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BEIT'A POHOOBW — Akunckn doHaoBu \ BETA

/
dOHAOBU

Bera Cet

MopTchonmo opg rnobanHO npeno3HaeHn OpeHOoBM KOM  MMaaT BUCOKa MasapHa
KanuTanusaumja, BMCOKa NMKBUOHOCT, jacHa pasBOjHa cTpaTteruja Kako u noTeHuujan 3a
AONropoY€eH pacrT.

O6e3benyBa fobpa pamHoTEXa NOMElY O4EKYBAHMOT NPUHOC N PUSUKOT.

MpenopayaH nepuog Ha MHBECTUPaHE Hajmarnky 5 roguHu.

>
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Bera ®PuHaHcumn

MopThonmo oa pobpo AuBep3vduMUMpaHM MHBECTULMM BO aKkUuMM Ha wsgaBavv of
PUHAHCUCKNOT CEKTOP, KOM Ce KapakTepuanpaart cO BUCOKN ANBUAEHAHW NPUHOCKU, KaKo U
pasBMEHN PUHTEK KOMMAHUW.

O6e3benyBa mHory gobpa pamHOTEXa NOMEry O4EKYBaHWOT MPUHOC U PU3MKOT.
MpenopayaH nepuog Ha MHBECTUPaHE Hajmarnky 5 roguHu.

Bera TexHonoruja

MHBecTMpa BO akuMm Ha WHOBATUBHM W pasBUMEHW KOMMAHUM O CUTe OenoBuM BO
TEXHOSMOLKMOT CEeKTOp, KOj ybeonmBo e HajnpomTtabunHMOT CeKTop BO nocnegHarta
AeueHuja, oBuratern BO pa3BojoT Ha cuTe Apyrn MHOYCTPUMN.

doHAOOT HyAM NoTeHuumjan 3a BUCOK NPUHOC, CNeacTBEHO U BUCOK PU3UK O MHBECTUPaHE,
nocebHO Ha KpaToOK POK.

[MpenopayaH nepuog Ha NHBECTUPaHEe HajMariky 5 roanHu.

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa



BElrA

BEIA CBET — Mpodun

doHOoT BMOXYyBa BO akumm og peHomupanu (,Blue chips® n ,Dividend stocks®) komnaHumn co
ronema u cpegHa nasapHa kKanuvranmsauuja, Kom nMmaaT ctabuneH pacT, pegoBHa AveBuaeHaa U
BUCOKA NUKBUOHOCT. [NopTdonnoto e ameep3uuumnmpaHo no reorpaduja n CeKTopu, CO Ler
NOCTUrHyBaH-€ onTumarneH ogHocC nomMery rnpuHOC N PU3KK.

[Mpeky akTMBHO U npodecnoHanHo ynpaesyBawe, POHOOT ce dokycupa Ha rnobanHo
Npeno3HaTNIMBN KOMMAHUM LITO Ce ABUraTtenn Ha eKOHOMCKMOT pacT, uHoBauum n pasoj. Osue
KOMNaHMM Cce KapakTepusupaar CO [JONropoveH pact Ha aumeugeHga (,OuMBUAEHOHWU
apucTokpaTun®), cTabunHu npuxoau 1 3gpasu PUHAHCUCKN U3BELLTaMW.

CTpykTypata Ha noptdonMoTo MOXe [n[a ce npunarogyBa Ha nasapHuTe ycnosu. [lpu
[OHecyBawe oanyku, [pylWwTBOTO M 3ema npeaBua MakpOEKOHOMCKUTE U CEKTOPCKUTE MPOrHO3K,
Kako 1 byHOaMeHTanHnTe nokasaTenu Ha KoMnaHumTe.

I'IpeKy dKTUBHO YyrnpaByBak€ Ha OUCKpeunoHa OCHOBaAa, |El,pyLIJTBOTO HaCTijBa aa rm NCKOPUCTHU
pa3nnyHnuTe cba3|/| Ha €EeKOHOMCKMOT UuuKnyc ” Aa WHBEeCTUpa BO KOMMaHMMXW CO 3[paBu
CbI/IHaHCI/ICKI/I nokKasaresinn n I'IOTeHLI,I/IjaJ'I 3a pPacT.

