BETA ®OHOOBUM A]l - Ckomje
JApylITBO 32 ynpaByBame 10 (DOHI0BU

PUHAHCHUCKMA U3BEIITAN
3a NepUONOT KOj 3aBpiuyBa Ha 31 nekemspu 2024,
€O M3BENITaj HA HE3ABUCHUTE PEBA3OPH




ONHAHCUCKHN U3BENTAN
3a IEPHOJOT Koj 3aBpmiyBa Ha 31 nekemspu 2024
€O U3BEIITAj HA HE3aBUCHATE PEBU3OPH

COIPXUHA

Crpana
U3BENITAJ HA PEBU30OPUTE 3-4
BUIIAHC HA YCIIEX 5
MU3BENTAJ 3A CEOII®ATHA JOBUBKA 6
U3BEIMTAJ 3A ®PUHAHCHCKA COCTOJFA 7
WU3BEIITAJ 3A IAPUYHUTE TEKOBHA 8
U3BEINITAJ 3A IIPOMEHUTE HA KAIIUTAJIOT 9
BEJEINKU KOH ®PUHAHCHUCKUTE U3BENTAU 10-23

JHonarouu
Honatok 1 — I'ogumiHa cMeTKa

Hoparok 2 — ToauineH H3BewiTaj 3a pagora



% Russell Bedford Pacen Beadoopa ATaHacoBcku

taking you further A00,Ckonje
Byn. KysmaHn Jocudoscku-Muty 6p.19 - 4/21
1000 Ckonje
Peny6bnuka CesepHa MakepoHuja
i [ +389 (2) 30 90 495
+389 (2) 30 96 226

HU3BENTAJ HA HEZABUCHUOT PEBHU30P

A0 COBPAHMETO HA AKITMOHEPHU HA
JApymITeoTo 3a ynpaByBame €0 (DOHIOBH
BETA ®OHI0OBU Al - CKOILJE

Hue wusspmmBMe peBH3Mja Ha NpHIOXKEHHTe (DUMHAHCHCKM H3Bemrad Ha BETA
®OHJIOBU AJl - Ckomje mTO I BKIAy4YyBaaT H3BELITAjOT 3a (PUHAHCHCKA COCTOj6a
3akay4dHo co 31 nekemepu 2024 ropmHa, KakO M OHIAHCOT Ha yCIeX, H3BEIITAjOT 3a
ceoncaTHa [OOUBKA, H3BCIITAjOT 32 HPOMEHH BO [MIABHMHATA M M3BENITAjOT 32 TAPUYHH
TE€KOBH 3a FOJJMHATA LITO 3aBPIIN TOTAMI H NIPErJIEJIOT HA 3HAYAJHATE CMETKOBOJCTBEHH
IDOJUTHKH U ApYru o0jacHyBauKH OeNICIIKH.

0020860pHOCill HA paKoB8oICITIEOIio 3a punancuckuille u3seutitiau

PakosojcrsoTo Ha BET'A ®OHJIOBU AJl - Ckomje € 0ATOBOPHO 3a MOJIrOTBYBAHETO
1 OOJEKTHBHOTO IIPE3CHTHPalke¢ Ha OBUE (PMHAHCHUCKH M3BEINTAH BO COIVIACHOCT CO
MerfynapoauTe craHjapiu 3a (PUHAHCHCKO H3BECTYBaW€ INTO ce NpHdaTeHA H
o0jasenu Bo PemyOnuka CeBepHa MakefoHHja M 3a HHTEpPHa KOHTpOJa INTO €
pelieBaHTHa 3a MOJArOTBYBAHETO H OOGJEKTHBHOTO NpE3CcHTHpPame Ha (DUHAHCHUCKHTE
M3BELITAH IITO Ce OCT000/ICHH Off MATEPHjATHO IOTPEIIHO NPUKAKYBamke, 6¢3 pasiiuKa
flalld € pe3yJITaT Ha u3MaMa WU FPElIKa.

0o0zosopHociii Ha pesuzopoii

Hama ofroBopHoCT € Ja W3pasuMe MHCIEHE 32 OBHe (DHHAHCHCKU H3BEINTAH Bp3
OCHOBa Ha HamaTa pesusuja. Hue ja cnpoBefjoBMe HalaTa peBH3Hja BO COTTIACHOCT €O
CTaHJApATe 3a peBU3Hja, ITO ce npucdaTeHH H objaBeHH Bo PenyGmuka CeBepHa
Makenonuja. Tue cranjapiu GapaaT Jja T NOYUTYBaMe €THUYKUTE Gapama M fia ja
IJIaHApaM€e U U3BpIIMME peBH3HjaTa 3a Jla Jlo0MeMe pa3yMHO yBEPYBam-€ 3a TOa Jajlu
(puHAHCHCKHTE H3BEIITaH C€ OCIOGOCHH Off MATEPHjATHO MOTPEIIHO IPAKAKYBAE,

PeBuspjaTa BKIydyBa HM3BpIIyBame Ha IOCTAallKH 3a NpHOaByBame¢ Ha PEBH30PCKH
IOKa3d 32 M3HOCHTE M 00eNOlcHyBamaTa BO (PUHAHCHUCKUTE M3BelnTau. V3GpaHuTe
IIOCTAIIKH 3aBUCAT Of] pacy/lyBakeTO HA PEBH30POT, BKIYUYBAjKH ja H MpOIEHKaTa Ha
PHU3UIUTE OF MATEPHjaJIHO IMOTPENIHO NPUKAXKyBamhe Ha (PHHAHCUCKUTE U3BEINTaH, 6e3
pasiuKa Jajd € pe3ylTaT Ha H3MaMa MU rpemka. Kora ru npaBm THe MPOIECHKH Ha
PU3MKOT, PEBH30OPOT ja pas[ieflyBa HHTCpPHaTa KOHTpOJa pelIeBaHTHa 3a
NOATOTBYBAaH-ETO M OOjEKTHBHOTO MpE3eHTHpame Ha (DUHAHCHMCKHUTE H3BELITaH Ha
JpyIITBOTO 32 1a OOMHKYBa PEBU3OPCKHU MOCTANKH IIITO CE COOIBETHH BO OKOTHOCTHTE,
HO He 3a IleJITa Ha H3pa3yBamke Ha MUCTIEHE 32 e(peKTUBHOCTA Ha MHTEpHATa KOHTpPOJIa
Ha [TpymTBoTo.
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PeBusmjata MCTO Taka BKIyuyBa M OLCHKAa Ha COOJBETHOCTA Ha KOPHCTCHHTE
CMETKOBOJICTBCHH IOJIMTHKH W Ha PasyMHOCTa Ha CMETKOBOJICTBEHHTE MPOIECHKH
HallpaBEHH Ol CTPaHa Ha PAKOBOJICTBOTO, KAKO U OLIEHKA Ha CEBKYITHOTO MIPE3CHTHPAE:E
Ha (DUHAHCUCKHUTE U3BEIITAH.

Hue BepyBaMe ieKa peBH3OPCKHTE JIOKA3M IITO TM MMaMe NMpHGABEHO ce JOBOJIHH H
COOJIBETHH 32 Jla 06e30eaT OCHOBA 32 HALIETO PEBH30PCKO MUCIEHE.

Mucaere

Cnopep Haule MuCTeRe, (DUHAHCHCKATE H3BeIITal OCJEeKTHBHO ja NPE3EHTHPAAT, Off
CHTC MaTEpHjallHH aclekTH, puHaHcHcKaTa coctojba Ha BETA ®OHIIOBU AJl -
Ckomje saknyyHo co 31 nexemBpn 2024 roauHa, Kako W HeropaTa (pHHAHCHCKa
YCHCIIHOCT M HETOBHTE MNApUYHH TEKOBM 32 TOJMHATA INTO 3aBPUIM TOTAII BO
cornacHoctT co MefyHapojauuTe craHaapAd 3a (PMHAHCHCKO H3BECTYBAaHmE MITO CE
npugarenn u o6jaBeHn Bo PenyOnmuka CeBepHa Makenonuja.

W3BelnTaj 3a qpyru NpaBHH U peryJIaTHBHU Gapama

PakoBofictBoTO Ha [IpymITBOTO, MCTO TakKa, € OATOBOPHO 3a MOATOTBYBaH:¢ Ha
FOJMIIHHOT M3BEINTaj 32 paGoTa BO COIMIACHOCT €O WieH 384 off 3aKOHOT 3a TProBCKH
apywrrsa. Hamma offroBOpHOCT BO cOTacHOCT cO 3aKOHOT 3a PEBU3Hja € []a H3BECTHME
llany TONUINHHOT H3BElITaj 3a paboTa € KOH3MCTEHTEH CO FOJMIIHATA CMETKa W
(pMHAHCHCKMTE M3BEINTaM 3a TOAMHATA IITO 3aBpImM Ha 31 jekemspu 2024 ronuHa.
Hamara paGora BO offHOC Ha TOOMIIHHOT W3BeINTa] 3a paGoTa € W3BpIIEHA BO
cornacHocT co MCP 720 m e orpaHMYeHa Ha H3BECTYBaHC Jalli MCTOPUCKHTE
tuHaHCHCK M WH(OpPMANMH NpHKaXKaHH BO TOJMIIHMOT WM3BElITaj 3a paboTa ce
KOH3UCTECHTHH CO TFOJMIIIHATA CMETKA H PeBUIHPaHUTE (DHHAHCHCKH M3BEIITAH.

duHaHCHCKUTE MH(OPMAIMH BO FOIAIIHAOT H3BEIITAj 32 paboTa ce KOH3HCTEHTHH, BO
CHTE MaTepHjaliHi acleKTH, CO TOUIIHATA CMETKAa W PEBHAMPAHHTE (PUHAHCHCKH

m3Bemran Ha BET'A ®OHIOOBM AJl - Ckomje 3a rojgHaTta INTO 3aBpuid Ha 31
nekemBpH 2024 ropuHa.

