LpYLTBO 38 YyNpasyBare CO WHESCTHLIMCKH
ponnosu BETAOQHAOBHA AL
2Z. o 202 i rof.
Bp3 ocHOBa Ha YneH 6 Touka 2 U uneH 7, of, 3aKOHOT 338 UHBECTULMCKU d)%p,&a‘u??&%. BECHUK
Ha PCM 6p.12/2009, 6p. 67/2010, 6p. 24/2011, 6p. 188/2013, 6p. 145/2015, 6p. 23/2016, 6p.
31/2020, 6p. 150/2021 u 288/2021) n unen 40 op CraTyToT Ha [lpylWTBOTO 3a ynpasyBakbe CO

nHBecTMUMcKN doHaosu BEFA ®OHAOBU ALl Ckonje, Of60poT Ha AMpPeKTOpM Ha [lpyWTBOTO Ha
geH 22.01.2024, goHece:

ONLTHU YCNOBU 3A BPLUEHE PABOTU HA YNPABYBAHSE CO CPEAICTBA 3A CMETKA HA
UHAUBUAYANEH KNUEHT-CONCTBEHUK HA NOPT®O/IUO U UHBECTULLMOHO COBETYBAHE

1. ONWTK OAPEABU
yneH 1

Osve Onwtn ycnosu 3a Bpwerwe paboTW Ha ynpaByBake CO CpPeACTBA 3a CMeTKa Ha
MHAWBUAYANEH KNUEHT-COMNCTBEHWUK Ha NOPT(ONMO U MHBECTULIMOHO COBETYBaH:e (BO NPOAOMKEHHE:
Onwru ycnoeu) ru oapeaysaaT ycnosute u mefyceGHute npasa u o6Bpcku Ha paboTerbe Ha
KnnenTtute v [lpywTBoTo 3a ynpasyBarbe CO MHBECTULMCKK GOHA0BK BEFA ®OHAOBU Al Ckonje(so
npoao/KeHne JpylWwTBOTO) NPY U3BPLUYBAHLE Ha CAEAHUTE YCIYTH:

- ynpaByBatbe CO CPEACTBa 33 CMETKAa Ha WHAUBUAYANEH KAWEHT — COMNCTBEHMK Ha
nopTHoano un

- UHBECTULIMOHO COBETYBaHe Ha KNUEHTH

MefycebHute npasa u 06BpcKM nomefy [pyWTBOTO U KAMEHTOT Npu BpLUEHE Ha YCAyruTe
ynpasyBarbe CO CPeAcTBa 3a CMETKAa Ha WHAMBWAYANEH KAMEHT — COMCTBEHUK Ha MOpTonvMo u
MHBECTULMOHO CcoBeTyBarbece ypeaysaaT co [loroBop 3a Bplwere paboT Ha ynpaByBare CO
CpeACTBa 338 CMETKa Ha MHAMBUAYANEH KNUEHT — CONCTBEHUK Ha NopTPoano, ogHOCHO [orosop 3a
WHBECTUUMOHO coBeTyBarbe (BO npogoskeHue: [dorosop), co wrto ApywTBOTO U KnaveHToT co
loroBopoT MoxaT Aga ogpedat M JONOAHUTENHW npaBa W OGBPCKM, HAaABOP O NPETXOAHO
ofpeneHuTe 068pcKM co OnwTHUTE YCAOBMK.

uneH 2

ApywTBoTo 1 KnueHToT BO [lOroBOPOT rU BHEeCyBaaT noAaToLuTe, KOM Ha [JpylWwTBOTO My ce
notpebHu 3a n3spwysarse Ha paboTuTe 3a ynpaByBarbe CO CPEACTBA 3@ CMETKA Ha UHAMBUAYaNeH
KNWEeHT, OJHOCHO WHBECTULMOHO COBETYBake W BOJEHE Ha nponuwaHaTta esugeHumja. Mpu
A2BAbETO Ha NoJaTouuTe o4, CTpaHa Ha KNMeHTOT oA, NPeTXo4qHMOT CTaB, ce CMeTa AeKa e AajdeHa
COTNaCHOCT BO CMMCAA Ha BaMEUYKMOT 3aKOH 3a 4yBarbe Ha /JIMYHUTE NOAATOLM WM COrNacHoCT 3a
KOpUCTEHE Ha UCTUTE 04 CTPaHa Ha [lpyLITBOTO BO COTMTAaCHOCT CO Ba)KeUKaTa 3aKOHCKa perynarTmea.

yneH 3

KNMEHTOT rapaHTUpa 3a TOYHOCTA U BUCTUHWUTOCTA HA CUTE NOAATOUM AafeHU Ha JpywTBoTo
¥ oAroBapa 3a wreTaTa HacTaHaTa NopajAu HeTOYHW, OAAHOCHO HEBUCTMHUTW noaaTtouu. [pywTeoTo
ke ro otdpan cknyuyeareTo Ha [loroBopoT, fOKOsKY KnueHToT ogbue aa ru pape notpebHuTe
nopaTouM o4 NPETXOLHUOT Y/EH.

yneH 4

CornacHo uned 1, cras 1, og osue OnwTu ycnosu, JpywTtBoto ce obsp3ysa ycayrute
HaBeAeHW BO YNeH 1 Aa r1 U3BpLUYBa COrNACHO BaXKEUKUTE 3aKOHCKW M NOA3AKOHCKW NPOAWUCK KOM ro
ypeaysaaT ynpaByBare€TO CO CPeACTBa 33 CMETKa Ha WMHAMBMAYANEH KAWEHT W WHBECTULMOHO
COBETYBabe, NPONUCUTE 3a AeBU3HO paboTerbe, nponucuTe og 061acTa Ha CrpeyyBarbe Ha neperbe
Ha napwu.

ApywTBOTO M U3BPLIYBA YCAYrUTE BO BPCKA CO ynpaByBatbe CO CPeACTBa 3a CMeTKa Ha
UHAWBUAYANEH KIMEHT U MHBECTULMOHO COBETYaBate Co nocebHO CTPYYHO BHUMAHUE M Kako gobap
CTONAHCTBEHUK.

MNoaatouute 3a cocrojbata M NPOMETOT Ha CMETKMTE Ha KauWeHTUTe U ApyruTe nogaTtoum,
AlejCTBM1ja M OKONHOCTK, 338 KOW [03HaBa A0/eKa MM U3BPLUYBa yCayrute, [pylITBOTO 1M YyyBa cnopes,
BaAXEUYKMTE NPOMNUCH.