[MpuToa, CTpyKTypaTa Ha NopTgOoNnMoTo Ha POHOOT MOXe [a Bapupa Kako pesynTaT Ha peakuuja
Ha NasapHUTE OKOSHOCTW.

dOHAOBU

OBOj AOKYMEHT € HamMeHeT 3a BHaTpeluHa ynoTpeba Bo BEFTA ®OHOOBW ALl Ckonje, He npeTcTaByBa peknamMeH MaTepujan u He e npeaBuieH 3a ynotpeba Bo NpaBee Ha MHBECTULMCKa oayka
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Bera CgeTt -- OT1BOpEH MHBecTuumnckn ®oHa

30.09.2025
KomnaHuja

Twvkep

Alibaba a BABA

Eli Lilly %Z%, LLY

NIKE & NKE

ASML AS

IBM ¥ IBM

Ac'ivanced' ‘ AMD

Micro Devices AMD

UnitedHealth lm UNH

Group UnitedHealth Group

Tesla T TSLA

BNP Paribas B BNP.PA
L

Axa SA o CS.PA

Hp>xaBa

KnHa

CAL

CAI

ML ASMLAS  Xonawanja

CAN

CAN

CAN

CAL

PpaHumja

PpaHumja

Llena /
Mpodoun Hobueka
Alibaba e HajronemaTta cBeTCcKa KOMNaHuja 3a OHMajH U MobunHa
Tproeuja, MepeHa cropef 6pyTo 06emMoT Ha CTOKU - Haf, 1 20

TPUINMMOH Oofapu roguLlHo.

Eli Lilly e dbapmaveBTcka komnaHuja hoKycrpaHa Ha HanpeaHu
TIEKOBY 1 MPOU3BOAM KOU Ce KopucTaT BO 60p6a npoTuB pak, 46
ovjabetec n apyru Tewwkm 6onecTu.

NIKE e HajnpenosHatnmBuoT B6peHp Ha cnopTcka obrneka n
onpema BO CBETOT, CO LUMPOKO NPOU3BOACTBO W AMCTPUBY LMja. 32

XonaHAcka KoMnaHwja Koja rm nponssenyBa rmaBHUTE MaLllvHU
3a NPOM3BOACTBO Ha YMMOBM U MEMopUja. 37

IBM Hyau codptep, xapasep u UT ycnyru Bo 175 3emju, co
300.000 BpaboTteHu n knueHTn mery 95% op Fortune 500 37
KOMMaHumTe.

Jlngep Bo An3ajH U NPOU3BOACTBO HA MUKPOYUMOBU, MPOLIECOpU 1
rpadvyKy KapTu 3a NepcoHanHa u npodecuoHanHa ynotpeba. 116

Hajronemara sgpaecTtBeHa komnaHuja Bo CALL, Koja npy»a n
ocurypyBake 1 NprBaTHa 34paBCTBEHA Hera Ha CBouTe 17
KIMEHTW.

MpBYOT ycreLleH NPou3BOAUTEN Ha ENEKTPUYHU aBTOMOGUIN BO
cBetoT. Cera Bpeay CKOPO TPUIMOH Jonapu. 304

BNP Paribas e Hajronemara jaBHo TpryBaHa 6aHka Bo ®paHuuja.
BaHkata paboTtu Bo okony 80 3emju, co JomalleH nasap BO 7
PpaHuvja, Utanunja n benruja.

PpaHLycka ocurypuTenHa KoMmnaHuja co npucycTeo Bo 50 3emju
1 95 MunmoHu knveHTn. Ce 6aBu 1 Co MHBECTULIMM 1 APYTY 12
hUHaHCUCKN yCIyTu.
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BElrA
dOHAOBU
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Bera CgeT -- OTBOpeH NHBecTuumckn ®oHg

30.09.2025
KomnaHuja

Super Micro
Computer

Walmart

Alphabet

L'Air Liquide

Starbucks

Vinci

Baidu

Dell

SAP

‘SUPERMKI;’

Walmart

Tukep

SMCI

WMT

Hp>xaBa

CAI

CAL

3 GOOGL CAD

@aAirLiquide

vINECI {,

SAP4

Tokyo Electron T E

TOKYO ELECTRON

Al.PA

SBUX

DG.PA

BIDU

DELL

SAP.DE

TOELY

PpaHumja

CAN

PpaHumja

KnHa

CAN

lepmaHuja

JanoHuja

Llena/
Mpodpun [obuska
Super Micro Computer Hyau BucokonepdopMaHCHV CepBepCKn
peLueHunja 3a obnak, Aata ueHTpu 1 [oT, co Hajronem aen of 31

npuxoaute og CAL v rnobanHo.