Ckomje, 22 anpun 2025 rogusa

OsnacreH peBuzop

ATtaHacoBcka ViBaHa Pacen Bepdopn ATaHacoBckH
OO - Ckomnje

ATAHACOBCKM
000
Sronje S
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BET'A ®OHIOBH Al - Ckomnje

BUJTAHC HA YCIIEX
3a NEPHOAOT Koj 3aBpuuysa Ha 31 fekemspu 2024 roguna

BO WIjafH KeHapH Benemxa 2024 2023
ITpuxonu of IPOBU3UHA 5 30.744 17.874
OcraHaTu onepaTUBHYU IIPUXONH 6 11

Tpormonyu 3a BpaboTeHuTE ) -4.030 -3.014
AMAHACTPaTHBHH TPOIIOLH 8 - -
AmopTu3saugja 15 -204 -274
OcTaHaTH ONEepaTHBHU pacxoju 9 -8.321 -3.987
OnepaTuBHa NOOGMBKA 18.201 10.600
ITpuxonu o pUHaHCHpame 10 - -
Pacxonu oy dpunaHcupame 10 -254 -5
[oGHBKa npej oJjaHoYyBambe 17.947 10.595
JTaHOK o5l HOGMBKA -1.019 -1.068
JdoGuBKa mo olaHOYyBame 16.927 9.526
OcHoBHa 3apaboTyBauka no akngja B0 MK]] 20 1.093 615

Ckonje, anpui 2025 roguna
I'J1aBeH U3BpLICH JUPEKTOP

Cawo [IpakyioBcku
o)

BenemkuTe cofp:xann of crpana 10 go 23 ce cocTasen
JeJ1 Ha oBHe (PMHAHCHCKH H3BEINTAH



BEI'A ®OHIOBH A]l - Ckomje

HU3BEIITAJ 3A CEOII®ATHA JOBUBKA

BO HIIjajy JeHapu BesemKku 2024 2023

Hero jo6nBKa 32 mepuoaoT 16.927 9.526
Jpyra ceoncarHa fo6uBKa:

Hepeanusupanu foOURKY (3aryou) o1
BIIOXKYBalha paclloJIOKIINBY 3a Ipojiakba

Bkynna apyra ceondparna xo6mBKa - -

BKYITHA CEOII®ATHA NOBUBKA
3A IEPHOOOT 16.927 9.526

benemxknTe coppxanu of crpana 10 go 23 ce cocranen
7[eJ1 Ha oBHE (QPMHAHCHCKH H3BEUITAN



BETA ®OHIOBMU A]l - Ckomje

BUJIAHC HA COCTOJBA
3a MEPHOAOT Koj 3aBpiuyBa Ha 31 nekemepu 2024 roguna

BO MJIjagyl AeHApH
CPEICTBA

ITapuuHu cpencTBa

[ToGapyBama oJf KyInyBaum

OcranaTi TeKOBHH cpejicTBa 1 ABP
BrnoxyBama pacrooXKIuBH 3a Ipojiakta
Hewmarepujannu cpeacrsa

Onpema

BKynHo TeKOBHH cpeJcTBa

BKYIIHO CPEJICTBA

OBBPCKH U I''TABHHUHA

TexkoBHH 00BpPCKH
O06BpckH cnipeMa fo6aByBayn
OcranaTu TeKoBHH 06Bpcku u IIBP

I'napuuna

AKIIMOHEPCKHU KalluTall
3aKOHCKM pE3epRU

OcranaTu pe3epBH
Axymynupana foOuBka/zaryda

BKYIIHO OBBPCKH U I'NTABHUHA

Cxkomnje, anpui 2025 roguna

Beneuxka 2024 2023
11 10.914 827
12 11.219 10.697
13 1.178 578
14 14.252 8.746
15 98 171
16 8.114 213

45.775 21.231

45.775 21.231

17 9.746 Ti
18 963 2315
10.709 2.392

19 9.545 9.545
476 -

8.118 -

16.928 9.294

35.066 18.839

45.775 21.231

Inasen H3BPIUECH TUPEKTOP

Camo [IpakynoBckn

()7

benemkure cogpxann of crpana 10 go 23 ce cocrapén
et Ha opre hHHAHCHCKH H3BENITan



BETA ®OHIOBH Al - Ckomnje

HU3BENITAJ 3A TAPHYHHUOT TEK

3a roguHaTa 3appuieHa Ha 31 nexemspu 2024 roguna

BO HIIjajH ieHapH 2024 2023
A. Tlapn4HH TEKOBH Off IeTIOBHH AKTHBHOCTH

Hero no6ueka/zary6a 16.927 9.526
Awmoprusanyja 204 274
ITobapyBamwa o KynyBauu -522 -8.777
OcranaT KpaTKOpO4HHU lIo6apyBama -601 -13
OO6BpckH cipeMa noGaByBadn 9.669 44
OcranaTl KpaTKOPOYHH 0OBPCKH -1.352 2.209
HeTo roToOBMHCKH NPHIMBH Of AECIOBHA aKTHBHOCTH 24.325 3.263
b. Ilapu4ynn TeKOBH OJf BJIOKYBAYKH AKTHBHOCTH

Habapku Ha OCHOBHH U HEMATEPUjaHU CPeJICTBA -8.032

IIpunus off BnoXyBaka pacIUIOKUBH 3a IIpofax06a -5.506 -3.916
OpnBH Off JONTOPOYHH [ICHO3HTH

HeTo roToBUHCKY OJUTHBH O] HHBECTHIHOHH AKTUBHOCTH -13.538 -3.916
B. Ilapuyny TeKoBH off GMHAHCHCKH aKTHBHOCTH

OuBuaeHIa -700

HeTo roToBUHCKY OJTHBY Off (PHHAHCUCKH AKTHBHOCTH -700
3TOJIEMYBAILE / HAMAJTYBAIBE HA NIAPUYHHUTE

CPEICTBA 10.087 -653
ITapu4ynu cpefcTBa H eKBHBAJEHTH Ha MOYETOK HA rojHHaTa 827 1.480
IMapu4ny cpencTBa H eKBHBAJICHTH HA Kpaj Ha MepHONOT 10.914 827

Benemknre copp:xanu off crpana 10 xo 23 ce cocrasen
JCJI a OBHE Q)ﬂHaHCHCKI‘l H3BCHITan



BETA ®OHOOBHU A]l - Cxonje

HU3BEMTAJ 3A IPOMEHUTE HA TTABHUHATA
34 MEPHOJOT Koj 2appuiyra Ha 31 nexemepu 2024 rogquna

BO WIjapu feHapn

Cocrojéa 1.01.2024
CeondarTna fodnska

Jo6upka na 31 gexeMspu 2024 roguna

Bkynna ceondaTia Ro6uska
JuBupeHAa

PacnpepienGa Ha pezepsa
Cocroj6a ua 31.12.2024

BO BijajH Aenapn

Cocroj6a 1.01.2023
Ceondarna foGunxa

Ho6uBka Ha 31 feremBpu 2023 rofuna

Bxynna ccondaTna fo6npka
Tpancakluy O CONCTBEHUINTE

Cocroj6a na 31.12.2023

Axmuonepckd 3akonckn OcranaTH  AXKYMYJHp. Brynmno
KAMHTaJ peseper peaepsu KoGHRKA
9.545 9.295 18.839
16.927 16.927
16.927
=700 =700
476 8.118 -8.594
9.545 476 8.118 26.222 35.066
AkuwonepckH  JaKoHCKH AKymyaup. Bkynno
KanuTan  pescpsH  pobusxa
9.545 =232 9.313
9.526 9.526
9.545 <232 18.839

Benemxute cogpixanu off crpana 10 go 23 ce cocraBeH
Hen Ha osne (PHHAHCHCKH M3BCLITAH



BETA ®OHIOBH A]l - Ckonje

BEJEINKHW KOH ®PUHAHCUCKHUTE U3BEINITAH

1. OCHOBHMU IIOJATOIIN

OpymtBoTo 3a ynpaByBame Ha ¢onpgoBu BETA ®OHIOOBHU Al - Ckomje (BO
MOHATAMOLIHHOT TeKcT “IIpymITBO 3a YOpaByBame ) COINIACHO 3aKOHOT 3a
TPrOBCKH IPYLUTBA X 3aKOHOT 3a HHBECTUIUOHH (POHAOBH € aKIIMOHEPCKO JPYIITBO,
YY) e[IMHCTBEH NpEIMET Ha paboTerwe € OCHOBaKE U YIpaByBame cO (POHNOBH, BO
CBOE MME M 3a CMETKa Ha COIICTBEHUIUTE Ha JOKYMEHTHUTE 3a Y/IE/IH HAa OTBOPEHNUTE
thongoBH.

IpylTBOTO 32 ynpaByBame co (POHOBH UMa fobueHo Pemenue on Komucujata 3a
xaptun oy BpepHocT(KXB) Ha feH 29.06.2021 roguHa ¥ € OCHOBaHO Kako J[IpymTBo
3a ynpaByBame co HHBecTHIIUcKH poHoBu BET'A ®OHIJOBH AJ] Ckomje.

Anpecara na Jpywrsoro e 6ynesap “ Csern Knument Oxpupckn” 6p.45-1/10, 1000
Ckormje — LlenTap.

