecyBa LUTeTa Nopagu HETOYHA NPecMeTKa Ha LieHaTa Ha yaenuTe Bo GPoHAOT.



YneH 43

MpeKNHOT Ha Npoaaxba 1 OTKYN Ke 3aBpLIM OTKaKo [pylwTBOTO U Aeno3nTapHaTa baHKa oLeHaT AeKa € MOXHO Aa
ce o4peam ToYHaTa LeHa Ha MMOTOT Ha NopTHOIMOTO HAa OTBOPEHMOT GOHA, A HAjAOLHA BO POK 04,28 AeHa 04 NOYETOKOT Ha
NpPecTaHOKOT OCBeH aKo Komucujata He ce cornacuM 3a NPOAOJ/IKYBakbe Ha Ha3HAYeHMOT pokK. M3BecTyBareTo 3a
NPoLOKYBatbe Ha npopaxbaTta M OTKYNOT Ha yaenn Bo ®oHAOT Ke ce objaBu BO HajManKy fBa LHEBHW BECHULM BO
Penybnunka CeBepHa MakeaoHuja.

3a BpeMeTo AoAeKa Tpae NPeKMHOT Ha npoaaxkba v oTKyn Ha yaenu, [pywTBOTO MOXKe Aa NPOLOJIKM CO NPUMatbe
Ha 6aparba 3a npogarkba MAM OTKYN Ha yAenn Kou Ke ce peanusupaaT No 3aBplUyBarbeTo Ha NpekuHOoT. [oaeka Tpae
NPeKNHoT cute Haparba 3a OTKYN MAM Npoaa)kba Ha yaenu Hema ga buaaT M3BPLUEHW BO POKOBUTE MpPeaBUAEHM CO OBOj
CratyT n MpocnektoTt Ha PoaHOT.

12. HAOOMECT U TPOLLOLIN 3A USAABALE M OTKYN HA YAE/IU
HAAOMECT U TPOLLOLUMU HA TOBAP HA UMOTOT HA ®OHAOT

Ynen 44
Ha ToBap Ha MMOTOT Ha POHAOT ce NnpecmeTyBaaT CIeAHUTE HALOMECTOLM U TPOLIOLM:

e HapomecTok 3a ynpasyBarbe co PoHAOT;

e HagomecTok Ha genosuTapHaTa 6aHka;

e Tpowouy Bo BPCKA CO Kynonpoaaskba Ha UMOTOT Ha PoHAOT;
e [lpyru Tpowouu Kou Ke npousaesaT BO TEKOT Ha paboTereTo.

Hadomecmok 3a ynpasysare co @oHOom
YneH 45

HapomecTtokoT KOj Ce Hannatyesa o4 dPOHOOT € HaAOMECTOKOT 3a ynpasyBawe Ha [pywTBOTO, a Ce npecmeTyBa Bp3
OCHOBa Ha AHEBHa HETO BPEAHOCT Ha dPoHOOT No cnegHaTa cbopmyna:

OcTBapeH roauileH HagoMecT 3a yrnpasysarbe X 1 / 365

[pywTBOTO HansaTyBa HafOMECTOK 3a yNpaByBakbe BO BUCMHA 04, 3,00% roaMiliHO 04 HETO BPeAHOCTa Ha MMOTOT Ha
®OHAOT U UCTUOT BO LENOCT My npunara Ha JpywTeoTo. [JpylITBOTO ro HaniaTyBa HaJOMECTOKOT 3a ynpaByBatbe efHal
Mece4Ho, Kako 361p Ha cuTe AHEBHW BPEAHOCTM Ha HAaZOMECTOK 3a MeCeLLOT Ha KOj LITO Ce 04 HecyBa npecmeTKara.