HajronemuoT naHew, Ha cynepMapKeTy Bo CBETOT. [pucyTeH BO
CAL n JyxHa Amepuka co Hag 11,000 mapkeTu. 38

Alphabet e uenoceH concTBeHUK Ha MHTEPHET MeaNy MCKNOT
ruraHT Google, koj kako noapyxHuua reHepupa 99% of 28
npuxoauTe Ha KomnaHujarta.

L’Air Liquide npov3seayBa n auctpubymvpa racoBm 3a UHAYCTPUM,
30paBCTBO, eHepreTcka TpaH3uuuja n TexHonoruja og 1902 28
roguHa.

HajronemuoT naHew, Ha kaduTepum Bo cBeTOT, npucyTeH Bo CALL
1 80 gpyru apxaswu -- co Hag 36,000 kadutepuun. 36

Bopeyku rnobaneH nssegysay 1 UHBECTUTOP BO
MHpacTpyKTypa. Ynpasysa co 4.400 kv aBTonaTuwiTa co 14
natapvHu Bo ®paHuuja u CBETOT U 72 aepoapomMMm.

lMnaTtdopma 3a e-Tprosuja, M edeH HajrofieMnTe KOHKY PEHTU Ha
Alibaba. Hyau 6p3a ncrnopaka npeky corncTBeHa Mmpexa 3a 13
ncnopaka.

Dell e Bogeuku cHabayBay Ha cepBepu, MEMOpUja U MPEXHU
npou3BOAN, 1 KOMMjyTepun NO Npeno3HaTnmB BpeHa. 22

"epMaHCKu NPon3BOAMTEN Ha HAjLLEHETVOT KOHTPOSIEH COTBEP
BO CBETOT, KOj Ce ynoTpebyBa BO HajrorneMumTe KOMNaHum n 36
MHCTUTY UMK Bo 180 gpxasu.

Tokyo Electron ausajHvupa n npogasa onpema 3a
nonynpoBoaHvum 1 FPD Ha rmo6anHo Hu1BO, HyAejkn pasHu 29
cuctemm n pewenvja og 1951 roguHa.
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Bera CgeT -- OTBOpeH NHBecTuumckn ®oHg
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KomnaHuja Tukep Hp>xaBa

Qualcomm Qualcomm Qcom CAO
Holcim ul HOLN.SW LWeajuapuja

Enel SpA C7 (| ENELMI  vranvja

Q

Novo Nordisk 7’5‘] NOVO-B.CC facka
novo nordisk”
Freeport- -
C
McMoRan FCX AR
verosdes (L) g be  repmanns
P Mercedes-Benz
Siemens M SIE.DE FepmaHuja
Amrize r AMRZ.SW | CAR/
AMRIZE Bajuapua
Oracle . ORCL AL
Corporation

Llena/
Mpodpun [obuska
Qualcomm pa3suBa 1 nuUeHLMpa 6eaxunyHa TexHornoruja u
npov3seayBa YMNoBK 3a NameTHn TenedoHn. KomnaHuvjata e 16

nmaep Bo 5G TexHorsoruja.

Holcim e rnmo6aneH npousBoauTen Ha rpagexHu matepujany kako
LWTO ce uemeHT n 6eToH. Pabotun Bo Hag 70 3emju co 72.000 23
BpaboTeHu.

Enel e utanujaHckn eHepreTcku ruraHT co onepaumm Bo Wtanuja,
LLinanuja n JyxxHa Ameprika. PokycunpaH Ha reHepaumja u 15
oucTpybaumja Ha eHepruja.

Novo Nordisk e thapmaLeBTCka koMNaHWja AOMUHAHTHa Ha
rmobanH1oT Nasap 3a Hera Ha gujabeTtec, cneuyjanusvpaH Bo 12
MHCYMH 1 GLP-1 Tepanuja.

Freeport-McMoRan e pyaapcka komnaHuja n 6poj 1
npov3BoauTen Ha 6akap BO CBETOT. 27

Mercedes-Benz Group npoussegyBa npeMuyM NaTHUYKM Bo3una
1 KomepLmjanHu kombukba nog 6peHposute Mercedes-Benz, 9
AMG n Maybach.

Siemens e MHAYCTPUCKO-TEXHOSOLLKA KOMNaHuja, Yunja
crneuvjanHoCcT e aBTomaTtu3aumja n gurutanusaumja Ha abpuyko 24
NpPOU3BOACTBO.