Bxkynanot 6poj Ha BpaboTeHH co 31 gekeMBpH 2024 rofuHa U3HecyBa 6 BpaGOTEHH
(31 pexemBpu 2023: 6 BpaboTeHN)

PaGoTu Ha ynpaByBame cO MHBECTHIMCKA (POHMOBH KoH I'm BpmH [IpylnTBOTO 3a
yIIpaByBamE Ce:

1) YnpaByBame cO HMMOT Ha MHBECTULIMCKUOT (POHJI;

2) Pexnamupame Ha HHBECTHIMCKUTE (POHAOBM U IpofaxkOa Ha yAeIH BO
OTBOPEHHUTE MHBECTHIMCKH (POHNIOBH;

3) ApMuHHCTpaTHBHU pabOTU KOM ce OIHECYBaaT Ha:
-BOJICHKH€ Ha JJEJIOBHH KHHUI'd M CMCETKH H H3OTBYBaH-€ Ha Cl)I/IHaHCI/ICKH
U3BEILITau
-BOCIIOCTaBYBahE M OJIP>KYBaH€ Ha OIHOCH CO BIOXKYBauUTe
-yTBpAyBalk€ Ha BpPEAHOCTA HAa MMOTOT Ha MHBECTHULIMCKHOT (DOHA H
IpecMETKa Ha I|eHaTa Ha YACIO0T
-ycornacyBas-¢ Ha paboTemheTo Ha [IpymTBOTO 3a yIpaByBaH€ CO 3aKOHUTE
¥ IPYTH NPONACH
-OﬁjaBYBaH:e H H3BECTYBAH-€¢ HA AKIITHOHECPUTE U COIICTBEHUIIUTE Ha YIEIH:
-pacipenenta Ha JOOMBKaTa Ha HHBECTUIIMCKUOT (QOHJ
-A37aBake U OTKYII Ha YJIEIU BO OTBOPEHUTE HHBECTHIIUCKH (DOHJIOBH
-BOJIEH-E PETHCTAP HA CONCTBEHUIUTE Ha Y/IEIIH,;
-BplIek-e¢ paboTH Ha YNpaBYBam:€¢ CO CPEJICTBA 3a CMETKaHA MH[IUBHJYalleH
KJINEHT-CONCTBEHHUK Ha NOPT(OIHO;
-paboTH Ha HHBECTHLIMOHO COBETYBAKhE Ha KIHEHTH BO COMNIACHOCT CO 3aKOH;

10



BETA ®OHIOBMU A]l - Cxomje

BEJ/IENIKM KOH ®PUHAHCHUCKHUTE U3BEIITAN

2. OCHOBH 3A M3rOTBYBABE HA @®UHAHCUCKHUTE
HN3BEIITAN

2.1. H3Bewraj 3a yCOrJIaceHOCT

®unancuckuTe uspemran Ha BETA ®OHJOBHW Al — Ckomje ce U3rOTBEHH BO
COTJIACHOCT CO 3aKOHCKHTE IPONKCH, ME'YHAPOJIHUTE CMETKOBOJCTBEHM CTAHAP/H
1 MelYHApOJHUTE CTaHJIap/u 3a (PMHAHCHCKO MU3BECTYBame¢ LITO ce NMPH(ATCHH U
oGjasenn Bo PenyGnuka CeBepHa Maxkenosnja Bo ITpaBHIIHEKOT 334 CMETKOBOJICTBO
(Ca. Becnuk 159/2009) npumennusu oy 1 jaryapu 2010 rogusa.

DUHAHCUCKUTE M3BELITaH ce IOATOTBEHH cO cocToj6a Ha M 3a NEPUONOT KOj
3aBpiryBa Ha 31 gekemBpHu 2024 roguna u 31 gexkemspu 2023 rogusa. TekoBHATE U
cnopeabeHnTe MOAATONM ce MPUKaXKaH| BO WIIjajii IEHADH, OCBEH aKO HE € MOMHAKY
HaBeJIEHO,

2.2,  OcHOBHH CMETKOBOJACTBEHH METOIH

duHAHCHCKUTE H3BEIITad ce IOATOTBEHH BpP3 OCHOBA Ha METONOT Ha HabaBHA
BPEAHOCT OCBEH 3a (PMHAHCHCKUTE CPefCTBA (BIIOXKYBama) N0 00jeKTHBHA BPETHOCT
IpeKky JoOMBKH U 3ary0H KoM ce BojiaT cropef] 00jeKTHBHA BPEJHOCT.

2.3. KourunynreTt Bo padoTemeTo

PUHAHCHCKHMTE M3BEIITAH CE HM3TOTBEHH BpP3 OCHOBAa Ha MNPETIOCTABKATa 3a
KOHTHUHYUTET BO paGoTermeTo. Toa 3Haum aeka [IpymTBoTo Ke npogoku ja pabotu
BO JIOTJIE/IHA UIHUHA.

24. Kopuc'reme Ha CMETKOBOJACTBCHH NPONECHKH M pacyayBamba

Ilpn noarorByBameTO Ha (DUHAHCHCKUTE H3BelITaW [IpPyIITBOTO IPHMEHYBa
ONIpEleHH CMETKOBOJICTBEHHU NPOIeHKH, Hekou cTaBKU BO (PHHAHCHCKUTE H3BEIITAN
ce MPOIEHyBaaT 3aToa IITO HEMOKAT IIPELU3HO Ia Ce U3MEPAT.

[IponeHyBameTO BKIy4YyBa pacylyBama INTO C€ 3aCHOBAHH Ha IOCHEIHH
PacnoyIOKINBH HH(OPMAIIHH.

CMeTKOBO[ICTBEHH MPOIEHKH ce ynorpelGyBaaT IpH NPOIEHyBakhe Ha KOPHUCHHOT
BEK Ha ynoTpeba Ha MaTEpUjalIHUTE W HEMATEPUjalIHATE CPENCTBa, O6jeKTUBHATA
BPEHOCT Ha noOapyBamaTa, OJHOCHO HUBHATa HAIUIATIMBOCT, OGjeKTHBHATA
BPEIHOCT Ha BIOXKYBamaTa PaclONIOKINBH 3a Mpojak0a u IPyra CTaBKH.

Bo Tekot Ha IIEPHOOUTE ONPENCHU MPOIICHKH MOXKE J1a C€ PEBHIHUPAaAaT JOKOIIKY cE

caydaT IPpOMEHHN BO OKOJIHOCTHTE IITO Ouiie OCHOBA 3a IIpOII€HKAaTa, KaKoO pe3ynarar
Ha HOBH HHCbOpMaI.II/IH HIIH IIOCTICNOBATCIIHA ClIYyUYyBamha.
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BETA ®OHIOBMU A]l - Ckonje

BEJIEIIKN KOH ®PUHAHCHUCKUTE U3BEIITAU

3, OCHOBHHM CMETKOBOJCTBEHU NOJIUTUKN

DUHAHCUCKUTE M3BCLITAH CE H3rOTBEHH BP3 OCHOBA Ha O0jeKTHUBHATA BPEIHOCT HA
(bMHAHCHCKUTE CpEeicTBa DPACHONOXKHBH 3a Mpojak0a, OCBEH OHHE YHja IITO
00jeKTHBHAa BpEAHOCT HE MOXKE BEpPOJIOCTOjHO Na ce wusMepu. OcraHaTuTe
(PMHAHCHCKM CpEACTBAa M OOBPCKH M HE(HWHAHCUCKH CpElcTBA M OOBPCKH C€
IPUKaXaHH CIOpE]] aMOpPTH3WpaHaTa BPEJHOCT WM CIOpPE]] HCTOPUCKUTE
BPEIHOCTH.

3.1. IIpoBn3um u HAXOMECTOUH

[TpuxoguTe Off OHOCHTE CO OTBOPEHHUTE HHBECTUIOHHU (POHJOBH IOTEKHYBAaaT Off
HaJIOMECTOK BO BHJ] Ha yIpaByBauKa IPOBH3Hja Koja Tpeba ja miaTtaT OTBOPECHUTE
uHBecTHIHOHHA PoHA0BH Ha [IpymITBOTO 32 yIpaByBamke cO (POHJOBH BO BUCHHA Ha
2,5% ropMIIHO O HETO BpeAHOCTa Ha UMOTOT Ha PoHoT. BaKBHOT HAJIOMECTOK ce
[pPEeCMETYBa Ha THEBHA OCHOBA.

3.2. Ilpuxond ox KaMaTH

Hpnxop‘,m‘e Ol KaMaTH [IPpOU3JICryBaaT O]l ICIIOHUPAHU CPEICTBA Ha KUPO CMETKHUTE
H TaJeHu Jeno3uTH Bo OaHKH U ce NpUuKaxkKypaaT BO MOMEHTOT Ha HHBHOTO
HacTaHyBal€ 3a ICPHOJOT 3a KOj C€ OlHECyBaaT Oes orJcxa aajlu cc HalllIaTCHH.

3.3. AIMHUHHCTPaTHBHM Pacxoam

AJIMUHECTPaTHBHUTE PACXO/IH CE PacXOfiy KOH Cce Of{HEeCyBaaT Ha pa3sHy pPacXofu 110
Pa3sHH OCHOBU IPH BpPIIEHE HA OCHOBHATA [IEJHOCT M KOH CcE OfIHECYBaaT Ha IIEPHOJOT
3a KOj ce COCTaBCHH (DHHAHCHCKUTE H3BEUITAH.

34. Ocranaru pacxoau

OcraHaTUTE pacXOfi CE pacXO[i KOU T'U HAIIPAaBUJIO IPYLITBOTO 3a YIpaByBalke Ha
¢OHI0BH BO TEKOT Ha CBOETO pabOTEHmE a IPETCTaByBaaT PACXO[iH 3a OCUTYPYBahe,

MaTepHjajHi M CIMYHU PacXOAM,pacXofy 3a PasHHU YCIYrH TPOLIOLH 3a cly>KOeHH
IIaTyBama 1 PACXO/H 3a peKiaMa IponaraHja U penpe3eHranyja.
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BETA ®OHAOBH A]l - Ckonje

BE/JEIKHA KOH ®PUHAHCUCKHUTE U3BEIITAN

BEJEINNIKHN KOH ®PUHAHCUCKUWUTE U3BEIITAU

3.5. [daHonu ox foOUBKa

AXO NpaBHOTO JIMIE OCTBapHU JOOGUBKa Ipef] OfaHOUYyBamke HMa 0OBpCKa Jia Iaka
RaHoK off fobuska. [lobuBKaTa Ipef| OflaHOvyBaK-€ YTBP/ICHA CIIope]| OfPeAtUTe Of
3aKOHOT 3a aHOK Off JOOMBKa, ce KOperupa 3a OPEHCHH MPHXOAH, PACXO[H M
HBECTHIIUH.