KnuenTtoT u JpywTeoTo ce obBp3yBaat, cuTe NOSAToUM U MHGOPMaLMK KOU nNpousnerysaart
o4 WM ce BO BPCKa CO AOroBOPUTE HanpaBeHW BP3 OCHOBa Ha oBMe ONWTK YCNOBW, Aa T 4YyBaaT
Kako penosBHa TajHa. Co WMCKAY4O0K HEKOM of nogatouuTe moxaTt ga rv obenogeHart npepg,
HagnexHute uHctuTyumm Bo P.C. MakegoHwuja, a BO COrNacHOCT CO MNOCTOeYKaTa 3aKOHCKa
perynatusa.

uneH 5

ApywTBOTO NpU M3BpLIYBabe Ha yCayrute HaseaeHu Bo YneH 1, BO UenocT BHUMABa Ha
uHTepecute Ha HKawentor. [pywTtsoto ro ussectysa KAMEHTOT 3@ pPacnoNoXAMBWM jaBHM
uHPOpPMaLMK 3a XapTUUTE O BPEAHOCT, U3/4aBayoT, cocTojbaTta Ha NasapoT 3a XapTUW Of BPeAHOCT
W CO APYrK 38 Hej3e NO3HaTK OKOJIHOCTK, Kako U 33 BNOXKYBaHaTa v PU3MLUTE NOBP3aHM Ha UCTUTE,
KOWU ce BaXHW 33 og/nyKaTa 3a KAWMEHTOT BO BPCKa CO YCNYrMTe W BNOXYBarbaTa BO XapTute of
BpeAHOCT.

Mpwu BnOXyBaweTo BO GUHAHCUCKUA MHCTPYMEHTM KAMEHTOT npesema onpegeneqHu
WHBECTULMCKU PU3NLKM, CO ornen Ha $GakToT AeKa BpefHOCTa Ha PUHAHCUMCKUTE MHCTPYMEHTH Ha
nasapoT Ha KanuTa, CeKojAHEBHO Ce MeHyBa T.e. BPe4HOCTa Ha BIOXEHUTE CPEACTBAa MOXKe Aa pacTe
unu onafa v NOBPATOT Ha NOYETHATA BNOXKEHA CymMa BO CEKOj MOMEHT, HE e 3arapaHTupaH.

Bo cornacHocT co n3bpaHarta cTpaTtervja Ha MHBECTUPare, MHBECTUTOPUTE Ke BUAAT U3/I0KEHU

Ha PU3ULUN KOU Ce KaPaKTEPUCTUYHU 3a MHCTPYMEHTUTE BO KOM BnOH{yBaaTMHBECTMUMCKVIOT PW3KK
NpeTcTasyBa BEPOjaTHOCT MPMHOCOT Of, BAOXYBaHETO BO OnpegesneH MOMEHT Aa buge noman op,
O4YEKYBaHWOT WAM HeraTuBeH. HesagoBoauTeNeH MAM HeraTMBeH NMPUMHOC MOXKE [a ce NojaBu Kako
pe3ynTaT Ha chegHUBE PU3ULLA:

MasapeH pusuK

HeTo BpeaHocTa Ha NOPTHONAMOTO Ha KAMEHTOT 3aBUCU OF ABUMKEHETO Ha NasapHUTE LEHWU Ha
OUHAHCUCKUTE WMHCTPYMEHTM KOM Ce COCTaBeH fAen Ha WMCTOTo. HamanyBareTo Ha LUeHaTta Ha
GUHAHCUCKUTE MHCTPYMEHTU MOMKE Aa A0Bejie A0 HaManyBakbe Ha BpegHOoCTa Ha NopTdhoanoTO U Ha
OCTBapeHWUTe NPUHOCK U OBPaTHO, 3roNemMyBabeTo Ha LieHaTa Ha PUHAHCUCKUTE UHCTPYMEHTU MOXKe
Aa posege Ao 3rofemyBarbe Ha BPegHOoCTa Ha NopTPOAMOTO M Ha HeroeuTe npuHocu. OBOj BUg Ha
PM3KK MMa HajroNIeMo BAWjaHWe BP3 BPeAHOCTa Ha NOPTPOAMOTO KOe e COCTaBeHo of akuuu. Co uen
Ha 3awWTMTa o4 Na3apHWOT pu3uK, LpywTBoTO KE Ce 3a/iara 3a HeroBo MWUHUMU3UPAHLE MPEKY

AvBepsnduLMparbe Ha NopTHONMOTO HA KIMEHTOT, COFNACHO CO NPUHLMNOT Ha AucTpubyuuja Ha
PU3NKOT.

KamareH pusuk

MpomeHaTa Ha KaMaTHWUTE CTarnku MOXKe MO3UTUBHO WM HEFraTUBHO [a Ce 04pasn Ha BpeaHocTa
Ha noptdonunoTo, a ocobeHo noprdonujata Kou Ke BUAAT MHBECTUPAHU BO AENO3UTH BO OBIACTEHU
6aHkn Bo PCM. Co uen Hamanysarbe Ha 0BOj pM3KK, JPYWTBOTO NapuiYHUTE CPEACTBA HA KAWEHTOT
Ke rM OpovyBa Ha pa3/IMyeH BPEMEHCKM Nepuog, 40 MaKCUMYM efiHa roiMHa.

KpeguteH pusmk

KpegauTHMOT pU3KMK NpeacTaByBa BepOojaTHOCT AeKa U34aBa4voT Ha oAapeaeHa A0KHUYKE XapTuja
o/, BpegHoOCT Hema Aa 6uae Bo coctojba, BO LENOCT MAK AeNyMHO, Aa TM NogMUPU CBOUTE 0GBPCKU
BO MOMEHTOT Kora THe Ke gocneart. HencnosiHyBaweTo Ha 0OBPCKUTE 04 CTPaHa Ha U34aBaunTe Ha
JOMKHUYKUTE XapTWM Of BpefHoCT 61 MMano BAWjaHMe Ha NUKBMAHOCTA M BW ja Hamanuno
BpeAHOCTa Ha NOPTGOANOTO Ha KAUEHTOT, 0CO6EHO NpK BIOXKYBake BO 06BP3HULN.

NIUKBUAHOCEH PUIUK

IMKBMAHOCEH PU3UK NpeTcTaByBa HemoXHocTa 6p3o Ja ce npoaagaT pUHAHCMCKUTE CpeacTea
no ueHa npubAWMKHO efHAKBAa Ha HWBHATa peasiHa BPEAHOCT, Npes cé nopagu MOMeHTanHaTa



HenosonHa nobapysauka Ha nasapoT. [pywTBOTO Ke ynpasyBa CO /IMKBMAHWOT PU3KUK NPeKy
B/IOXKYBatbe BO IMKBUAHM XapTuM 0f, BPEAHOCT Ha HajinkeuaHuTe bepsu.