Amrize npogaBa LUeMeHT, 6eToH, acanT 1 KPOBHU CUCTEMYU BO
CeBepHa AMepuka, NoAENeHn BO CETMEHTU 3a rpadexHu 24
mMaTepujanu n chacagu.

Oracle Hyan TexHonorvja 3a fatabasu 1 nnaHvpame Ha pecypcu
(ERP). Oracle uma 430.000 knueHTv BO 175 3emju, ONCyXeHn 56
op 136.000 BpaboTeHu.
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5.3%
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1.8%
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dOHAOBU

Bera Cget -- OTBOpeH NHBecTnumckn ®oHa
30.09.2025

MpuHocu n MNepdopmaHc

BEIA Ceert - Komnapauuja co S&P 500 Stock Market Index
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BElA Ceet = == WHpekc SP500 (€ MNpunarogeHo)

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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dOHAOBU

Bera CeeT -- OTBOpeH MHBecTMLmnCckn PoHL,

30.09.2025
Onctpubyumja n Komnosnupmja

Ounctpnbyumja no Cektopm Komnoasuuuja no Opxasu

. Texvonomia, 42%

CA[L 509

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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dOHAOBU

Bera CgeT -- OTBOpeH MHBecTMLmnCkn POHL,
30.09.2025

Mokasatenn n Cnopenbu

Mpocek Ha LeHa / Jobueka 38
MpoceyHa OuBnoenpa 5.6%
Ogp lMNMoueTok

Cnopenba Ha lNpuHocu 3a Llena 2024 2025
Bera CgeT -- OTBOpEH VHBECTMUMCKN POHA 1.6% 8.4%
V Total Stock Market | F

anguard Total Stock Market Index Fund 23.0% 11.7%
(€ MpunarogeHo)
Fidelity 500 Index Fund 0 o
(€ MpunarogeHo) 24.1% 12.4%
Franklin Templeton US Equity Index 23.4% 12.4%

(€ MpunarogeHo)

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa



BEA ®UHAHCUW — Mpodonn

BElrA
dOHAOBU

» [lonutnkata Ha POHOOT € HacovYeHa KOH BMOXyBake BO PEHOMUPAHW KOMMAHWW Of CEeKTOpOoT
pUHAHCMM Kako M KOMMaHMM KOU BOBedyBaaT HOBUTETU BO CBETOT Ha (PUHAHCMM U KOU Cce
KapakTepuanpaaTt co MHOBaTUBHOCT BO paboTeH-ETO.

= [loMMHAHTHO noOpT(ONMOTO Ke 0Omae coctaBeHO o4 T.H. “TpaguumoHanHn UHAHCUCKU
MHCTUTYLMK” KOU Ce Oden of CBETCKUTe Bep3aHCKn MHOEKCKN, MaaT gonra UCTopuja Ha NOCTOEH-E
n ce nobpo npenosHaTNnB 6peHa BO CEKTOPOT.

= [lopThonmoto Ke 6Guae HaAOOMOMHETO CO KOMMaHWM KOU Ce CYyO-KOHTaKTopu Ha ronemuTe
PUHAHCUCKN MHCTUTYUMWN, KOW BOBedyBaaT WMHOBaAUMW BO CBETOT Ha (PUHAHCUMW OO KOou ce
oyeKkyBa fa ctaHaTt 6uTeH bakTop BO OBOj CEKTOP.

= [lputoa, MHBECTUpPAHETO Ha OHOOT Ke Oduae okycMpaHO Ha WMHOYCTPUM KoM cnafaat BO
PMHAHCUCKNOT CEKTOP, OAHOCHO rrobanHn 6GaHKapcKku rpynaumm, OCUrypUTENHM KOMNaHuW,
pPejTUHI areHunun, KpeanTHW yCcryrn, KOMnaHum 3a ynpaBsyBawe CO cpeacTtea, bpokepu n apyru.