CrankaTa Ha JaHOKOT Ha fobuBKa Bo PemyGnuka CeBepna Makenonuja u3sHecysa
10% (10% u Bo 2023 roguna).

3.6. Ilapuynu cpefcTBa H MAPHYHH EKBHBAJICHTH

ITapu4HuTE CpejicTBa ce BOJAT BO OMIAHCOT Ha cOCTOj0a CIOpe] HOMHUHATHATA
BPENHOCT. 3a LienuTe Ha (PUHAHCHCKUTE U3BEIITAH, TAPUTE CE COCTOjaT Off TOTOBHHA
BO OslarajHa W MapU4YHH CPEJICTBA Ha CMETKU BO GAHKH M JICIIO3HTH BO GAaHKH CO
KpaTOK pOK Ha JJOCIeBame.

3.7. IloGapyBama

IToGapyBamaTa ce €BHAECHTHpPaaT BO MOMEHTOT KOIa Ce HacTaHyBa IIpPaBO Ha
JpylmITBOTO 3a ynpaByBame 3a IMoOapyBame Ha OPENECHHM HM3HOCH HA MapUIHU
cpencrsa. [IobapyBamara ru ondakaaTt nobapyBamaTa 3a KaMaTH 3a JICIO3UTH BO
OaHKuU.

3.8. Hepsuxuocru,nocrpojku u onpema (HIT10)

HaGaBkuTe Ha HEABUKHOCTUTE, IOCTPOJKUTE U ONIPEMATA CC CBHICHTHPAHH CIOPEN
HHBHaTa HabaBHa BpeaHocT. HaGaBHaTa BpeAHOCT ja YMHH (DaKTypHATA BPEIHOCT
Ha HaOaBEHHUTE CpeJiCTBA 3rOJIEMEHM 3a CUTE TPOLIONH HACTAHATH 10 HUBHOTO
craBame BO ynotpeba.

TpOIlIOILI/ITe 34 TCKOBHO U HHBECTHUITMOHO O/IPZKYBAILE CE EBHACHTHPpAAT Ha TOBap Ha
TPOLIOIUTE BO MOMCHTOT Ha HUBHO HACTaHYBa:€.

AMoOpTH3alMjaTa Ha OCHOBHHUTE CPEJICTBA CE IPECMETYBA 110 CTANIKU HE TIOHUCKH Off
CO 3aKOH nponuuraHuTe crankd. HaGaBHaTa WM peBalopu3dpaHa BPEJHOCT Ha
OCHOBHHTE CPEJICTBAa CE aMOPTH3Mpa BO €HAKBH TOJWINHHA H3HOCH BO TEKOT Ha
IIPEABUACHAOT BEK Ha ynoTpeba Ha OCHOBHHUTE CPEJCTBA
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BEI'A ®OHJIOBMU Al - Ckomje

BEJ/IEIIKA KOH ®PUHAHCUCKHUTE U3BEIMTAN

IIponuiraHuTe CTANKK Ha AMOPTH3AIMjaTa 32 OCHOBHATE CPEJICTBA IITO ' IIOCEyBa
JpymITBOTO ce KaKo IITO CIE/IH:

Komnjyrepu 25%
KaHnnenapucku meGen 20%
OcranaTta onpeMa 25%

3.9. Buoxysama BO XapTHH O] BPEHOCT PACIIOJIONKIABH 32 Mpojax6a

BiioxysamaTa BO XapTuH Off BpEJHOCT PACIONOXKIIMBY 3a MPofax6a Bo GHIIAHCOT
Ha cocroj6a ce knmacuuuupaaT BO paMKHTE Ha JOJIFOPOYHHTE CpEJCTBA.
IToyeTHHTE BIOXYBama ce CBHICHTHPAaT N0 Ha0aBHa BPEHOCT, BKIy4yBajKu I'
cuTe TpaHcakuoHu Tpomond. ITocnenosaTenso, BIoXKyBamaTa pacloOKIUBH 3a
npofaxk0a ce MepaT cropes

0GjeKTHBHATA BPEHOCT ONpE/iENIeHa Off lla3apHaTa lleHa Ha UCTUTE Ha AaTyMOT Ha
GunaHcoT Ha cocrojbara. ITpoMeHaTa Ha 0GjeKTHBHATA BPEJHOCT HA BIOXYBamkaTa
PaClOJIOXKIIABH 3a nponaxﬁa Cé EBHJEHTHpa BO paMKHTE Ha KaluTaloT Ha
Ho3HUMjaTa OCTaHATH pe3epBH. XapTHUTE Off BPEOHOCT DPACHOJOKIUBA 3a
npofax0a 3a KOH He IIOCTOM aKTHBEH Ila3ap ce MepaT CIOpe]| HUBHATa HaGaBHa
BPEHOCT, HaMaJleHH 3a €BEHTYallHO HHBHO OGe3Bpe[lHyBame IOpaju CTedaj,
NMUKBHJIAlM]ja UK APYTH PEICBaHTHH HHIUKATOPH.

Bo MomenToT Ha mpopjaxkba Ha BIOXYBalmara BO XapTHH Off BPEAHOCT
PacloNIOKINBA 3a Mpofaxba akKyMyJUPaHUOT HM3HOC BO KANUTAJNOT, IITO
IPOU3JIETYBa Off IPOMEHA Ha BPEJHOCTA, CE EBHCHTHPA BO OHIIAHCOT Ha YCIEX.

BrnoxkyBamaTa BO NOAPYKHUIU U NMPUAPYKEHU NpPETNpHjaTHja Ce €BHEHTUpPAAT
cropesi HabaBHaTa BPEJHOCT.

3.10. OwreryBame (00e3BpeHyBambe) Ha HE(PUHAHCHCKATE CPeICTBA

HeppukHOCTUTE, IOCTPOjKATE M OIpeMaTa ce€ IPOBEPYBaaT oOff MOXKHH
00e3BpefiHyBama CEKOrall KOora IIOCTOjaT YCJIOBM KOHM YKaKyBaaT JieKa HHUBHATA
CMETKOBOJCTBEHA BpPEOHOCT €& IIOBHCOKa O] nponeHeTaTa HaJoOMEcTyBadka
BpeAHOCT. 3ary6a o olITeTyBam¢e (06e3BpEAHYBAaLE) CE EBUJICHTHPA 3a H3HOCOT 34
KOj ceramiHaTa BpPEJHOCT ja HaJMHHYBa HaJOMECTyBaukKaTa BpEJHOCT Ha
cpefacrBoro. HajomecTyBaukaTa BpEfHOCT IIPETCTaBYBa IOBHCOKA BPEJHOCT Off
HETO Npofja’kHaTa IleHa Ha CPENCTBOTO U HeroBaTa ynorpebHa BpepnHOcT. Hero
Npofla’kHATa IIEHAa € M3HOC ITO ce fobuBa off mpomaxk0a Ha CPENCTBOTO BO
TpaHcakIuja IoMery fo0po H3BeCTEHH cy0jeKTH. YNOTpeOHaTa BPpeJHOCT € Ceralsa
BPEJIHOCT Ha NPOLEHETHTE WAHH TOTOBHHCKH IPHJIMBHM IITO CE OUYEKyBa Ja
NpOM3Je3aT O KOHTHHYHpaHaTa ynoTpeba Ha cpeficTBaTa U Off HIBHOTO OTYI'yBame
Ha KpajoT o ynoTrpeOHHOT BeK. HagoMecTyBaukKMOT H3HOC ce MPOIEHYBa 3a
NIOCTHUECYHUTE CPEJICTBA HIIY JIOKOJIKY TOa HE € MOXKHO 3a I|eJaTa rpyla Ha cpejicTBa
KOja reHepHpa FOTOBUHCKHY IIPHJIUB.
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BETA ®OHJIOBH A]I - Cxonje

BEJIENKA KOH ®THAHCUCKHNTE U3BEIITAU

3.11. Kanmran

KanurajnoT npeTcraByBa CONCTBEHH TPajHH M3BOPH Ha cCpeficTBa 3a paboTcwe Ha
HOpymTBoTo 3a ymnpaByBame co ¢onmgosn BETA ©®OHIOOBH Al Ckomje.
Kanwuranor ru ondaka HHUIHjaTHATE COIICTBEHH CPEJICTBA 3a paboTere, 3aeJHO CO
akyMynupaHaTa fo6mBka/zary6u. KanuTanoT MoXe Jla ce KOPHCTH 34 NOKPHBAHE
Ha 3ary6aTa, JOKOJKY pe3epBUTE HE ce IOBOJIHH 3a TOa.

KamuranoT ce mpusHasa BO BHCHHA Ha HOMHHANHATa BPEJHOCT Ha H3JaflcHHUTE
aKIHH.

Cnopen AKIMOHEPCKATa KHUra, aKI[HOHEPCKHOT KaNKTaJ Ha JIPYIITBOTO C& COCTOH

oft 15.480 o6uunn axiuu. HoMuHanHaTa BpEHOCT Ha efHa OOMYHAa aKIlHja N3HecyBa
10 EYP.