BanyTteH pusuK

BanyTHMOT pU3MK nNpeTcTaByBa ¢opma Ha pPWU3WK Koja ce jaByBa NpU NpoMeHaTa Ha LeHaTa Ha
eflHa Ba/syTa BO OAHOC Ha gpyra. KAMeHTOT BO cBOETO NopTQo/iMO noceayBa XapTUW Of, BpeaHOCT
AEHOMMHUPAHW BO PasUYHKW BaNyTU U MOXKHUTE NPOMEHWU Ha OBME Ba/lyTW BO OQHOC Ha AOMallHaTa
Ba/lyTa MOXe A3 A0BeAaT A0 3roNemyBarbe UK HaMmanyBarbe Ha BpeaHocTa Ha yaenwte. OBoj pusmk
JpywTBOTO Ke ro peayuumpa co ausepsnduumparbe Ha NOPTHOIMOTO BO Pas/IMiHK CTRPAHCKK BaNyTU.

Pu3uK og npomeHa Ha AaHOYHUTE NPONKUCHK

PU3MKOT Of, NPOMEHa Ha AAHOYHUTE MPOMNUCK NpeACTaByBa BEPOjaTHOCT AeKa 3aKoHoAaBHaTa
gnact, 8o Penybnmka CesepHa MaKedoHMja UNK BO CTPAHCTBO, K& M NPOMEHU AaHOYHUTE NPONUCH
Ha HauWH KOj HeraTMBHO OM BAMjaen Ha NPUHOCOT. PU3MKOT 04 NpOMEHa Ha A@aHOYHWUTE MPonucK Bo
LenocT e HaZ4Bop 04 AOMEHOT Ha BAUjaHKe Ha [lpywTBoTo.

MoAUTUYKKN PUSUK

MoKHOCTa 04, eBeHTYaIHU NONUTUMKK KPU3n BO 3eijrre BO KOMWTO Ce UHBECTUPaHW CpeacTeaTa
Ha KAMEHTOT, MOXe Aa AoBede A0 NPOMEHa Ha BPeAHOCTa Ha nNopTdoanoTo. 3a Aa Ce 3aWTuTi of
0BOj pU3MK [pYyWTBOTO Ke MHBECTUPA Ha HaYMH LITO Ke OBO3MOXM LUTO NOMANO0 U3/0NKYyBatbe Ha
nasapuTe Ha KOM MOMKE 3 Ce O4EKYBa NOANTUYKUTE KPU3M Aa MMAAT NOrONEMO B/IMjaHKe.

Pusuk og Apyra AOroBopHa cTpaHa

PuU3uK feKa apyraTa 4OroBOpHa CTpaHa Hema Ja r'vi Hamupy CBouTe napuuHn 06BPCKK BP3 OCHOBA Ha
GUHAHCUCKW WHCTPYMEHTH, NPeA WAW Ha AaTymoT Ha nopamHysake. Co ornej Ha BWCOKaTa
perynaumja M HauYMHOT Ha NOpPaMHyBakbe Ha TPaHCaKUMUTE CO GUHAHCUCKM MHCTPYMEHTW, cnopes,
npuHuMn Wcnopaka HacnpotTu nnakare u [pumaree HacNpoTW nnakarbe, OBOj pU3MK e
MWHUMU3UPAH.

JlpyWITBOTO HE MOKE @ My rapaHTupa Ha KnueHToT 3a fobunBKaTa 0f, XapTuuTe 04 BpeaHOCT
W He oarosapa npes KAMEHTOT unu nped OuN0 Koe TPETO /iMUE 33 MOXKHATa HenocpegHa uan
nocpefHa wreTa, 06BpcKa M/unu 3aryba HacTaHaTa Kako nocaeuua oA M3BpLyBarbeTo Ha Onwrure
YCNOBU WK [LOTOBOPUTE KOM CE CKNYYEHW, OCBEH BO C/Iy4aun KoM ce onpegeneHu co OnwTuTe yciosu
unn co gorosopute. McTo Taka [JpywTBOTO HE Mpesema OAroBOPHOCT 33 MOC/efuuuTe Kou ce
pesynTaT Ha O4/NyKUTe Ha KAWeHTOT BO BPCKa CO AOroBOpWUTE HasedeHu BO OnwTuTte ycnosu U He
npesema OAroBOPHOCT 3@ NOC/NEAULIMTE KOM Ce pesynTaT 04 3n10ynotpeba BO BPCKa CO XapTuute oA
BPEAHOCT CTOPEHa 04 TPeTH nLa Ha KAneHToT npeky [pyluTsoTo.

4neH 6

JpylITBOTO € [0/KHO A2 My Npefoyn Ha KAWEHTOT 38 MOMKHWUOT KOHGQ/IMKT Ha MHTEpecH
nomefy KAMEHTOT U [,pylUTBOTO, OAHOCHO MHTEPECUTE Ha APYrUTe KNUEHTU Ha [pyWwTBOTO, NPK WTO
[pylWITBOTO HE W3JaBa A0BEP/MBK MHPOPMALMK U NOAATOLM KOW Ce 8bpojyBaar BO AEN0BHa TajHa.
[pyWwTBOTO ro opraHusupa cBoeTo paboTere Ha TOj HauMH WTO Oobe3beaysa ceefyBarbe Ha
MOHUOT KOHGNMKT Ha nHTepecn nomefly Knuentute, ApywTrsoto u spaboTeHuTe Ha [pywTBOTO Ha
HajHUCKO MOHO HUBO.

Bo cnyuaj na fojae A0 KOHGNMKT HA MHTEpecU Ha KnueHTUTe co uHTepecute Ha [JpylwiTeoTo,
[ pyWwTBOTO MOXKeE Aa ro oThpau NoTNULIYBakEeTo Ha [loroBoporT.
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HAZJOMECTOK 3A BPLUEHE HA PABOTU 3A YNPABYBAKE CO CPEACTBATA HA CMETKA
HA UHOUBUAYANHUOT K/IUEHT
yneH 7
HapomecTouy 3a Bpere Ha paboTu Ha ynpasyBatbe CO CPeACTBaTa Ha WHANBUAYANHUOT KNNEHT,
KOW nafaaT Ha TOBAap Ha KIMEHTOT, a C& YTBPAEHM COMNAcHO BaeukKMoT TapupHUK 3a BUCWHA HA
HaAoMecToLy 3a Bplere Ha paboTu Ha ynpasyBatbe CO Cpe/CcTBaTa 33 CMETKA Ha WHAWBUAYANEH
KNWEHT — CONCTBEHWUK Ha NOPTHPONMUO M MHBECTULIMOHO COBETYBare Ha [pylWITBO 3a ynpasyBarbe Co
MHBECTULMCKM doHaosm BEFA POHAOBU Afl Cronje (B0 NOHaTaMOLLEH TEKCT: TapudHukoT), ce:

BnesHa npoBu3mja - nNpoOBU3Mja KOja ce Hannaka Ha nNouyeTHaTa BPeaHOCT Ha NopTdoAUOTO
yTBpAeHa cornacHo Ynex 16 og osue ONwTK YCN0BM, COTAACHO CaeaHaTa dopmyna:
BJIe3eH HaZlOMECTOK = BKYITHO MHBECTHPaHH cpeficTBa X %Ha Bje3eH HafIOMECTOK T

NpoBu3uja Ha ycnex — NpoBM3Mja KOja Ce Hamiaka Ha BKynHaTta [o6UBKa Kako pasnivka nomefy
BpeaHocTa Ha MopTd)oAMOTO Ha AEHOT Ha YTBPAYBarbe Ha po6vBKata U Ha HajBucOKaTa NpecmeTaHa
BpefHOCT Ha MopTHONMOTO BO NPETXOAHWOT NPECMETKOBEH Nepuog, a BO 3aBUCHOCT O/, BUCMHATA Ha
B/IOMYBatb€e BO COrNacHocT co TapudHUKoT, no cneaHata dopmyna:

= [BM(t) = BN{max)-3YC(max-t}+31C{max-t)] x %Y
Mposusuja Ha ycnex — MY
HeTo BpeaHoCT Ha nopTdonuo (kpaj Ha nepuog) - Brit)
HajBucoKa NpecmeTaHa HeTo-8peaHocT Ha nopTdonuaTo — Bll(max)
36up Ha yniaTern cpeacTsa 8o nepuodoT o4 BM(max) ae BN(t) = 3YC
36Up Ha MCNAATeHM CPEACTBA BO NepuoaoT og, Bll(max) go BM(t) = 31C

W ce Hannaka MeCeYHO, 2a MPeTXOAHMOT Mecel, Of MapuWyHUTe CPeACTBAa KOW Ha [AEHOT Ha
npecmeTkata ce HaofaaT Bo [MopT¢onnoTo. [OKOAKY HAa AEHOT Ha MpecmeTkata Hema [0BO/HO

NapuuHM CPescTBa, HaAOMECTOKOT Ce Hannatysa CO npoaaxba Ha Xaptuu OA BPeAHOCT Ha
NMopTdonunoTo.

W3ne3Ha nposusuja—NpoBM3Mja Koja ce Hannaka Ha BKYNHaTa BPeJHOCT Ha Napu4HWTE CPEACTBA Ha
[EHOT Ha MCNAaTa Ha WCTUTE Ha KAWEHTOT, OAHOCHO Ha BKYMHaTa BPe/AHOCT Ha XapTuute oA

BpeHOCT Ha AEHOT Ha NpeaaBarbe (MPEHOC) HA UCTUTE Ha KAWEHTOT, YTBPAEHa cornacHo Ynex 16
0/, OBME ONWITK YCAOBK NO cnegHarta hopmyna:

M3Je3eH HaJOMEeCTOK = BKYIHO CpeJCTBa 3a uciara (npeHoc) X %Ha usJieseH naﬂomecmx

Mpw cekoja TpaHcakumMja co GUHAHCUCKW WHCTPYMEHTH, [pywTBOTO Ke ja npecmeTyBa "
Hannaka BKynHaTa LieHa Koja KaneHToT Tpeba fa ja nnati BO BPCKa CO Taa TpaHcakuuja. BKynHaTa
LEHa M BKAYYyBa CMTE NOBP3aHU TPOLIOLUW KAaKO WTO Cé HaJOMEeCTOuM, NpoBU3NM U TaKCK Ha
nocpeaHWYKa KyKa (Bo 3emjaTa uav BO CTpaHcTBo), GaHkaTa YyBap v/vunv AEN03UTapHa UHCTUTYLM]Y,
LleHTpaneH fAenosuTap 3a Xaptuum o4 BpegHoct Al Ckonje, MakepoHcka 6epsa A[l Ckonje u
KomucujaTa 3a XapTMm 0/, BPEAHOCT COrNacHO HUBHUTE TapUGHULW KaKo W ApYrv TPOLWOLM Kow Ke
npousnesart oA Kynonpogabata Ha UMOT BO MoptdonuoTo. M3HOCOT Ha OBUE HAZOMECTOUU € BO
BMCMHA Ha CTBapHWUTE TpPOWOUKM KoK npouvsneryeaar opg TpaHCcakuuuTe CO d)MHaHCMCKM
WUHCTPYMEHTH.

[lpywTBOTO Ke rM NpecmeTyBa U Hannaka v TpowoLuTe 3a KynyBatbe/npogasarbe Ha BanyTW, Kora
[N 04 BKyNHaTa LieHa 3a TpaHcakuujaTa co GUHAHCUCKU MHCTPYMEHTW € HaBEeAEeHa nan mopa Aa ce
ynaatu/vMcnaaTv Bo CTpaHCKa BanyTa.

[laHouuTe He Ce BKAY4eHW BO HAJJOMECTOKOT 3a 3BPLUYBatbe HA YC/IyruTe 3a KAUEHTOT U ce
npecmeTyBaaT CoOrnacHo BaXeYKOTO 3aKOHOAABCTBO.

TapuPHUKOT 33 BMCMHA Ha HagOMecToUM 3a BOAEHe NopTHo/IMO 33 CMETKa Ha
WHAMBMAYANEH KAWEHT Ha [IpylTBOTO ro AOHEcYBa U MeHyBa 060poT Ha avpekTtopu co Oanyka.