OBOj AOKYMEHT € HamMeHeT 3a BHaTpeluHa ynoTpeba Bo BEFTA ®OHOOBW ALl Ckonje, He npeTcTaByBa peknamMeH MaTepujan u He e npeaBuieH 3a ynotpeba Bo NpaBee Ha MHBECTULMCKa oayka
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Bera ®unHaHcum -- OtBopeH NHBectuumckmn ®oHg

30.09.2025
KomnaHuja Twvkep Hp>xaBa

UBS Group &l%UBS UBSG.SW Llisajuapuja
Banco Bilbao BBVA BBVAMC lnanuja

JPMorgan " JPM Al
Chase JPMorgan
HSBC ‘ : } HSBA.L  Bpurtanuja
Bank of //?
C
Amerlca BANK OfﬁCA BAC A.D'
BNP Paribas L BNP.PA  ®paHumja
X
Societe )
Generale = GLE.PA ®paHumnja
Deutsche )
Bank DBK.DE TepmaHuja
&
Crédit Agricole ACA.PA dpaHumnja
I ——
Morgan Morgan
- ©
Stanley - S Al

Llena /
Mpodchun Hobueka
UBS e LLIBajuapcka 6aHka co3gaaeHa of noseke cnojyBara. Ha
CBEeTCKO HMBO, 6aHKaTa e efieH HajroneMuTe ynpaByBayu Ha 17
boraTcTBO.

LinaHcka mynTuHaumnoHanHa 6aHka. EgHa op HajronemuTe
PMHAHCUCKN MHCTUTY LMK BO CBETOT, CO 3HA4YUTENHO NPUCYTCBO 10
LLnaHuja n JyxxHa Amepuika.

JPMorgan Chase e egHa of HajroneMmuTe 1 HajkoMnnekcHUTe
rHaHcuckn nHeTutyumm Bo CALL, co MMoT of peyuncu 4 15
TPUIIMOHN AONapu.

HSBC co cepviiTte Bo JloHAOH e eaHa of HajronemuTe 6aHku BO
CBETOT, CO CPeACTBa 0f 3 TPUNMOHU Aornapu v 40 MUIMOHK 15
KMWEHTY LUMPYM CBETOT.

EpHa op Hajronemute AMeprKaHCKn MHaHCUCKM MHCTUTY LMK CO
2.5 TpUNMoHu Jonapu aktuea, ce 6aBu co KoMepLmjasHo 1 14
MHBECTULMCKO BaHKapcTBO.

BNP Paribas e Hajronemara jaBHO TpryBaHa 6aHka Bo PpaHumja.
BaHkaTta pabotu Bo okony 80 3emju, co AomalleH nasap BO 7
PpaHuumja, Utanunja n benruja.

OcHoBaHa Bo 1884, Société Générale e egHa of HajronemuTe
6aHkn Bo PpaHumja. baHkata Hyan MHBECTULIMCKU, KOPMOPATUBHY 9
1 KOMepLUjanHu ycnyru.

OcHoBaHa Bo 1870 roguHa, Deutsche Bank e Hajronema o
6aHka Bo epmaHuja 1 eaHa of BpBHUTE BGaHK1 BO CBETOT, CO 13
ronemo npvcycTBO BO Lien CBET.

Btopata Hajronema 6aHka Bo ®paHumja, co MefyHapoaHo
npucycTeo, Crédit Agricole e koHrnomepat og 39 ®paHuycku 6
6aHku.

EnHa op ABeTe BoOeYkM MHBECTULIMCKM BaHKM BO CBETOT, CO
cepvwte Bo CALl Ho 1 rnmobanHo NpucycTBo. YnpaByBa co Hag 5 17
TPUMMOHW Jonapu.

OvBnaeHaeH
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Bera ®unHaHcum -- OtBOpeH NHBectuumckn ®oHg
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KomnaHuja Tukep Hp>xaBa

Cﬁ\l Cc CAL

Citigroup

Charles charles

Schwab SCHW G

State Strget STT CALl

Corporation

Mitsubishi UFJ ® 8306.T JanoHuja
MUFG

Wells Fargo WFC CAL

Barclays BARC.L  BpuTtaHuja

Raiffeisen .

Bank |z| RBI.VI ABcTpuja
oldman

Goldman gacns Gs cAn

Sachs

ABN AMRO F ABN.AS  XonaHpuja

ABN-AMRO

Aegon WLEGON AGN.AS

XonaHguja

Mpodun
Citigroup e rnobanHa komnaHuja 3a UHaHCUCKM YCry Ty CO
ceanwte Bo CAJ, koja paboTu Bo noseke of 100 gpxxasu.

Charles Schwab e guBep3nduumpaH 6pokep, koj ce 6aBu 1 co
ynpaByBaH-€TO CO CPEACTBA BO M3HOC OA Haf 8 TPUIMOHM
Jonapw Bo BIIOT.

State Street offers global investment services and management,
with $49T AUC/A and $5.1T AUM, operating in 100+ markets with
53,000 staff.