Hadomecmok Ha denosumapHama 6aHKa

Ynen 46

[pylwTBOTO Ha TOBAp HAa UMOTOT Ha POHAOT NAaKka HaZLOMECTOLM U TpoLwouy Ha [eno3uTtapHaTa 6aHKa 3a paboTute
Kou ce geduHUpaHM Bo 40roBopoT co [enosutapHata 6aHKa, 3akoHOT, CTatyToT M MpocnekToT Ha ®oHAoT 1 Tapudarta 3a
HaZLOMECTOLM U TPOLLIOUM 33 Bplere Ha paboTu Ha [enosutapHata 6aHKa. Ha ToBap Ha umoToT Ha ®oHaoT, [pywTBOTO Ha
[JenosutapHaTa 6aHKa 1 niaka HagomecTok o4 0,27% Ha roAMIIHO HUBO KOj Ce NPecMeTyBa 0f, HETO BPeAHOCTa Ha MMOTOT
Ha GOHAOT 33 AEHOT KOj NPETXOAM Ha AEHOT Ha BpeaHyBakbe.

McTo TaKa, Ha ToBap Ha MMOTOT Ha ®oHaoT, JpywTBOoTO Ha Aeno3nTapHaTa 6aHKa 1 nnaka 3a TpowouuTe Ha cy6-
AeNno3nTapHa 6aHKa. M3HOCOT Ha oBuKe Tpowouu e egHakKoB Ha peaslHO OCTBapeHUTe Tpowouu.

Tpowouyu 8o 8pcKa co kynonpodaxba Ha umomom Ha PoHOom

YneH 47

OBue TPOLIOUM MM COAPKAT CUTE TPOLLOLM NOBP3aHM CO KynyBarbe U Npoaasakbe Ha MMOTOT Ha PoHAOT (Ha npumep:
Tpowoun 3a BpoKepcKkn NPoBM3uK, Bep3aHCKa TaKca, Takca 3a LleHTpaneH Aenosutap Ha XapTuM of BPEAHOCT, AaHOUM U
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€BEeHTYa/lHn Apyrun Tpowoumn noBp3aHn CO NOPaMHYBakbeTO Ha TpchaKLJ,MVITe). M3HOCOT Ha 0BMeE TPOLIOLUM € BO BUCMHA Ha
CTBapHUTE TpoWwOoLK KON npounsnerysaat o goroeopumrte, oaHOCHO TapVIdJHMLI,MTe Ha penieBaHTHUTE UHCTUTYUUN U UCTUTE Ce
Ha TOBap Ha MMOTOT Ha DoHaoT. TpowoumTe 3a KynysBare 1 NpoaaBake ce Pas3INKyBaaT BO 3aBMCHOCT 04, TUNOT Ha XapTumre
o4 BpeagHOCT N roNeMUHATa Ha HaNoroT.

Zpyau mpowoyu Kou Ke rnpoussne3am 8o mekom Ha pabomeremo

YneH 48

OcTaHaTK TPOLIOLM KOM Ke Npom3nesaTt BO TEKOT Ha paboTeHETO, @ MOXKe Aa Ce Han/IaTyBaaT Ha TOBap Ha MMOTOT Ha

doHAoT ce:

e Tpowoum 3a roguiHa pesnsmja;

e Tpowouu 3a mM3paboTKa, neyaterbe M MOWTAPUHA Ha MONYFrOAMWHM U PEeBUAMPAHM TOAMLUHW M3BELWTaM 3a
CONCTBEHULUTE Ha YAENW;

e  TpOLIOK 3a UCM/IaTa HA AAaHOKOT Ha MMOT M f0buBKa Ha GoHAOT;

e Tpowouu 3a o6jaBa Ha MpocneKkToT 1 Apyr1 NponuwaHu objasu;

e Tpowoum 3a meceyeH HagomecT Ha Komucujata;

e Tpowoumn Bo BpcKa co beHedmunnTe Kon npousnerysaaT of A0OroBopuTte 3a oaberHyBate ABOjHO O4aHOYYyBakE.
[pywTBOTO NpeKy Aeno3uTapHaTa baHKa Ke cnpoBeze NocTanKka 3a NOBPaT Ha AAaHOKOT 04, KanuTan CKaydeHn mery
PCM u cTpaHCKM AprKaBu, O4HOCHO AAHOK Ha AMBMAEHAA KOj € 3a4pXKaH Npu camaTta ucnaaTta Ha AMBUAEHAA Of,
CTPaHCKM uU3gaBsayu;

e [lpyry TPOLIOLM YTBPAEHM CO 3aKOH.