3.12. Kopucru 3a BpaGoTeHuTe

TpugoHecH 3a HEH3HCKO OCHIypyBalbe

JpyLWITBOTO BO TEKOT Ha CBOETO HOPMAJIHO paboTeHe BPIIA UCIIATH BO KOPHCT Ha
ceouTe BpaGOTEHM 3a MEH3HCKO OCUTYpyBakhe, 3[PAaBCTBEHO OCHUIYPYBAame,
BpaboTyBame M IECPCOHANEH JAaHOK Ha JOXOA BO COMVIACHOCT CO BaXKEUKHTE
3aKOHCKM CTaOKM BO TeKOT Ha rojuHaTa. OCHOBHIaTa 3a IpecMeTKa Ha
IPHOHECHTE NpeTcTaByBa OpyTo IUlaTara. [pymTBOTO IUIaka NpPHAOHEC 33
IIGH3HCKO OCHTYPYBAaM:¢ BO MPBHOT W BTOPHOT NEH3HCKH CTONO, OJHOCHO BO
IpsKaBHHOT TIEH3HCKY (DOH]I, 4 JIEN ¥ BO IPUBATHH NeH3HCKH (honosy. He nmocrojar
JOTONHUTETHY OGBPCKHA BO BPCKA CO OBHE NEH3KMCKH MIIAHOBY.

OGBpckn nNpy HeH3HOHHPAILHE

IpyuITBOTO, BO COTMIACHOCT CO OMAUIHUTE 3aKOHCKM TMPOINCH, Ha BpaGOTCHUTE
IITO ce NEH3HOHUpAaT UM HCIUIaka HaJJOMECT BO M3HOC Ha JIBE MECEUHH MMPOCEIHU
IaTH MCIVIATEHH BO JipKaBaTa BO MOMEHTOT Ha II€H3HOHUpameTo. JIpymTBOTO
HEMa HAIPaBEHO pe3cpBHpaie 3a 0Ba NpaBo Ha BpaGOTEHATE 3aTOA IUTO CC CMETA
JeKa U3HOCOT ¢ HeMaTepujaleH 3a (DHHAHCHCKUTE H3BCIITaH.

3.13. Pe3sepBupama

PesepBupama ce NpPH3HAaBaaT M NpecMeTyBaaT Kora JIpymITBOTO MMa IpaBHa
o6Bpcka wiu OGBpcKa Koja IPOM3NEryBa Off AOTOBOP KaKO pE3yaTaT Ha MHUHAT
HaCTaH U KOTa € BEPOjaTHO JieKa Ke Oupe moTpeGeH OJIMB Ha CPEJICTEA €O el ia e
nogMupu OﬁﬂpCKaTa H KOra MoOXXe Ja ¢ HanpaBH pasyMHa IIpOoIEeHKa Ha H3HOCOT.
PesepBuparmaTa ce IPOBEPYBaaT Ha CEKOj IATYM Ha OHJIaHCHpakhe U CC KOPETrHpaaT
1[0 I1eNI [la ce ycornacaT co Hajjpo0para TeKOBHA POLEHKa.
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BETA ®OHIOBHU Al - Ckonje
BE/EIIKM KOH PUHAHCHUCKHUTE U3BEINITAN
3.14. HeuspecHu 0OBPCKHM B HEH3BECHH CPeACTBa

HewnspecHa 06BpcKa € MOKHa 0OBpCKa IITO MPOU3JIETYBa O] MUHATH HACTAHHU, 4 UHE
IoCTOEmE Ke OHJie MOTBPACHO CO CIYUyBaHe WIH HECIYUyBaH-€ Ha €/ICH HIH II0BEKe
HEH3BECHM UJIHM HACTaHH INTO HE ce MOJ KOHTposa Ha [IpymTsoto. HeussecHuTe
00OBpcKH caMo ce 00eNofileHyBaaT BO (PUHAHCHCKUTE U3BEIITAH.

HenssecHn cpeficTBa ce MOXKHH CPEICTBA LITO IPOU3JIEryBaaT Off MUHATH HaCTaHH,
a yMe NMocToewme Ke Oujie MOTBPMIEHO CO CyYyBahe WIM HECTYYYBamke Ha eflcH WIH
IOBeKe HEW3BECHH HJHM HACTAaHM ILITO HE ce IOJ KOHTposia Ha [IpyIITBOTO.
HensBecHure cpefcrBa ce MpHU3HaBaaT ako NPWINBOT Ha €KOHOMCKH KOPHCTH €
BepojaTeH.

4. YIIPABYBAIBE CO ®UHAHCHUCKH PU3UK

Bo cBoeto paboTeme [IpyIITBOTO € M3IOKEHO HA MOBeKe BHIOBH Ha (PMHAHCHCKH
PU3NUIM KaKO IITO CE Na3apHUOT PU3MK (PH3MK Off IPOMEHA Ha JIEBU3HUTE KypCEBH
U PH3HK Off IPOMEHA Ha I|CHUTE) KPEIUTHUOT PHU3HK, PU3UKOT Of IIPOMEHa Ha
KaMaTHHTE CTallK{ M PU3HKOT Of] HEJIMKBUHOCT. 3a yIpaByBame CO (PHHAHCUCKHUTE
pusuiy e HagiexkxeH Opbopor Ha gupekTopH. OcHOBaTa Ha YIpPaBYBaHE€TO CO
(PMHAHCHCKHOT pH3UK CE COCTOM BO H3HAaofame HAYMHH 3a HABPEMEHO
MHHHMH3HpPaH-¢ Ha MOTCHIUjATHUTE HEraTUBHY €(EKTH.

4.1. IlazapeH pu3HK

Pusuk O MIPOMEHH Ha NEeBU3HHOT KypcC

BETA ®OHJJOBH AJ] - Ckomje Bo cBoeTO paboTeme cTamyBa Bo MefyHApOAHH
TpaHCaKIuu BO Man 00eM 3apaju HaGaBKa Ha CTOKHM U ycnyru. OsBue HaGaBKH ce
UCKaKaHH BO CTPAHCKHM BaJyTH. [IpyIITBOTO KOPHUCTH U JOJITOPOYHHM KPENUTH
JICHOMHHUPaHH BO CTPaHCKa BaJIyTa.

JpylITBOTO HE KOPHCTH COOABETHH (PMHAHCHUCKM MHCTPYMEHTH 3a Jja I'O HaMalH
OBOj pU3HUK, OHJiejKU BaKBY UHCTPYMEHTHU He ce BO npuMeHa Bo Peny6nuka CeBepHa
Maxkenonunja. I[Topaau Toa, [IpylITBOTO € M3OXKEHO HAa PU3KK IMOBP3aH CO MOKHHUTE
¢hayKTyanuu Ha KypceBHTE Ha CTPAHCKUTE BayTH.

Pusuk OJ IPpOMEHHN Ha NEHNUTE

JdpylITBOTO HE € M3NOXKEHO Ha PHU3UK Off NpOMEHa Ha Ia3apHUTE LICHH Ha
BIOKYBamaTa pacloloXiIuBy 3a npofaxo6a 3atoa mro BETA ®OHIOBU A]] -
Ckomje HeMaaT BIOXYBaHa PacloIOXINBH 3a Tpofiax6a.
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BET'A ®OHIOBH A]l - Ckonje

BEJIEINIKH KOH ®PUHAHCUCKHUTE U3BENITAN

4.2. Kpeauten puznk

HApyLWITBOTO € M3JIOXEHO Ha KPEUTEH PU3UK BO ClyYaj KOPHCHUIATE HA HUBHUTE
YCIIyrH la He MOXKAT [ja i UCIOJIHAT CBOUTE 0OBPCKH cipeMa [IpyIuTBOTO.

ITobGapyBamara of KymyBauuTe BKIydyBaaT nobapyBama oOff IoroieMm 6poj
KynyBail CO YMEPEHH cajjia, ITO IPETCTaByBa CIPOBENYBAae Ha IMOJUTHKATA Ha
JMCIiep3rja Ha nobapyBamaTta Ha IMoroieM Opoj KyIyBadd co LEN Ja ce u3berne
3aBHCHOCTa off Maj Opoj Ha KyIyBayH.

4.3. Pu3HK 0] IPOMEHN HA KAMATHUTE CTANKH

JpyIITBOTO € M3T0KEHO Ha PU3HK OJf IPOMEHH Ha KAMAaTHATE CTAIKU KOra KOPHCTH
KpeJUTH U KOra MMa JIENOHUpaHH cpeficTBa Bo OaHku. OOGBPCKHUTE IO KPEJUTH
BOOOHYAEHO ce OTIUIaTyBaaT II0 NMPOMEHIHBH KaMaTHH CTalKu. JIemo3uTHTE
BIIOJKEHH BO OaHKH MCTO Taka ce IOJIOKHM Ha IPOMEHHM HA KAMAaTHUTE CTAlKH
3aBUCHH Of] ABIDKECH:aTa Ha (OHHAHCHUCKUTE Nasapu. OBa ro usnoxysa [IpylmTBoTO
Ha MOXKEH pPHU3HK Of] IPOMEHU Ha KAMAaTHUTE CTAINKH,

BET'A ®OHJIOBU A]l - Ckomje Hema moceGHa IONNTHKA 3a HaMalyBame Ha
KaMaTHHOT PU3HK U UCTUOT 'O PEry/Mpa NPeKy JUPEKTHH IPErOBOPH cO GaHKHUTE,

44. Pu3HEK 01 HEJIMKBHIHOCT

JIMKBUHOCEH PU3UK WM PH3HK Of] HEMMKBUIHOCT MMOCTOM KOra [IpyIITBOTO HEMa
fa 6uge BO cocToj0a cO MapHyHHUTE CPEeACcTBa HaBPEMEHO Jia I'M IN1aka OOBPCKHTE
CIIpeMa JIOBEPUTENINTE U KPEAUTOPHTE.

HpymITBOTO HEMa JUKBUJHOCHH NpOONEMH BO pabOTEH-ETO 3aToa IITO BOIM
IONUTHKA HAa HaBpeMeHO o0e30efyBam-¢ Ha NOTPeOHUTE INAPUYHH CPEJCTBA 3a
I1akake Ha JOCIieaHuTe 0OBPCKH.