Hajronemara 6aHka Bo JanoHuja, co nasapeH yaen of 8.5% of
cuTe JoMallHu kpeputu. Taa e u Hajronemara He-KuHecka
6aHkapcka rpynauuja Ha rnobanHo HUBO.

EpHa op HajronemuTe H6aHkn Bo CAL, co 1.9 TpunnoHu gonapu
akTuBa, 1 ce 6aBM CO KOMepLujarHo, KOPNopaTUBHO U
MHBECTULMCKO BaHKapcTBO.

Barclays e 6aHka co ceanwite Bo bputanuja. MefyHapogHuoT
6usHMC reHepupa 62% o gobuskata, gogeka 38% ce
reHepvpaat gomallHo Bo bputanuja.

Raiffeisen Bank International AG Hyaun pa3Hu 6aHkapcku,
(PMHAHCUCKM U MHBECTMLMCKM ycnyrn Hu3 EBpona, co dpokyc Ha
KOPMOpaTUBHW U ManonpofaxHu KMNeHTH.

CrnepHa of ABeTe BOAEYKN MHBECTULMCKM BaHKN BO CBETOT, CO
cepvwte Bo CALl n rmo6anHo npucycTBo. Baxu 3a CUHOHUM CO
MHBECTULMCKO GaHKapCTBO.

ABN AMRO e TpeTaTa Hajornema 6aHka Bo XonaHauja, co 6vsHuc
BO KOMepLMjariHoO 1 MHBECTULMCKO BaHKkapcTBO.

Aegon e XonaHacka ocurypuTteriHa 1 neHaucka KoMmnaxuja co
ceanwite Bo Xar, npucyTHa Bo EBpona n CeBepHa Amepuka co
Hag 20 000 BpaboTeHu.

Llena/
[o6GuBka
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22
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22

14

10

15

16

10
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2.4%

1.2%

2.9%

2.3%

21%

21%

3.5%

2.0%

4.9%

5.8%

YyecTBO
Bo ®oHOOT

3.8%

3.4%

3.3%

3.1%

2.7%

2.4%

2.3%

1.9%

1.5%

1.4%
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OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa



BEIA ®MHAHCUM — Moptdonmo (3/3
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KomnaHuja Tukep Hp>xaBa
PNC Financial

C
Services @ PNC PNC Al
Mastercard

C
Incorporated e Al
Allianz ALV.DE TepmaHuja

INGA.AS XonaHauja

ING Groep ING %

Visa VISA cAR
AIG AlIG| ~ac cAl

Swiss Re SREN.SW UWeajuapuja
American T

C
EXp I'eSS EXPRESS AXP Aﬂ
Axa SA AVA CS.PA dpaHumnja

Llena/
Mpodpun [obuska
PNC e guBep3aunduumpara komnaHuja 3a hMHaHCUCKK yCryrn
Koja Hyay KOPNopaT1BHO, MHCTUTY LIMOHANHO 1 BaHKapcTBO, Kako 15

nynpasyBaHk€ CO CpeacTBa.

Bpoj eaeH npoBajaep Ha NNaTeXHW KapTUYKK, KOPUCTEHU Of,
cKopo cekoja baHka. MasterCard e npBata unH-TEK KOMNaHwja 16
BO CBETOT.

epmaHcka hrMHaHCcUCKa KoMnaHuja Yuj rmaBeH GusHuc e
ocurypyBak€e 1 ynpasyBahe co cpeacTea. EaHo oa 26
Hajnpeno3HaTNIMBUTE OCUTYPUTENHU UMUHbA.

ING e XonaHacka chmHaHcucka komnanwja, nuaep Bo XonaHavja
n Benruja, kako u gurntantu 6aHku H1U3 EBpona n ABcTpanuja. 2

BTtopuvoT Hajronem npoBajaep Ha nnaTexHn KapTU4ku BO CBETOT,
HUBHWOT NPOU3BO/ UCTO rO KOPUCTU CKOPO CeKoja NMuLieHLMpaHa 12
HaHka.

AlIG e egHa of HajroneMuUTe OCUrypuUTENHN KOMNaHuM BO CBETOT,
co ceauwTte Bo CA[l. Komnanwujata Hyay UMOTHO, )XMBOTHO 5
ocurypyBare 1 apyru ycnyru.