OBMe TPOLIOLM T COAPNKAT TPOLIOUWTE KOM Ke mpowusnes3aT BO TEKOT Ha paboTereto Ha DoHAOT M moxe aa 6upat

Han/iaTyBaHW Ha ToBap Ha MMOTOT Ha POHAOT BO BUCMHA Ha peasHO OCTBapeHWUTEe TPOLIOUWM KOM Mpou3serysaat of
[0roBopuTe, O4HOCHO TAPUPHULMTE HA PEIEBAHTHUTE UHCTUTYLUMN.

HALJOMECT 1 TPOLLOLU HA TOBAP HA UHBECTUTOPUTE

YneH 49

HapomecToumTe KOM MOXKe Aa ce HanaaTyBaaT 04 UHBECTUTOPOT BO doHpoT ce:

e BneseH HagOMeECTOK Koj ce o4buBa 04 M3HOCOT 3a yniata BO MOMEHTOT Ha npogakba Ha ygenute. HaumHOT Ha
HaniaTta Ha BNe3HMOT HAaZ0MEeCTOK e objacHeT Bo ueH 50;

e  UM3ne3eH HaJOMECTOK Koj ce 046MBa 04 HETO BPeAHOCTa Ha UMOTOT Ha POHAOT MO YAE BO MOMEHTOT Ha OTKyn. Mpu
OTKYN Ha yaenun [lpywTBoTO HEMa Aa Han/aTyBa useseH HaJoOMeCTOK;

e Tpowouyu 3a neyatere Ha 06pacLM 3a 3anuLLyBakbe Ha yaenu;
TpowouuTe 3a nevatere Ha obpacum 3a 3anNuULIyBakbe Ha yAeauM Hema Aa ce NpecMeTyBaaTt M Hannatysaat. OBue
TPOLOUM Ce Ha ToBap Ha [JpywTeoTo;

B/IE3EH HAAOMECTOK
YneH 50

BneseH HagomMeCTOK npeTcTaByBa Ha4OMECTOK KOj UHBECTUTOPOT ro nnaka npu ynnata Ha cpeacrtsa BO doHAOT, co
uen Kynysare Ha yaenam n UCTuot ce 0,CI,6VIBa 04 U3HOCOT Ha npBaTa ynaata.

M3HOCOT Ha BNne3eH HagoOMEeCT Ke ce yTBpAyBa cnopes cKanaTta npuKaxaHa so tabenata nogony:

U3Hoc (MKD) BneseH HagomecT
40 900.000 5,00%
900.001 - 1.800.000 4,50%
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1. 800.001- 3.000.000 4,00%
3.000.001 - 5.000.000 3,50%
5.000.001 - 10.000.000 3,00%
10.000.001 - 20.000.000 2,50%
20.000.001 - 50.000.000 2,00%
50.000.001 - 100.000.000 1,50%
Hag, 100.000.001 1,00%

NHBecTUTOPUTE KOU ce BEKE CONCTBEHMUM Ha yaenu Bo GOHAOT 33 WTO NJaTuAe BAe3eH HaZOMECTOK, 38 UAHUTE
ynaatm Bo GOHAOT Ha Kou 6u Tpebano ga ce HanNaTM BAE3EH HAZOMECTOK, Ke BarKM NMPOLEHT Ha B/ie3eH HAaJOMECTOK
npecMeTaH Kako KyMynaTMBEH M3HOC Ha MpBaTa yrnjiaTa 3a Koja e BeKe MJ/aTeH BAe3eH HAaJOMECTOK M M3HOCOT Ha HOBaTa
ynnaTta. MHBecTUTOpUTE MMAaT ABa HAaYMHW HA YNIaTa, e4HOKPATHA YNIaTa AN MHBECTULLMCKM MNAH.