ApyWTBOTO ro M3BecTyBa KNMeHTOT 3a usMeHnTe Ha TapUPHMKOT Ha yCAyruTe Ha HauuH OApPeaeH BO
ynex 8, cras 2 og, ONwWTKUTE YCNOBKM, OCBEH BO Cayyaj Kora JpywTBoTO U KNMEHTOT ce A0roBOpaT Ha
LPYr HAa4YMH.
Kora HaZOMeCTOKOT 3a U3BPLUYBaHbE Ha yCnyrute He e oapegeH co TapMPHUKOT 3a BUCUHA
Ha HajoMecTouu 3a BOogewe NopTPONMO 33 CMETKa Ha MHAMBWUAYaNEH KAWeHT, [pylwTeoTo
KnueHTOT ro oapeaysaaT Toa CO AOrOBOp. M3BpLIHWTE AMPEKTOPU Ha JpYLWTBOTO BO COMIACHOCT €O
paboTHaTa NoMMTUKA MOXE CO OANYKa 3a OA4peAeHM Caydau Ja M HamanaTt HafoMecTouuTeTe of
TapudHUKOT Ha JpyWwTBOTO, CO ONpeaenysatbe Ha NOHUCKN HagomecToum Bo [lorosopor.
uneH 8
Mpea cknyyyBarbe Ha Adorosop [pywTsoto Ha KnueHToT My AaBa Konuja of Onwtute
ycnoeu. Onwrute ycnosu M TapudHMKOT Ha [pywITBOTO Ce CeKoraw Ha yBUA Ha KNMeHToT u ce
objaBeHn Ha BMAHO M AOCTAMHO MECTO BO CeKoja npoctopuja, kaae [pywrsoto copabotysa co
KnauneHTorT.
3a meHyBare Ha OnwTtuTe ycnosu [pywTsoTo ro u3sectyBa KnueHToT co o6jaBa Ha
MHTepHeT cTpaHuuata www.vegafondovi.mk, npeky ucnpakare Ha U3BeCTyBare Ha HauUMHOT KOj ro
onbpan KNMEHTOT M agpecaTa KOja HAa Ha3Hauun Kako W co objaByBakse Ha BUAHO MeCTO BO
npocTopuMTe Kage wrto ce copaboTysa Co KnueHwtoT. [loKo/Ky KAMEHTOT npes u3BplwyBare Ha
cnefHaTa TpaHCcKalMja OAHOCHO HajaouHa Ao 15 aeHa op objasaTta He NoAHECE NPUroBOP, CE CMeTa
[leKa ce cornacysa co HMBHaTa COAPXUHa.
JoKonky KAWeHToT gage npuroBop BO ONpejeneHvoT POK O MPeTXO4HMOT CTaB ke ce
CMeTa AeKa ro oTKaMan A0roBOPHNOT OAHOC.
PokoT 3a oTKaxyBare M3HecyBa 15 AeHa of npesemarbe Ha NMUCMEHMOT MPUroBOp Ha
KnueHrorT.
yneH 9
AKo co osue OMWTU YCNOBM, CO AOrOBOPOT 3a ynpasyBawero co noptdonuo u/wnm
[OTOBOPOT 33 MHBECTULMOHO COBETYBake MW 3aKOHCKUTE oApeabu He e ONpefeneHo NouHaky,
KnneHTOT camMMOT € OArOBOPEH 3a NiakareTo Ha AaHouuUTe, TaKCMTe W APYruTe jaBHWM OaBayvku
NOBP3aHM CO; yNpaBsyBatbe co NOPTPONMO U/UAKU MHBECTULMOHO COBETYBAHE.
yneH 10
BpemeTo Ha Tpaere Ha AOroBOPEHWOT OAHOC [lpyWITBOTO M KNMEHTOT ro oApenysaart co
[orosop.

YMNPABYBAHE CO CPEACTBA 3A UHOUBUAYANEH KNUEHT
ynex 11
YnpasysareTo co nopTdonMo npeTcTasysa ynpasysatbe CO XapTUK Of, BPEAHOCT, KaKo U CO
napu4yHU CPEACTBA HA KNMEHTOT M HUBHO B/IOXYBakbe BO XapTWM O BPEAHOCT BP3 OCHOBA Ha
NPETXO4HO CKAYYEH [OroBOp CO WMHAMBMAYANHUOT KAueHT.lputoa, [pywTBOTO M WHBECTUPa
napuuHUTE CpeacTBa Ha K/AMEHTOT BO XapTWM Of BPeAHOCT MAWM M NpesB3ema noj ynpasyBatbe
XapTuuTe of, BpeAHOCT CONCTBEHOCT Ha KNUEHTOT, U Aa ynpasysa co NOPTGOAUOTO BO COMNACHOCT CO
JOroBopeHaTa NoNAWTMKA Ha BNOXYBake M CO Uen AuBep3uduKauuja Ha PUSUKOT, 3@ 3@ UCTOTO
HanaaTysa NpPoBU3Kja.
yneH 12
Mpea ckAyuyBarbe Ha AOrOBOPOT 3a ynpasyBakbe, [pylwTBOTO NpaBu MABHTUOMKALM]A Ha
Knuentot 1 ru ob6e3beaysa HeroBuTe NoJaTouUM BO COTNACHOCT CO YaeH 2 og osue ONwTH yCnosu.
TakBuTe NOAATOUM COAPXKAT MHPOPMAUMKM 33 MHBECTMLMCKUTE UEAM Ha KAWEHTOT, Herosarta
dMHaHCKCKa cocToj6a, 3Haere M UCKYCTBO BO o6nacTa Ha WHBECTMUMUTE, CO Uen fa ce obesbeau
TOYHOCT, KOMNNETHOCT U HAaBPEMEHOCT Ha MpubpaHuTe NOAATOUM 38 KJAWEHTOT NP BPLUEHE HA
paboTuUTe Ha ynpasyBarbe CO CpeacTBa (NOPTPOAMO) NO HANOT U 338 CMETKA Ha MHAUBUAYANEH KNUEHT
W MHBECTULIMOHO COBETYBakLE.
JloroBopoT 3a ynpaeyBarbe Ce MoTnuwysa Bo nucmeH obauk. Bo gorosopot [pywTsoTo v
KNWeHTOT rv onpeaenysaat U CAeHNBE TOUYKK:



- U3HOCOT Ha NapU4HKU CPEACTBa OAHOCHO BMAOT U KOWYMHATAE Ha XapTuu 04 BPEAHOCT, KOU
KNWeHTOT rv AaBa BO ynpaByBakbe;

-NONWTUKATA Ha B/IOXKYBarbe Ha KnaneHToT;

- BUCMHATA Ha Ha[,OMECTOKOT 33 Bplere paboTn Ha ynpasyBarbe CO CPEATBCTA U HAYMH Ha
npecmeTKa Ha UCTUOT,

-u3jasa Ha KAWMEHTOT BO Koja HaBeaysa AeKa rv pasbupa ycnosute v npesemMeHuTe pusuLm
0] MHBO/IBUPAHOCTA BO TPryBatbe€TO CO PUHAHCUCKUTE MHCTPYMEHTH,

-apyrvogpenbuy cornacHo 3aKOHOCKUTE U NOA3AKOHCKUTE NPOMNUCH.

uneH 13

JpywTBoTO U KNMEHTOT ja oapeayBsaaTt NONMTAKATA HA BNOXKYBatbe TaKa WTo onpeaenysaar

- BU/, Ha BNIOXYBakba cornacHo YneH 66 og 3aKoHOT 3@ MHBECTULMCKK doHa0BM 1 uneH 31 of,
MpaBUAHWKOT 33 HAYMHOT Ha BpLIere Ha PaboTuTe Ha ynpaByBare cO cpeAcTsa (noprdonuo) no
Hanor ¥ 3a CMeTKa Ha WHAMBMAYANEH KAUEHT U WHBECTULMOHO COBETYBAkbEe W 33 XapTuute of
BPEAHOCT U ApyruTe GMHAHCMCKU MHCTPYMEHTM BO KOWM MOXKe [a Ce BNOXyBaaT CpejcTsata Ha
KAUEHTOT;

-[ipYT OKONHOCTU, KOW Ce BaXKHW 33 04pe/yBatbe Ha CTENEHOT Ha PU3MK Ha Ha/O3UTE;

Bps ocHoBa Ha uHdopmauujaTa of uneH 5 op OnwTute yCnoBu, KAIMEHTOT CamoCTojHO ja
[JOHecyBa O/ lyKaTa 3a MOMWMTUKaTa Ha BAOMYBawe, Aofeka [pylWwTBOTO He npe3ema HUKaKBa
OArOBOPHOCT 33 NOC/egULATE Of, OBaa O4J1yKa Ha KAMEeHTOT.