Swiss Re e Hajronemarta peocuryputenHa KomnaHuja BO CBETOT,
co ceguwiTa Bo Lipux v kaHuenapvm Bo noseke of 25 3emju. 13

American Express e rnobanHa chmHaHcucka MHCTUTYLMja Koja
Hy M NNaTEXHW U KpeauTHU kapTudkmu Bo 130 3emju. 15

PpaHLycka ocurypuTenHa komnaHuja co npucycteo Bo 50 3emju
1 95 MyUnMoHmn knmeHTn. Ce 6aBM 1 CO UHBECTULMN 1 APYTU 3
hbUHaHCUCKN yCnyTu.

OuenoeHaeH

[MpuHoc

3.7%

0.6%

4.3%

5.5%

0.8%

2.4%

4.0%

0.9%

5.6%

YyecTBO

Bo ®oHOOT

1.1%

1.1%

1.1%

1.1%

1.1%

0.8%

0.6%

0.6%

0.6%
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BETA ®uHaHcum = == BeHumapk PuHaHcwm (€ MNpunarogeHo)

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa



BETA
®OHA0BU

BEIFA ®UHAHCUMN — Ouctpubyumja

Bera ®uHaHcum -- OtBOpeH MHBecTuumckn ®oHa
30.09.2025
Onctpubyumja n Komnosnupmja

Ounctpnbyumja no Cektopm Komnoauuuja no Opxasu

CAL, 35%

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa



BEI'A PUIHAHCUW — Cnopenbwu V// |eera

dOHAOBU

Bera ®uHaHcum -- OTBOpeH MHBecTnumckn ®oHa

30.09.2025
Mokasatenun n Cnopenbu

Mpocek Ha LeHa / Jobueka 13
MpoceyHa OuBnoenpa 3.3%
Op lMNMoueTok

Cnopenba Ha lNpuHocu 3a Llena 2024 2025
Bera ®unHaHcum -- OtBOpEeH UHBecTuumckn ®oHg 20.4% 24.4%
V d Fi ials Index Fund

anguard Financials Index Fun 28.0% 9.8%
(€ MpunarogeHo)
Fidelity MSCI Financials Index Fund 0 0
(€ NpwnarogeHo) 28.3% 9.8%
V Equity | F

anguard Equity Income Fund 4.6% 9.8%

(€ MpunarogeHo)

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa



BElrA
dOHAOBU

BEIA TEXHONOIMMJA — Mpodbun

[Monutukata Ha POHOOT € Haco4yeHa KOH BMNOXyBawe BO PEHOMUPAHM KOMMAHUM Of, CEKTOPOT
TeXHOorormja Kako n TeXHOMOLLKM KOMMNaHUN KOW Ce BUCOKO MHOBATMBHU U Ce Haoraart BO ¢pasa Ha
pasBo;j.

[JOMMHAHTHO NMOPTAONMOTO Ke bmae COCTaBEeHO oA T.H. “TEXHOMOLUKW rMraHTu” Kowu ce aen oA
CBETCKUTE DEep3aHCKN MHOEKCU, UCTOTO Ke bmuae HagonofmHETO CO TEXHOMOLLKN KOMMaHUM of KOW
ce ovekyBa fa ctaHaTt buTeH dbakTop BO OBOj CEKTOP.

MHBecTMUMCKNUTE OaNyKM Ke ce TemenaT Ha [AUCKPELMOHO CenekTupawe Ha u3gaBayn Ha
p1HAHCUCKM MHCTPYMEHTU, KOM Ce 3aHMMaBaaT Co pa3Boj M npoaaxba Ha npou3Boau, npouecu
UNWU YyCnyrn, 3a KOW MOCTOM ronemMa BepojaTHOCT [Aeka Ha [Onr pok ke cosgagaTl unu
npoduTMpaaT og MHOBALMK U TEXHOMOLLIKW pa3Boj.

[Mputoa, MHBECTMpawEeTO Ha (POHOOT Ke buae dOKycupaHo Ha MHOYCTPUM KOWU cnaraaT BO
TEXHOSTOLWKMOT CEeKTOp, OOHOCHO NPOW3BOACTBO HAa KOMIjYTEPCKU XapaBep, KOMIjyTepCKu
codpTBEP, KOMYHUKALMCKA oOrpema, €neKTPOHCKNU KOMIMOHEHTU, EeNeKTPOHCKU ypeawn, MpeXxHa
MHPaCTPyKTypa, AuUCTpubyuuja Ha enekTpOHCKa W KorjyTepcka onpema, onpema 3a
KOMMjyTEePCKN UCTPpaXKyBara 1 OPYrn MHOYCTPUM KOU ce KnacuuumpaHm Bo CEKTOP TeXHOroruja.