BnesHMOT HaZOMeCTOK ce NpecMeTyBa CO NPMMEHA Ha cneaHasa d)opmyna:

BKYNeH U3HOC Ha ynaaTa x 100

B/NIe3eH HAZ0MECTOK = BKyneH U3HOC Ha yniaTa -
100 + %Bne3eH HAZOMECTOK

JononHumenHo Hamanyeare Ha 8s1e3eH Hadomecmok

YneH 51

[pyLITBOTO MOKe [a ro Hamanaun Wan BO LeNoCT Aa ro ocnoboam og nnakake Ha Bae3eH HagoMeCTOK MHBECTUTOPOT
[OOKOJIKY KaKO MHBECTUTOP Ce jaBn BaHKa, MHBECTULMCKM OHA, OCUTYpUTENIHA KOMMaHKWja, NeH3UCKKU GOHA, AW ApYT BUA HA
npodecrmoHaneH, 04HOCHO MHCTUTYLIMOHaNEH UBECTUTOP. [LOKOIKY Ce OLEHU AeKa oapeaeH MHBECTUTOP MOXKE Aa NpUAoHece
33 MpuMB/IEKYBatbe HOBM MHBECTUPOTM, A3 MOMOTHE BO OCTBapyBakbe COpaboTKa CO MOTEHUWMjaHW WMHBECTUTOPU 33 KoM
[pylwTBOTO CMeTa AeKa Ke npuaoHecaT 3a NopacT Ha cpeAcTBaTta nog ynpasyBakbe, UCTUTOT MOXKe Aa buge ocnobopgeH
Le/NI0CHO MU AeNYMHO oA nnaKkake Ha Bie3eH HafoMecToK. [loKO/IKy MHBECTUTOPOT noceaysa yaenn Uam 6un MHBECTUTOP
BO 610 Koj oa doHAOBMTE ynpaByBaHU oA [ApyLITBOTO 32 UCTUTOT MOKe Aa ce 0406pM HamanyBakbe UAK 0cnoboayBakbe of,
nnakarbe Ha BNe3eH HOO0MECTOK.

Tpowouyu 3a 3ameHa Ha yoesnu 00 edeH 80 Opye ¢hoHO ynpasysaH o0 [pywmeomo

Ynen 52
3ameHa Ha yaenv npeTcTaByBa OTKYN Ha yaenun of eaeH GOHA M UCTOBPEMEHO M3AaBakbe Ha yaenu o4 apyr GoHA
CO KoM ynpasyBa [lpylTBO, O CTPaHA Ha MCT B/IOXKYBAy M TOA 3a MUCT U3HOC HA MapPUYHU CpeacTBa, 3a M3BPLUIYBaHE HA
3ameHaTa Ke ce HansaTyBa HaZlOMeCT BO BUA, Ha BNAe3Ha NpoBu3nja Bo U3Hoc o4, 1% o4 M3HOCOT Ha NapuyHKU CpeacTBa Kou ce
npeHecysBaaT. Hag4oMeCTOKOT 3a 3amMeHa Ke ce HanaaTyBa caMo 3a OHOj pOHA, KOj BO NPOCMEKTOT MMa NpeaBuAEHO MOMKHOCT
33 HannaTa Ha Bne3eH HaZoMecCTOK. BpojoT Ha MpeHOCU KoM MOXKe edeH MHBECTUTOP Aa MM BpLIKM BO TEKOT Ha eaHa
KaneHgapcKa rogMHa e orpaHuyeH Ha 3 npeHocu.

13. NPECMETKA U UCNNATA HA AEN O4 AOBUBKATA HA ®OHAOT

YneH 53

MpaBoTO Ha y4yecTBO BO AO6VIBKaTa cConcrBeHnNUNTE Ha yaenn ro ocrteapysaat NnpeKky OoTkyn, O4HOCHO rlpo,u,a>K6a Ha
yAenn, Kako pas/iMKa nomel‘y B/Ie3HaTa M U3ae3HaTa LueHa Ha yAenoT HamasieH 3a cuTe TpowoLum 1 HagomecTtoum. NMpuxoante
o4 UHCTPYMEHTUTE BO KOU Ce BNIOXKEHWU cpeactsaTta Ha q)OHLI,OT, KaKO WTO Cce KannutaaHute AO6VIBKVI, NO3UTUBHUTE KYPCHU
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Pa3fvKK, AMBUAEHAM U KaMaTHM NPUXOLM, HEMA A3 Ce UCNAATyBaaT, TYKY aBTOMATCKM Ke ce peMHBECTMPAaT COo Len aa ce
3rofiemu LeHaTta Ha yaenute o ®oHaoT. ConcTBEHMLMTE HA YAENM Ce M3jaCHYBaaT 3a COracHOCT 33 PenHBECTMPatbe Ha
AobuvBKaTa co NoTNMLWyBakbe Ha M3jaBa Koja e cocTaBeH Aen Ha 0bpasumTe Ha PoHAOT, MpUCTanHMLLA BO MHBECTULMCKN GOHA,
n bapare 3a Kynysatbe yaenun. Co npudakare Ha nogHeceHoTo Baparbe 3a KynyBatbe yAEeNIM WM YNAATEHUTE NapUYHM
cpeacTBa o4, CcTpaHa Ha [pylwTBOTO, BAOXKYBaUYUTe BAeryBaaT BO L0OroBopeH ogHoc co PoHAOT U ja n3pasysaaT CBojaTa BoJja
AeKa M npudaKkaaT ycnoBuTe 3a BA0XKyBarbe aedpuHUpaHu Bo ooj CtatyT. [lobmskata Ha PoOHAOT e coapKaHa BO LeHaTa Ha
eneH yaen.