KNAWeHTOT MCTO Taka MOXKe Aa 04pean NOMUTMKAa Ha BAOXKYBatbe Ha TOj HAYWMH WTO O4/1yKaTa
3a HejauHo dpopmupare 61 ro NpenylTUAa Ha npoueHa Ha pywTeoTo. Bo oBoj cayyaj [pywreoTo e
[IOMKHO MOAWTMKATa Ha BAOMKYBarbe A3 ja pOPMUpa Ha HaUMH 3a KOj MUCAKM AeKa Hajaobpo Ke
ofroBapa Ha nHTepecute Ha KnueHTtoT. BnoxyBararta BO XapTWK 04, BPEAHOCT CE PU3MYHMU, 33 WTO
KnueHToT mopa aa Buae ceeceH U Aa rv npudaTtn pusULMTE, KaKo LITO € HaBeAeHo BO YJeH 5 of
OnwTuTe YycnoBM, a OBa e MNpuyMHaTa nopagn Koja [pywTBOoTO HE rapaHTMpa NpuUxos o4
ynpaByBareTo. 3a Taa ue, ApywTBoTo Ha KNMeHToT My AaBaOnwuT NpyKas Ha KapaKTEPUCTUKUTE Ha
GUHAHCUCKUTE MHCTPYMEHTU U PU3MLMTE NOBP3aHMU CO HUB.

uneH 14

JpyWwTBOTO HE ja CHOCWM OAroBOpPHOCTa BO CAy4vaj Kora K/AMEHTOT NOKpaj Xaptuute o4
BpeAHOCT WTo rv noceaysa co MopThoanoTo Koe e ynpasysaHo o4 LpyWwTBOTO, NOCEAYBA XapTUun 0f
BpeAHOCT BO noptdonvja BOAEHM Of APYrM NOCPeAHWLUM Ha NasapoT Ha Kanutan uau noceaysa
APYrY XapTuuTe Of BPEAHOCT KaKo pe3ynTtaTr Ha UHAMBMAYaNHO KynyBarbe Ha KAWeHToT, a Koj 3a
MCTUTE XapTUUTE Of BPEAHOCT HE o M3BECTU/ NUCMeHO [lpywWTBOTO M Co Toa 6e3 HeroBo NpeaxoAHo
3Haerbe Ha [pylITBOTO € HAaAMMHAT MMUTOT 33 nocefyBare Ha akuuu 3a Kou e notpebHo aa ce
cnposeje NpoLeaypa COrnacHo co 3aKOHOT 3a NPeB3eMatbe Ha aKUWMOHepCKUTe ApyWTBa, 3aKOHOT
3a baHKu unaun gpyru 3aKOHKU.

yneH 15

OpywTtBoTo Ha KnveHTtoT My wucnpaka Wssewrtaj co [pecmetka Ha BpegHocTa Ha
MoprtdonuoTo, MpecmeTka Ha HagomecToumTe U JIUCTa Ha U3BPLUEHWUTE TPHCAKUUKU BO U3MMHATUOT
nepuog,.

LatymoT M ¢pekseHuMjaTa Ha M3BeCTyBawe Ha KaneHToT ce HaBegyea Bo [OroBopoT 3a
ynpasyBarbe co noptdonuo.

M3BecTyBarbaTa ce ucnpakaaT Ha aApecaTta HasegeHa Bo Jorosopor.

M3HOC HA CPEACTBA BO NOPT®OJ/IUO
uneH 16
NMopTdhonMoTo Ha KNMEHTOT ro COYMHYBAaT NpeAajeHuTe NapuyHu CPeacTBa M XapTun Of
BPEAHOCT Ha ynpasyBarbe. MoyeTHaTa BPeAHOCT Ha NopTPoAMOTO Ha KIMEHTOT Ce 0APeAyBa Kako
36Up Of, ynnaTeHUTe NapuyHW CpeacTBa Ha KAWMEHTOT Ha [EeHOT Ha npBuYHaTa ynnarta W
npejageHnTe XapTumn o4 BPeSHOCT.



MoyeTHoTo nopTdonuo Ha KnueHTOT Bp3 ocHOBa Ha [orosop ro yTepaysa [pylwuTeoTo 1 BO
pOK 04 ABa paboTHM AeHa no npedpnysarbe Ha LOroBOpeHWTE NapuyHU CPeacTBa M XapTui og,
BpeAHOCT Ha KaveHTOT ce M3gaBa MpecMeTKa 3a NoveTHaTa BpPeAHOCT Ha noptdoauoTo camo
[LOKOJIKY BO NOPTOAMOTO ce BHECYBaaT XapTuu o/, BPeA4HOCT.

TeKkoBHaTa BpeAHOCT Ha NOpTHOAMOTO Ha KNMEHTOT ce yTBpAyBa CeKojaHeBHO. [pywTBOTO ja
npecmeTyBa BKyMHaTa BPeAHOCT Ha NOPTPONMOTO CO KOE YNpaByBa W MM yTBpAYBa CUTe HaJOMECTOLM Ha
KnueHToT. HeTo BpeaHocTa Ha nopThoAMOTO NPETCTaByBa pPa3/iMKa mery BKynHaTa BPeAHOCT U BpeaHOCTa
Ha HagomecTouuTe. BpesHocTa Ha nopTONMOTO Ha AEHOT Ha npecmeTkaTa npetcrasysa 36up Ha
BPeAHOCTa Ha CUTE BWMAOBM CPEACTBA KOW CO 3aKOHOT 33 MHBECTUUMCKU GOHAOBM M TMPaBUAHWKOT 3a
HaYMHOT Ha BplUeHe Ha paboTuTe Ha ynpasyBatbe CO CpeAcTBa (MopTdo/Mo) NO HanNor M 3a CMeTKa Ha
WHAMBWAYANEH KANEHT U MHBECTULMOHO COBETYBathE W 33 XapTUMUTE O/ BPEAHOCT U ApYruTe GUHAHCUCKK
WHCTPYMEHTU BO KOW MOME 43 Ce B/IOXKYBaaT CPeACTBaTa Ha KAMEHTOT Ce NPOMMILIAHN KaKo [03BOJIEHN
B/IOYBakba.