4.5. Pu3EK o] (puHAHCHpame
JpylITBOTO TO Cclefd PH3AKOT Off (bHHAHCUpaH-e IpPeKy IOKA3aTeloT 3a
3ajoimkeHocT. OBOj moKazaTel ce IpecMeTyBa Kako OfHOC Mef'y HeTO 0OBPCKUTE U

BKYNHHOT Kanuran. HeTo oGBpckuTe ce MpecMETyBaaT KakKO pasiMka IoMery
BKYIIHUTE KpEJUTH (KPaTKOPOYHH U IOITOPOYHH) U NAPUYHUTE CPEJICTBA.
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BETA ®OHIOBMU A]l - Cxomje
BEJ/IENIKN KOH ®PUHAHCUCKUTE U3BENITAU

OnGopor Ha pupekTopu Ha BETA ®OHIOOBU AJl - Ckomje BpiIM PEefoOBHO
ClIe[IcHe Ha KpeIuTHATA 3a/l0JI3KEHOCT.

BO WIIjajiH AeHApHU 2024 2023
O6BpcKy O KpeguTH - -
ITapuunu cpepcria -10.914 -827
Heto o0Bpcku no kpeautu -10.914 -827
Kanuran u pezepBu 35.066 18.839

% Ha KpeaMTHA 3aJ{0/IXKEHOCT -

- 8 IIPUXOJMN ITIO OCHOB HA ITPOBU3MH

BO WJIjalM [eHapH 2024 2023
IIpuxopu op ynpaByBa4yKa IpPOBH3Hja 20.693 11.009
IIpuxopu onf BIe3Ha/u3ne3Ha NPOBU3Uja 300 213
ITpoBu3uja Ha ycnex 8.029 4.855
Ocranato 1.722 1.796
BKynHo npuxoam o NPOBH3AH W HA[OMECTH 30.744 17.874

6. OCTAHATHU INTPUXOIHU

BO MJIjaJu ieHapH 2024 2023
OcraHaTH NpUXOAH Off paboTeme 11 -
BKYyIHO NPHXOJH O MPOBH3UH U HATOMECTH 11 -

y TPOIIOIIN 3A BPABOTEHUTE

BO WIjaay feHapu 2024 2023
Bxankynupanu OpyTo miaTu 3.863 2.930
OcraHnato 167 83
Bxynno pacxoad oJ NpoBU3HHA 4.030 3.014
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BEI'A ®OHIOBH A]l - Ckomje

BEJIEINIKHA KOH ®UHAHCUCKHUTE U3BEIMTAHN

8. AJIMMHUCTPATUBHU TPOLIOIIN

BO WIjaau JeHapn 2024 2023

Tpomonu 3a oTBapame OTBOPEHH UHB, POHIOBH - -

BxymHo = =

L OCTAHATH TPOIIOIIN

BO MJIjajH feHapn 2024 2023
Tpolory 3a TEKOBHO OfIp3KyBame 459 193
ITomrrencku ycnyru 39 46
Bankapcku ycnyru 380 104
Ycayru og KX® 549 372
Ycayru og Murep Kanuran 3.263 2.304
Ycnyru 3a JoroBop Ha JIeo 1.991 148
Ocranaro 1.640 820
Bxynno 8.321 3.987

10. OHUHAHCHUCKU IIPUXOIU/PACXOIHU (HETO)

BO WIjagu AeHapH 2024 2023

IIpuxonu o KamaTH - =
IIpuxonu of KypCHH pa3nuKu - -

Pacxonm o kamMaTu -21 -
KypcHu pasznuku -233 -5
BkynHo -254 -5

11. ITAPHUYHMU CPEJICTBA M1 ITIAPUYHHU EKBUBAJIEHTH

BO MIIjaH JeHapu 2024 2023

Kupo cmetka 10.914 827

10.914 827
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BET'A ®OHJOBMU A]l - Ckomje
BEJTENKH KOH PUHAHCHUCKHUTE U3BEIITAN

12. TIOBAPYBAIbA

BO WIjagu feHapu 2024 2023
[ToGapyBama 3a MPOBU3NH 11.219 10.697
Bkynmno 11.219 10.697

13. OCTAHATHU TEKOBU CPEJICTBA U ABP

BO WIjaiu AeHapH 2024 2023
Ocranaru no6apysama 615 14
JlaneHu aBaHcH BO 3eMjaTa 564 564
Bxynno 1.178 578

14. BIOXYBAIbA PACIIOJNOXKI/INBHU 3A ITPOJAXKBA

BO WIjagH AeHapH 2024 2023
Bnoxysama Bo KB ITyGnukym - ITapuden 14.252 8.746
Bkynno 14,252 8.746

Co cocroj6a Ha 31 nekemBpu 2024 ropuna Ipymreoro noceaysa 101.524,0632 ynenn
BO oTBOpeHHOT HHBecTuHcKH o KB ITy6nukym IlapuueH Bo BKyIeH H3HOC Of
14.252 unjagu peHapu. OBUE BIOXYBama ce KIacUPUIUPAaT KaKO BIOXYBaHa
cropef 00jeKTHBHA BPEJHOCT NpeKy A0OMBKY WK 3ary0u.

15. HEMATEPHJA/IHMU CPEJICTBA

BO WIjaju jeHapn 2024 2023
HaGasna speanoct

Cocroj6oa na mo49eTOK Ha MEPHON, 365 365
Hosu HaGaBKH

Cocroj6a Ha kpaj na nepuox 7 365 365
Henpaska na BpeJiHoCT

Cocroj6a Ha mo9eTOK Ha MEPHON 194 85
AMopTH3aIHja 38 DEPHOJ 73 109
Cocroj6a na kpaj na nepuon 267 194

CETAIIHA BPEOJHOCT
Cocroj6a Ha kpaj Ha nepuon: 98 171

HeMmarepujalHUTE CpeicTBa BO IEJOCT CE€ COCTOjaT Off KyNeHH CcO(TBEpH 3a
o0aByBame Ha aKTUBHOCTUTE Ha [IpylITBOTO.
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BET'A ®OHIOOBMU Al - Ckomje

BEJENKHA KOH ®PUHAHCUCKHWUTE U3BEIITAN

16. MATEPHUJA/IHU CPEICTBA

BO WIjau JeHapH 2024 2023
HaG6aBua BpegHOCT

Cocroj6a Ha mMOYeTOK Ha mEpUON 486 486
HoBu nabaBru 8.032

CocT0j0a Ha Kpaj Ha nepuoj 8.518 486
Hcnpaska Ha BpegHoCT

Cocroj6a Ha IO4ETOK Ha MEPHO] 274 109
AMopru3anyja 3a nepuoy 131 165
CocToj6a Ha Kpaj Ha nepnog 405 274

CETAIIHA BPEJIHOCT
CocT0j6a Ha Kpaj Ha nepuoxn: 8.114 213

17. OBBPCKMU CIIPEMA JOBABYBAYHA

BO WIjaau JeHapu 2024 2023
Jo0GaByBayn BO 3eMjaTa 9.633 77
oGaByBayn BO CTPAHCTBO 113 -
Bkynno 9.746 77

18. OCTAHATH OBBPCKHA

BO WIjajH feHapH 2024 2023
O6Bpcku 3a [111B - 1.335
O0BpckH 3a TaHOK Off HOOHBKA 89 976
OO06Bpcka 3a yuecTBO BO 100OMBKa 630
OGRpcka 3a nepcoHalieH JaHOK 70
OO6BpckY 3a MPUMEHH aBAHCH 174
OcraHnato - 3
Bkynno 963 2,313
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BETA ®OHIOBH Al - Ckonje
BEJEIIKN KOH ®PUHAHCHUCKHWUTE U3BEIITAHU
19. AKIHUOHEPCKH KAITHUTAJI
Co cocroj6a 31 gekemspu 2024 ropiHa aKIMOHEPCKUOT KanuTas Ha JIpyIITBOTO BO
U3Hoc of 9.545 unjamu neHapu (2023: 9.545 unjagu neHapH) ce COCTOM Off H3/IajieHH
15.480 06myHM akuuu co HOMUHaNHA BpefiHocTa off 10 EYP.

COHCTBGHI/IHPI Ha IPYIITBOTO €€ CJICAHUTE aKIIMOHCPH:

Bpoj na akupn % na yuecrso

Anexcanppa Mures 7.740 50%
Credan CrenaHOBCKH 3.870 25%
Camo IpakynoBcku 3.870 25%

15.480 100%

20. 3APABOTYBAYKA ITIO AKIIMJA

OcHoBHa

OcHoBHaTa 3apa0oTyBauka IO akKlyja c¢ IPECMETyBa II0 NIAT Ha JCJICHE Ha
noOHMBKaTa Koja Ipunafa Ha UMaTeIUTe Ha OOMYHM aK[UH (110 HaMaJlyBame 3a IEI0T
of poOuBKaTa NO OfaHOYYBAaHmE 3a HMMATECINTE Ha NPHOPHTETHH aklHH), CO
MOHAEPUPAHUOT NpoceveH 6poj Ha OOMYHHU aKIAH BO ONTEK BO TEKOT HA T'OIUHATA.

2024 2023

3apaboTyBa4yKa Koja Ipurara Ha UMaTEIUTE
Ha OOMYHHU aKIUH 16.927 9.526
ITonpepupad npoceyeH 6poj Ha OOMYHM aKIUT 15.480 15.480
Bkymuo 1.093 615

21. TIOTEHIIMJAJTHHU OBBPCKH

H,I)YIIITBOTO HEMa HOTCHHHjaJ'IHH OGBpCKI/I BO CMHC]Ia Ha CYJICKH CIIOPOBH KaJle
HCTOTO € TY2KCHO O CTpaHa Ha NPYI'd JIPYUITBAa, HUTY IIaK UMa JaJ€HO rapaHIUH 3a
APYrHd ApYUITBA WM XUIIOTEKU Ha CBOJOT UMOT 3a 00e36enyBame Ha OOBPCKHU.