14. BPEMETPAEHE HA ®UCKANTHA TOAUHA

Ynen 54
duckanHaTa roanHa Tpae og 1. (npeu) jaHyapu go 31. (TpmMeceT 1 NpBU) AEKEMBPU.

15. AATYM HA JOHECYBAHE HA CTATYTOT

Ynen 55
MpsuoTt CraTtyT Ha BETA PUHAHCUU — oTBOpEH UHBECTUUMOHEH oHA e goHeceH Ha 07.03.2022 roauHa, Koj e oaobpeH
oA Komucujata, co PeweHune 6poj YM1 08-123 og 22.03.2022 roanHa. OBOj NnpeyncteH TekcT Ha CTaTyToT e IOHEeCeH Ha AeH
27.12.2022 roanHa, a UCTUOT BaXKM 04 AEHOT Ha AobmBatbe COrnacHoCT o4 cTpaHa Ha KomucumjaTta 3a xapTum og, BpeaHocCT Ha
Opnykata 3a MU3MeHU 1 JoNo/IHyBake Ha CTaTyToT, JOHECeHa Ha UCTUOT AATyM.

16. MOAATOLIM 3A APYLUTBOTO 3A YINPABYBAE

YneH 56

LlenocHuoT Hasue Ha ApywTsoTo e: [JpywTBo 33 ynpaByBare CO OTBOPEHWU M 3aTBOPEHU MHBECTULMCKU GOHO0BM
BEFA ®OHAOBWU AL, Ckonje. CKpaTeHMOT Ha3mB Ha dupmata rnacu: BEFTA POHAOBU ALl Ckonije.

CeauwTeTo Ha JpywTBoTo e Bo CKonje, Ha 6yn. KnumeHT Oxpuackm 6p. 45 kaT 1 nok. 10, CKkonje, UeHTap MaTuyHuoT
6poj Ha [dpywTBoTo e 7515618

[pylwTBOTO € 0CHOBaHO Ha AeH 26.04.2021 roamHa Ha HeonpeaeneHo BpemMe, a 3ano4yHa co paboTa no gobuearbe Ha
ofobpeHue og cTpaHa Ha KomucujaTta 3a xapTum of, BpeAHOCT, ogHocHO PeweHne 6poj YM1 08 - 5 o4 29.06.2021 roauHa.
Ynen 57

OcHoBHaTa rnasHWHa Ha ApywTBoTo usHecysa 154.800,00 espa, ogHocHO 9.545.103,00 geHapu cnopea cpeaHuoT
Kypc Ha HBPCM Ha fieHOT Ha ynnaTaTa, a ce COCTOM 04, NapUYHU BNIOTOBW.

YneH 58

[pywTBOTO MMa eAMHCTBEH NpeameT Ha paboTerbe - OCHOBAkbE U yNpaByBakbe Ha OTBOPEHM UHBECTULMCKM GOHAO0BMY,
OAHOCHO B/IOXYBatbe Ha MapMuYHKM cpeacTBa BO CBOE MME M 33 CMETKa Ha COMCTBEHMUMTE Ha yAenu BO OTBOPEHUTe
nHBeCTULMCKM GOHA0BM CO Kom ynpasyea. Osaa AejHocT ondaka:

1. ynpaByBarbe CO MMOTOT Ha MHBECTULMUCKUTE GOHAOBU;
2. peKknamupare Ha nHBecTuumckuTe GoHA0BM M Npoaaxkba Ha yaenu BO OTBOPEHUTE MHBECTULIMCKM GOHAOBY;
3.  aAMMWHUCTPATMBHM paboTM KOM ce oaHecyBaaT Ha:
- BOAEHE Ha AeNOBHU KHUTM U CMETKWU U U3roTBYBatbe HA GUHAHCUCKM U3BELUTAW;
- BOCNOCTaBYyBakbe M O4PKYBatbe HA OAHOCK CO BNOXKYBaAUUTE;
- yTBpAyBakbe Ha BpeAHOCTa Ha MMOTOT Ha MHBECTULMCKMOT GOHA M NPecMeTKa Ha LeHaTa Ha yaenor;
- ycornacyBare Ha paboTereTo Ha [pywTBOTO CO 3aKOHUTE U APYIY NPONUCH;
- objaByBatbe 1 U3BECTYBatbe HA CONCTBEHULUMUTE HA YA enu;
- pacnpegenba Ha gobvBKaTa Ha MHBECTULIUCKMOT doHA;
- M3[aBatbe M OTKYM Ha Y4enu BO OTBOPEHUTE MHBECTULMCKM GOHAO0BU U
- BOAEHe perncrap Ha ConcTBEHULUTE Ha yaenu.
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[OpywTeoTro MMa A03B0NA 43 BPWU U paboTu Ha ynpaByBarse CO CPeACTBa 33 CMETKa Ha MHAUBUAYaNEH KNWUEHT -
CONCTBEHWK Ha NOPTHOAMO, KAKO U1 paboTh Ha UHBECTULMOHO COBETYBAHE@ HA KAUEHTH.
YneH 59

JlpylITBOTO @ AO/MKHO YnpasyBaeTo co PoHAOT A3 ro BpwH Co BHWMaHMe Ha gobap CTONaHCTBEHMK, Aa Ce
NPUAPKYBA HA Hauenata Ha COBECHOCT M 4YECHOCT, HaBPEMEHO W LeNOCHO fAa U WCMONHYBa CuTe Npasa M 06BPCKK
npeaguAeHn co 3akoHoT, NpocnekToT U CTaTyToT Ha POHAOT.

[pywTBoTo NpK U3BpLIYBaHE Ha paboTtereTo Ke ce NPUAPHKYBa Ha CUTE 3aKOHCKNU orpaHu4yBama, 3abpaHeTn
Aejcrea U cyavp Ha UHTepecH, a Ce Co Len OCTBapyBatbe Ha WHTEPeCHUTE Ha CONCTBEHULIUTE Ha YAE/IN 80 POHAOT.
YneH 60

[pywTBoTO € OAroBOPHO 33 BplIEH:E Ha fejHocTa Ha ynpasyBatbe cO POHAOT BO COTNACHOCT CO 3aKOHCKUTE W
noAsakoHckute nponuck, Cratytor v lpocnekToT Ha doHgoT. [pywTBOTO OArOBapa 3a wWTeTaTa MPWUYMHETA Ha
COncTBeHULMTE Ha yAenu 6o POHAOT 33 AenyBarbe CNPOTUBHO Ha oapeabuTe og 3aKOHOT, NOA3AKOHCKUTE NPONWUCH, CratyToT
u MpocnekToT Ha PoHAOT.

[lpyWITBOTO OATOBapa 3a NpasHMTe PaGoTH CKNYYEHM BO CBOE UME U 33 CMETKa Ha CONMCTBEHULMTE HA YAENN BO
®OHAOT, CO LLeNIOKYNHUOT CBOj MMOT.

17. OCTAHATU OAPEABM

YneH 61
3a ce WTo He e peryaupaHo co o8oj Cratyt Ke ce NpUMeHyYBaaT ogpeaduTe of, 3aKOHOT 33 MHBECTULMCKK doHaoBU
W APYTUTE 3aKOHCKM U NOA33KOHCKU NPONMCH.

YneH 62
OBoj CTaTyT Berysa BO CMAa OA AEHOCT Ha AOHECYBatbe, a Ce NPUMEHYBA 04 JeHoT Ha gobuearse COrNacHoT o4
cTpaHa Ha KomucujaTa.
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