BpeaHocTa Ha NopTGONMOTO Ce NpecMeTyBa BP3 OCHOBA Ha Na3apHUTE BPeAHOCTU Ha XapTuuTe of,
BPEAHOCT, YAENUTE Of OTBOPEHW UHBECTULMCKM GOHA0BM, AENO3UTUTE BO OBNACTEHWUTE BaHKM U apyruTe
(HUHAHCHMCKM MHCTPYMEHTW KOM IO COMWMHYBaaTt UcToTo.

MpuTOa, 33 CONCTBEHUYKUTE U SONTOPOYHU JOMKHUYKK XapTUW Of BPEHOCT CO KOW Ce TPryBa BO
Peny6nuka MakegoHuja, 3a 06jeKTMBHA BPefHOCT Ha AEHOT Ha MpecmeTkaTa ce cmeTa oduumjanHaTa
JHEeBHa NPoCeyYHa LieHa Ha onpejeneHa xapTuja of, BpeAHOCT NOCTUrHaTa Ha perynnpad nasap.

3a ueHa Ha yaenvTe BO MHBECTULMCKUTE GOHAOBK Ce 3ema nocnegHaTa LeHa Koja e opuyujasHo
objaBeHa o cTpaHa Ha [pyLITBOTO 3a ynpaByBake CO UHBECTULUCKN GOHL0BN.

BkynHaTa BpeAHOCT Ha OpOYEHWUTe Aeno3uTu Ce MPecmeTyBa COrfnacHO KamMaTHWUTE CTanku Ha
6aHKaTa CO NpUMeHa Ha NPeTXoAHO YTBpAeHa MeToAa 3a NpecMeTyBare Ha Kamara.

3a COMNCTBEHWYKUTE XapTUKW Of BPEAHOCT BO CTPAHCTBO, 06jeKTMBHATa BpeAHOCT ce AeduHMpa BP3
OCHOBA Ha LeHaTa Ha nocneAHaTa peanvsvMpaHa TPaHCcaKLMja co TUe XapTUW 0f BPeAHOCT OCTBapeHa Toj
AeH Ha maTuyHaTta Gep3a Ha uspaBayvoT wunu GepsaTa Koja e aeduHMpaHa Kako NpumMapeH W3BOp Ha
LleHaTa Ha NpeAMeTHaTa XapTuja oA BPEAHOCT, a ueHaTta e oduumjanHo KoTupaHa/ peructpupaHa Ha
GUHAHCUCKM - MHPOPMALIMCKKN CEPBUC.

3a JOMKHUYKUTE XapTMK 04, BPEAHOCT CO KOW Ce TPprysa BO CTPAHCTBO Ha MasapuTe 0f, 0BOj CTaB,
o6jeKTMBHATa BpeAHOCT Ce NPECMETyBa Mo LieHa Ha NocnegHaTa peannsnpaHa TpaHcakumja co TMe xapTum
0/, BpeAHOCT 0duLMjanHO KoTUpaHa/perucTpupaHa (objaseHa) Ha PUHAHCUCKN - MHPOPMALMCKK CEPBUC.

uneH 17
[oKkonky KAMEHTOT ja 3ronemyBa BpeaHOCTa Ha nopTdoAMoTo co npedpnysare Ha
napuyHUTe CpeacTBa OAHOCHO CO npedpnyBarbe Ha XapTuuTe O, BPEAHOCT BO CONCTBEHOTO
noptdonno, HoBata BpegHOCT Ha NOpPTHONMOTO Ce YTBPAYBa, Taka LITO Ce NO4YMTYBa NocnegHarta
NPecMeTKOBHa BPeaHOCT Ha NOPTHONMOTO Ha KAWEHTOT Npes 3ronemMyBateTo, 3roJlieMeHa 3a cymara
04 NapuYHKU CpeacTea M npeppneHUTe XxapTun of BPegHOCT, KOW Ce BpeaHYBaaT BO COT/IAaCHOCT CO
NPeTXOAHWOT YneH. [pywWwTBOTO NPaBM NpecmMeTKa 3a HoBaTa BpeaHoCT Ha MopTtdoanoTo.
yneH 18
NoKonky KNMeHTOoT ja HamanyBa BpegHOCTa Ha NOPTHOAMOTO, Taka WTo JpywTBoTo cnopes,
Heros Hanor ry Npojasa XapTMUTE 04 BpeAHocT of noprdonnoTo M v npedpna cpeacrsara Bo
[EeHapy Ha CMeTKaTa Ha KAueHToT uauM My v npegasa XapTute oA BpPeaHOCT of noptdonmnoro,
HoBaTa BPeAHOCT Ha NopTHoAMOTO Ce YTBPAYBa Taka LUTO CE MOYUTYBa Nnoc/iegHarta NpPpecMeTKoBHa
BpPeAHOCT Ha NopTdonnoTo Ha KnMeHTOT npes HaManyBakeTo HaMa/lIeHa 3a CymaTa of, napuyHuTe
ucnnakarba UNKM NpPeaageHuTe XapTumu of, BpeAHOCT, KOW Ce BPpeagHyBaaT BO COrACHOCT CO 4Y/ieH 16
oA HasedeHuBe OnwTty ycnoBwu. [pywTBOTO MpaBM  NPecMeTka 3a HoBaTa BPEAHOCT Ha
MoptdonnoTo.
yneH 19
Bo cnyuaj Ha oTKaxyearee Ha [orosopor, MoprdonuoTto Ha KNMEHTOT ce NMKBUAMPA TakKa
wTo ApywTBOTO HA KNMEHTOT My M Npejasa CUTE XapTUW O/ BPeAHOCT Ha Herosata 0buyHa cmeTka



B0 LLAXB nan Ha CMeTKa BO CTPaHCKKM Aeno3uTap BO C/y4aj Ha XapTUM of BpeAHOCT BO CTPaHCTBO,
OJHOCHO XapTUuUTe o BPEAHOCT Ce NpoaasaaT U napuyHUTe cpeacTsa AobueHu og npopaxbara ce
npedpnaat Ha CMeTKa Ha KnmeHToT.
yneH 20