22. JEBHU3HU KYPCEBHA

CpenHuTe IeBU3HU KYPCEeBU KOu Gea IPUMEHETH 3a IPUKAKyBake Ha IIO3UIIHTE Ha
Bunancor Ha cocToj6aTa IeHOMUHUPAHU BO CTPAHCKA BATYTA, CE CIIEIHUTE!
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BEI'A ®OHJOBH AJX - Ckomje

BEJIEINKH KOH PUHAHCUCKUTE U3BEIITAN

BO MJIjaJi JeHapHu 31.12.2024  31.12.2023

1 EYP 61,49 61,49
1YCI 58,88 2303

23. HACTAHM ITIO JATYMOT HA BUWJIAHCOT HA COCTOJBATA

ITo patymoT Ha GmiaHCOT Ha cocroj0aTa He ce CIy4Yuie CICHHHTE HACTAHH ILUTO
Tpeba fa ce obGemofeHaT BoO OBHEe (PUHAHCHCKHA M3BELITAH.
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TOOATOK 1

TFOJUIIHA CMETKA



EMBEC: 07515618
LienocHo ume: [pywTBo 3a ynpasysatse CO MHBECTULIMCKA thorgoen BETA
®OHOOBU AJ Cronje

BuAa Ha pabora: 450

Tun Ha rogmwHa cMeTka: Pesupvpana roaviuHa cmeTka
Tun Ha AoKkymenT: PeBusopckv uaseluTaj

lopuna : 2024

Jlucra Ha NPpUKaYEHU AOKYMBHTU!

O6jacHysavky Benewkn u apyry npunoam
Pesusopcku usselraj
lopvilueH vzsewTaj

Bunaxc Ha coctojba

MUcnpaBka
Heto za Bpyro3a |Ha ‘
ggr;fxa e Onuc TeKOBHa TeKOBHa |BpeaHocTa ?: e;x:ﬂ‘ﬂa
: roauHa roauHa 3a TekoBHa|' OF
' roguHa '
- - AKTUBA: A.HETEKOBHW CPEACTEA
1 {002+009+020+021+031) 22.464.225,00 383.320,00
- - LHEMATEPUJANHU CPELICTBA
2 (003+004+005+006+007+008) 170.616,00
8 - - OcraHarty HemaTepujanHm cpegscTsa 170.616,00
- - Il. MATEPWJAITHW CPELICTBA . :
4 (010+013+014+015+016+017+018+019) 8.211.749,00 212.704,00
10 - - HeggeioxHocTi (011+012) 7.986.301,00
12 - - Tpapexny objextu 7.986.301,00
13 - - [TocTpojkn U onpema 225.448,00
- = ANar, MOrOHCKW 1 KaHLIenapuekn WHBeHTap v
15 1 Meben 212.704,00
-~ V. JONFOPOYHW dUHAHCUCKU
21 CPE[ICTBA (022+023+024+025+026+030) | 14:252.476,00
- - Bnoxysata 8o JONrOpoyHM XapTun og
26 BpeaHocT (027+028+029) 14.252.476,00
- - Bnoxyeara O XxapTuv oa BpeaHocT
28 pacnonoxnuan 3a npogaxta 14.252.476,00
- - B. TEKOBHW CPELCTBA
36 (037+045+052+050) 23.311.161,00 20.847.513,00
- - lII. KPATKOPOQUHW NOBAPYBAHA
45 (046+047+048+049+050+051) 21.680.201,00 11.275.234,00
47 - - MNoGapysatba 0f kynysasin 11.218.994,00| ' 11.275.234,00
- - oBapysaia 3a AafeHK asaHcu Ha
48 v 563.769,00
- - MoBapysata of ApxaBaTa No OCHOB Ha
49 AaHouK, NPMAOHECHK, LiIaprHa, aKLUWan 1 3a 515.574,00
OCTaHaTh AaBa4ku KOH apXasara (npernnaru)
50 - - MoBapysara og spaboreHuTe 85.134,00
51 - - OcTaHaTi KpaTkopoqHu nobapysatka 9.296.730,00
- - V. MAPWUYHW CPEACTBA W MAPUYHA .
59 EKBUBANEHTM (060+061) 1.630.960,00 9.572.279,00
60 - - Mapuuny cpeacTsa 1.630.960,00| 9.572.279,00
- - BKYTIHA AKTUBA: CPE[ICTBA
63 (001+035+036+044+062) 45.775.386,00 21,230.833,00




- - MACVIBA : A. [TIABHVHA W PE3EPBK
65 (066+067-068-069+070+071+075-076+077- |35.066.411,00 18.839.187,00
. 078) _ :
66 - = 1. OCHOBHA IABHUHA 9.545.103,00 9.545.103,00
71 - - VI. PE3EPBW (072+073+074) 8.594.084,00
72 - - 3aKOHCKH pesepsy 476.000,00
74 - - OcTanaTv pesepsu 8.118.084,00
75 - - VIL. AKYMYTNTUPAHA [IOEMBKA . 913.505,00
76 - - VIIl. NIPEHECEHA 3AI'VBA (-) _ - 1.145.699,00
77 - = IX. JOBMBKA 3A JENOBHATA MOAVHA | 16.927.224,00 9.526.278,00
81 - - 5. OBBPCKW (082+085+095) 10.708.975,00 2.391.646,00
95 '165';)" KPATKOPOUHI OBBPCKU (on 096 A0 | 4 708 75,00 2.391.646,00
97 - - OBepcku cnpema pobasysaqun 9.745.555,00 76.577,00
o8 - - OBBpckv 3a aBaHcH, ASNO3UTU U kayuuur 174.412,00
100 - - OBBpcikv koH BpaboTeHuTe 3.160,00
101 - - TexosHu faHo4Hu ofepckm 89.008,00 2.311.909,00
- - O6EpCKuU NO OCHOR Ha YUYECTRO BO
106 pesynTaToT 700.000,00
- - BKYTHO NMACHKBA : IMABHUHA, " )
111 PE3EPBW U OBBPCKU 45.775.386,00 21.230.833,00
(065+081+094+109+110)
BunaHc Ha ycnex
Ucnpaeka
Bpyro |Ha .
Oznaxa kil BpeatocTa|lperxopHa
3a Onuc TeKoBHa -
Ao ronuHa TeKoBHa|2a roauMHa
FOAWHa |TeKoBHa
‘ ‘ : ' roguHa ,
201 -- 1. NPUXOOU OO PABOTEH-ETO (202+203+206) 30.753.923,00 17.874,171,00
202 --[lpwxoau og npoaaxBa 30.742.727,00 17.874.171,00
203 ~- OcTaHaTt npuxoau 11.196,00
- - ll. PACXOOW Ol PABOTEHETO .
207 (308+200+210+211+212+213+218+219+220+221+222)| 12-553-725,00 7:274.370,00
208 - - Tpowoum 3a CypOBUHM 1 APYrY MaTepujanu 176.685,00 180.641,00
211 - - Ycnyru co kapakTep Ha Matepujanku TPOLLOLK 5.069.234,00 3.303.077,00
212 - - Ocraxati Tpowouy on paborereto 3.012,708,00 503.367,00
213 - - Tpowouw 3a BpaboTenn (214+215+216+217) 4.029.667,00 3.013.782,00
214 - -Tina™ v HapoEMeCcToOUM Ha nnaTa (HeTo) 2.571.900,00| 2.224.508,00
215 ; ;;‘s:mouu 3a gaHouy Ha NnaTy U HaZOMECTOUM Ha 564.851,00 134.897,00
- - MpugoHecH oa 3aA0MKATENHO CouMjanHo .
216 ocHrypyEatbe 72§.248,00 571.042,00
217 - - OcTaHaTh TpowoLn 3a spaboteHute 166.668,00 83.335,00
- - AMOpTU3aLvja Ha maTtepujanture n
218 HemaTtepujanHuTe cpeacTea 203.921,00 273.503,00
222  -- OcraHaty pacxoau of paborereTo 61.510,00
== lil. PUHAHCUCKM NMPUX0oAU
223 (3244220+230+231+232+233) 152,00
231 - - [Puxoan no ocHoB Ha kyperm paanukv off pabotetbe 152,00

CO HenoBp3aHu ApywTea




== V. @QUHAHCUCKK PACXOOW

234 (235+239+240+241+242+243) R e Sl
-~ Pacxoam no ocHoB Ha kamati of paborere co

A HenoBpaanu gpywrea 20.895,00
- - Pacxopm no OCHOB Ha KYPCHY pasnuk oa paboTerse

240 €O HeNoBP3aHY APYLITES 232.836,00 5.417,00
- - Bobueka og penosHoTo paboTetbe (201+223+244)- 10 e

246 (204-205+207+234+245) 17.946.619,00 10.594.384,00

250 é;gﬂ.)oﬁnsxa npen opaHouyeatse (246+248) unm (246- 17.946.619,00 10.504.384,00

252 --[laHoK Ha pobuska 1.019.395,00 1.068.106,00
- - HETO QOBMBKA 3A [ENOBHATA TOAVHA (250- y f

255 2524253.254) 16.927.224,00 9.526.278,00
- - poceyer Gpoj Ha BpaBoTeHN BP3 OCHOBA Ha YACOBW

257 Ha pabora BO NIPECMETKOBHUOT Nepnog (BO anconyTeH 6,00 6,00
u3HoC)

258 --Bpoj Ha Meceuu Ha paboTerse (B0 anconyTeH uaHoc) 12,00 12,00

259 - -[JOBWBKA/3AIYEA 3A MEPKOL 16.927.224,00 9.526.278,00
- - DoBueka koja vm npunara Ha UMaTenNUTe Ha aKLn ; ;

260 Ha MaTUIHOTO APYILTBO 16.927.224,00 9.526.278,00

269 --[loBmska 3a rognHaTa 16.927.224,00 9.526.278,00

agg -~ BKynHa ceontparHa fobueka sa ropuHara (269+286) 16.627.294.00 8.526.278.00

nnu (286-270)




JOOJATOK 2

T'OJUIIEH U3BEIITAJ 3A PABOTA



BETA
GOHAOBU

rOOMWIEH M3BELWTAI
3A PABOTATA HA [APYLUTBOTO 3A YMNPABYBAHE CO
OTBOPEHU WU 3ATBOPEHW MHBECTULUCKM ®OHAO0BU
BETA ®OH/OBW ALl CKOMJE 3A 2024 TOAMHA

CKOMJE, MAPT 2025



Onuwro 3a Apywreoro

ApywTsoto 3a ynpasysareco MHBECTULUMCKN ¢oHA0BM BEFA ®OHOOBMU AL Ckonje, BoO
HaTaMOwWeH TeKcT: [pywTBOTO, € OCHOBaHO Ha AeH 26.04.2021 rogMHa M 3anuwWaHo BO
LieHTpanHuot peructap HaPeny6nuka MakenoHuja Ha 06.07.2021 roauHa. Ha 3anuwysarseto
BO LleHTpanHuot Perucrap my npertxogm AobueHo PeweHne 3a pasare opobpeHue 3a
OCHOBar€ Ha ApYWITBO 3a YNpaByBarbe CO MHBECTULMCKN GOAHOBM usgageHo og Komucujara
3a XapTuu oA speaHocT 6poj YN 1 08-5 oa 29.06.2021 roguHa. [pyluTBoTO MCTO TaKa ce Bogu W
BO Perncrapot Ha gpywiTea 3a ynpasyBatbe co WHBECTUUMCKU GOHA0BM.

CornacHo pobueHoTo pelwexue o Komucwjara, ApywTsoto Mma Ao3BONa 3a BpLIEHe Ha
pabotute ynpaByBarbe CO MHBECTULMCKM $doHzoBM K ynpaByBarbe co nopThoAMO K
MHBECTULMOHO COBETYBatbE.

Ha 31.12.2024 roguHa apywteoTto umale 6 BpaboTeHu, pacnopeseHu BO TPU OPraHWU3aLUOHK
eauHnLm,

OnkpyxyBarbe BO MHAYCTPUjaTa

Bo TekoT Ha 2024 rogauHa Bo Peny6suka CeBepHa MakegoHuja, 3aegHo co YWD Bera
®ongosu AL Ckonje, paboTea BKYNHO 5 APYWTBa 3@ ynpasyBatbe CO MHBECTULMCKM ¢doHa 08K
KOW ynpaByBaaT co 24 oTBOpPEHW WHBECTULIUCKM doHga. Heto BpegHocTa Ha cpeacrsarta Ha
MHBECTULMCKUTE POHA0BM CO KOW ynpasysane ApywTsata 3a ynpasyBarbe Ha 31 gexkemspu
2024 roguHa usHecyBana 21.7 munujapau AeHapu, WTO npeTcTaByBa 3ronemyeatbe Ha ucraTta
04 61,47% BO ofiHOC Ha npetxoaHata 2023 roguHa. AKUMCKUTE U napuyHuTe GOHAOBM MMaaT
AOMWHAHTHO Y4EBCTBO U Ce BO MPUBNMMKEH COOQHOC MO BKYNEH HETO UMOT 1 Toa Ha 31.12.2024
FoOAWHa BKYNHOTO y4eCTBO Ha aKuUCKUTe ¢poHaoBU e 43,81% poaeKa Ha napuyHuTe 43,56%.

OTBOPEHUTE UHBECTULUCKN GOHLO0BM CO KOU ynpasysa [IYO3U® Bera ®oHpgosu Afl Ckonje, Ha
31.12.2024 roauHa yyectByBaat co 10,66% LWTo npecrasyBa og/indeH pact Bo crnopenba co
31.12.2023 rogmnHa Kora yuecteoTo Gewe 3,44% Bo BKYNHaTa HeTo Bpe4HOCT.

BKynHuOT nopact Ha cpeacTsaTta Ha ¢poHAOBUTE yrnipaByBaHW op, Bera boHgoen AL Ckonje 3a
2024 ropuHa usHecysa 400,21% Ha FOAMWHO HWBO, WTO npectasysa ybeannso Hajronem
roguileH nopacr og cute [pywrsa.

Ycnyru kom [pywiteoTo ru Bpwele so 2024 roguHa

Bo TekoT Ha uenata 2024 roguna, AYU® Bera ®oHgosn Afl Ckonje ja Bpewewe ycnyrata
ynpasysarbe cO NOPTHONMO U ynpaByBalle cO YeTUPU OTBOPEHM MHBECTULMCKKM doHaoBKU Bera
TexHonoruja, Bera CseT, Bera ®uHaHcuv v Bera Keww, Kou novHaa co pabota og Mapt 2022
roguHa.

MpuxoauTe Ha [pywTBOTO, KaKO M GUHAHCMCKUOT peaynTaT ce pednekcuja Ha ocTBapeHuTe
NPUXOAM Of BPLIEHETO Ha OBME yCnyrW, 3emajkm ro npeasus GakToT AeKa pacxoauTe of,
paboTetbeto Gea reHepanHO CBeAEHU HAa HMBO HA QUKCHM TPOWOUM, PEKUCKU TPOLIOLM,
TPowouy 3a BpabOTEHWTE, KAKO M OCTAHATM TPOLIOLM MOBP3aHW 33 TEKOBHOTO paboTere Ha
ApywTtBoTO.



HeTo BpeaHocta Ha otsopenuTe WHBECTULMCKM $OHAOBM CO KOM ynpasyBa [pyliTBOTO Ha
31.12.2024 ropuHa maHecysa:

®ong, | HAB 31.12.2024 i
BET'A TEXHO. ! 91.382.580
T — ——
Bt oG — 278
| BETAKEW _ 2.174.697.580

®uHaHCKCKK pesynTaT

Apywreoto 3a 2024 rogmHa OCTBapn WUCKAYYMTENNIHO MO3UTUBEH OUHAHCUCKWU pesynTaT BO
CBOETOT paboTerbe u MPU TOA OCTBapK pacT BO NPUXOAUTE W pacT Ha fobusKaTa Ha ApywTtBoTo.
Bo npopomkenue ce gageHu nosuumumTe of bunaHcot Ha coctojba M BUnaHcoT Ha ycnex Ha
ApywrseoTo, co coctojba Ha 31.12.2024 roguHa:

BKkynHa aKTuBa (cpeactsa) L © 45,775.386
FnasHuHa U pesepsu _ 35.066.411
BkynHo o6Bpcku _ 10.708.975
Brynuunpuxopw | 30.753.923
Euld . A N - )
Aobuska npeg opaHouyBare ' N 17.946.619
AlobusKa no ofaHouyBakbe e 16.927.224 |

OuekyBarba 3a ugHoTO paborterse

Bo momeHTOT Ha usroTeyBatse Ha 0BOj U3BewTaj, puHAHCUCKMTE Nasapu Ha rnoBanHo HUBO ce
CO04yBaaT CO NPUTUCOKOT OA HenpesBUA/IUBOCTA, a NPes ce BO O4YeKyBatbe Ha HaManyBareTo
Ha pedepeHTHUTE KaMaTHW CTanKu Ha LeHTpanHuTe 6aHKKU, KaKo U NpomeHaTa BO yBO3HUTE
Tapudm Ha CAJl KOH OCTaHaTUTE 3eMjU CO LUTO CBETCKM Gep3n MomeHTanHO MMmaaT nag, nopagm
HeraTuBHUTE epEKTU KOW Ce OYeKyBaaT of, 3roNemMeHuTe LapuHM,

Co ornea Ha BAMjaHWETO Ha TaKeaTa UapWHCKa U MOHETapHa NOANTUKA Ha NasapuTe Ha KanuTan
W ONWTWOT CEHTUMEHT Ha WHBECTUTOPUTE, MAHOTO paboTere Ha [PYLWTBOTO Of, acneKT Ha
GuHaHCUCKM pe3ynTaT, OocBeH op HeTo npunAuBUTE BO UHAMBUAYanHWUTE nopTtdonuja wu
doHgosUTE, Ce oueKyBa ga buae pednekcuja n Ha HanpesHaBeAEHUTE LLAPUHCKM BOjHU mery
APXHaBUTE, KAKO W MOHETEepHUTE NOJMUTUKUA MOJIUTUKU KOU Ke ce cnpoBegyBsaaT CcoO uen
HamanyBatbe U 3a/pKyBatbe Ha HUCKO HMBO Ha MHNayKjaTa.



OpraH Ha ynpasyBatbe

LAPYWTBOTO € 0OCHOBAHO €O eAHOCTENeH CUCTEM Ha ynpasyBare, 04HOCHO e popmupaH Oabop
Ha AMPEKTOPW Kako opraH Ha ynpasyBarbe Ha [pyLWTBOTO, CO HasHavyBatbe Ha YNEHOBW BO
Opbopor. OabopoT ce cocTon 04 5 YNEHOBU Of KoM JiBajlia Ce W3BPLUHM UNEHOBU A0AEKA
OCTaHaTUTe Tpojua Ce HeW3BPLIHW uneHosu. EgeH op HEWU3BPLUHUTE Y/IEHOBM € WU He3aBuCeH
4ned. [lgajuata MsBPIIHKM YAEHOBM MMaaT Ao6HeHO A03B0/J1Ia 33 M3BPLUHWA AUPEKTOPU Ha
APYLWITBOTO (rNaseH M3BPLIEH W M3BPLLIEH AupekKTop).

AYU® Bera ®ongosu ALl Ckonje