Knuentor e cornaceH HacTtaHaTuTe o06Bpckn KoH [pywTeoTo cornacHo [orosopoT 3a
ynpaByBare Ha CpegcTBa 3a CMeTKa Ha WMHAMBWAYasNeH KAWEHT — COMNCTBEHWMK Ha mnopTdonuno,
OpywTBOTO Aa MOXe Aa rM Hamupu of nopthonnmoTo Ha KAWEHTOT, OAHOCHO 0f NapuyHUTe
cpeacrea Bo noptdonmoto Ha Knuentor. Mpwu ncnnata Ha KnnenToTt ApywTBoTO NPBO M Haniatysa
cuTe 0BBPCKU Ha KNWEHTOT, T.e. Tpowouu KoH [pywreoto, BaHka 4ysap, TpaHchep Ha CpeacTesa,
TPOLLOLM 33 KOHBEP3Mja M OCTaHaTK TPOLLOLM U Ha KAMEHTOT My MCNaaTyBa HETO M3HOC.

uneH 21
JomalwHuTe XapTuK o4 BPEAHOCT, KoM ce npegMeT Ha ynpasyBatbe, ce BoJaT Ha nocebHa
cmeTka Ha KauneHToT Bo LAXB. Kora ce pabotu 3a xapTuu og BpegHOCT BO CTPaHCTBO Ce BOAAT Ha
CMeTKa BO CTPaHCKK AenosuTap.

MHBECTMLIMOHO COBETYBAKE

uneH 22

Ycnyrute Ha MHBECTMLMOHOTO cOBeTyBatbe ondakaaT AaBare Ha NIMYHM Mpenopaku Ha
KNUEHTOT No Heroeo baparbe MNW HA MHWUMjaTUMBA HA [pyWwTBOTO BO OAHOC Ha efHa WK noBeKe
TpaHCaKLMUM KOU Ce oaHecyBaaT Ha PUHAHCUCKM UHCTPYMEHTH.

JlnyHa npenopaka e npenopaka fajeHa Ha AWLe BO CBOJCTBO Ha BNOXYBa4 WM
noTeHLUMjaneH BAOKYBaY 1 CO Hea Ce npenopavyea npe3emakbe Ha efHa o CNeHUTe aKTUBHOCTK:

® KynyBare, npogaxba, 3anuilysarbe, 3aMeHa, OTKyM, 4yBakbe WM MOKPOBUTENCTBO Ha
oapeneH QUHAHCUCKU UHCTPYMEHT
e M3BpPWYBakE WAM HEU3BPLIYBate Ha OWNO KOoe MpaBo KOEe MpoM3neryBa of oapeseH

(OMHAHCUCKM MHCTPYMEHT 33 KynyBake, npofaxba, sanuwysarbe, 3aMeHa WU OTKYN Ha

OUHAHCUCKUOT UHCTPYMEHT.

Bp3 ocHOBa Ha WHBECTULMOHOTO COBETYBake KNMEHTOT CaMOCTOjHO AOHecyBa OAJ/yKa 3a
B/IOYBake Ha cpeAcTsBaTa BO Heroea COMNCTBEHOCT. BnoxyBarbaTa BO XapTMM Of BpegHoCT ce
pv3u4HK, 3aToa KnueHTOT mopa da e ceeceH 1 Tpeba ga ro npudati pUSKMKOT, Kako LITO € HaBedeHo
BO 4neH 5 oa oBue ONwTK ycnosu. 3atoa KNMEHTOT M NOKpaj MHBECTULIMOHOTO COBETYBake KOe ro
Hyau [OpywTsoTo, npu npoaaxba Ha xapTujata Of BPeOHOCT 3a YMe KynyBarbe Ce OA/Iyuu/l Bp3
OCHOBA Ha MHBECTMLMOHOTO COBETYBake, MOXe Aa buae npoaadeHa no NOHUCKA LieHa 0/, 0OHaa Koja
ja nnaTun npu KynyBakEeTo.

Hapomecrouute 3a BpLlEe Ha YCAyruTe Ha MHBECTULMOHOTO COBETYBakE, KOW narfaaT Ha
TOBap Ha KNMEHTOT Ce YTBPAEHWU COr/IacHO BarKeYKMOT TapudHUK 3a BWCMHA HAa HAAOMECTOLM 3a
Bpwere Ha paboTM 3a ynpasyBarbe CO CPeACTBaTa 33 CMETKa Ha WMHAWBUAYANEeH KAUEHT K
WHBECTMLMOHO COBETYBatbeE.

M3BpWHUTE AUpeKkTopWU Ha [pylITBOTO BO COrMAacHOCT cO paboTHaTa MOJIMTUKA MOMXE CO
04/1yKa 3a O4PEeAeHHM Cayyaun aa rM Hamanat HagomectouuTteTe o4 TapudHUKOT Ha ApywTBOTO.

PELLLABAHE HA CNNOPOBU
yneH 23
EseHTyanHuTe cnoposu o JoroBopHUTE OOHOCKU, KOM Ce Temenat Bps osue ONWTKH YyCNOBMK,
KnuentoT n [pywTreoTo ke rv pelasaat cnorogbeHo.

[lokonRy cnorog6eHo He ro pewar cnopoT [AOrOBOPHWUTE CTPAHW WUCTMOT Ke ro peluasaat
npeg HagnexHWoT cyg so Ckonje.



NPEOAHU W 3ABPLLUHU OOPEABU
yneH 24
HOKONKy HeKkoja of OBMe 0Apeabu e CNPOTMBHA HAa BAKEUYKUTE 3aKOHCKU NoA3aKOHCKK
nponuck, ke ce NPUMEHYBAaT 3aKOHCKUTE U NOA3AKOHCKUTE nponucu.
uneH 25
Bo cnyuyaj Ha npomeHa Ha coosBeTHWUTE nponucu u/uau oanyku Ha 6MNO KOj OpraH Ha
Bnacta, OAHOCHO OpraH CO jaBHW OB/IACTyBakba, KOW B/AWjaaT Ha UCMOHYBaETO Ha 0BBPCKUTE Ha
ApywTeoTto cnopea oeue wan BO Bpcka co osue OnwTH ycnoBu (BO NpogosKeHue: npomMeHa Ha
nponucw), pyWwTBOTO Cnopes, CONCTBEHA NPOLIEHKA M O4/1YKa UMa NpaBo:
® [ary NPOMEHH, OAHOCHO AONONHKU 0BWe ONwWTK ycnosu
¢ [a ro oTkaxe HaeefeHWoT [loroBop BO CAyyaj Ha Hecornacyeakse Ha KnueHToT co Tue
NPOMEHU.
yneH 26
ApYyLITBOTO CMTE NPOMEHM, OJHOCHO AONONHYBatba Ha 0BMe ONLITKU YCIOBU v objasyBa Ha
CBOjaTa MHTEPHET CTPaHULa, NP LITO NPOMEHUTE, OAHOCHO [JONO/HYBakbaTa Ha KAneHTUTe UM ce Ha
pacnonarake 3a yBUA U BO KaHLenapujata Ha [pywTeoTo.
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