OBOj AOKYMEHT € HamMeHeT 3a BHaTpeluHa ynoTpeba Bo BEFTA ®OHOOBW ALl Ckonje, He npeTcTaByBa peknamMeH MaTepujan u He e npeaBuieH 3a ynotpeba Bo NpaBee Ha MHBECTULMCKa oayka



Bera TexHornoruja -- OtBOpeH NHBecTuumckn PoHA
30.09.2025
KomnaHuja Twvkep

Hp>xaBa

Oracle . ORCL CcAN
Corporation
Broadcom m'}:oou AVGO CAL

| .
Microsoft MSFT
=

Dell DELL CAL

CAI

Taiwan

S T
Semiconductor s C TSM ajsaH

Advanced n AMD CcAl
Micro Devices AMD

Alphabet GOOGL CAQ

Micron )
Technology ASQI el MU AR
NVIDIA 62 NVDA CAL
NVIDIA.
Intel H >
C
Corporation (lnte,l INTC AR

[Mpodoun

Oracle Hyan TexHomnorvja 3a gatabasu 1 NnaHvpawe Ha pecypcu
(ERP). Oracle nma 430.000 knveHTn Bo 175 3emju, oncnyxeHu
op 136.000 BpaboTeHun.

AMepuKaHCK1 NPoM3BOAMTEN Ha MOy NMPOBOAHULM U OCTaHaTh
Aenosu. Nponssogute Ha Broadcom ce kopucTar BO gata-
LIEHTPY, MPEXM U UHOYCTpYja.

Microsoft eaHa og HajronemuTe coTBEPCKM KOMMNAHUM BO
cBeToT, no3Hata no Windows n Office komnaHujata nma n
pasBWEH cepBeEPCKN BU3HUC.

Dell e Bogeukn cHabayBay Ha cepBepu, Memopuja 1 MpexHu
npon3Boau, 1 KOMMjyTepy Mo Nperno3HaTnne GpeHa.

Hajronemara chabpuka 3a unnosu co 60% nasapeH ygen, e
ocHoBaHa Bo 1987. Cny»xwu Ha Apple, AMD u Nvidia, n BpaboTyBa
Hag 73.000 nyre.

Alphabet e LuenoceH conCTBEHWK Ha MHTEPHET MeauyMCKUOT
rvraHT Google, koj kako nogpyxHuua reHepupa 99% o
NpVXoAMTe Ha KoMNaHujaTa.

Jlnaep BO AM3ajH 1 NPOM3BOACTBO Ha MUKPOYMMOBM, MPOLECOPY 1
rpacmyku KapTu 3a nepcoHarnHa u npodgecuoHanHa ynorpeta.

Micron e nuaep Bo Ha KommjyTepckaTta memopuja. KnyyHu Bo
nuHujata Ha npomssoan ce DRAM n NAND.

NVIDIA e HajronemMunoT nponsBoauTen Ha rpaduyku KapTu, Kou
ce ynoTpebyBaaT 3a BUA€O Urpu, BUAEO NpoayKumja v pyaapere
KpUnTO-BanyTy.

Intel, BOge4kM Npon3BoanTEN Ha YMMOBU, AN3ajHMpa U
npou3sBeyBa MUKPOMPOLIECOPY 3a KOMMjyTEPY U JaTa LIeHTpU.
Co Bogeyka nasapHa nosuupja.

Llena /
[o6uBka
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0.8%
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0.7%

1.4%

0.9%

0.3%

0.2%
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YyecTtBO
Bo ®oHOoT

8.5%

7.9%

7.5%

6.8%

6.3%
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Bera TexHonoruja -- OtBOopeH NHBecTuumckmn ®oHg

30.09.2025
KomnaHuja
Vanguard
Information
Technology

Meta
Platforms

Apple

CrowdStrike

Shopify

Applied
Materials Inc

Marvell
Technology

UnitedHealth
Group

Tesla

ASML

Llena/
Tukep Opxaea [podun No6ueka
ETF-ot ro cnegn MSCI US Investable Market Index/Info Tech
Vanguard VGT cAl 25/50, nHBecTupajkm Bo TexHonoLwku akummn og CALL, cnopes 13
& TEXVHUTE BO MHAEKCOT.
ConcTBeHUK Ha Hajroriemara couujanHa Mpexa BO CBETOT
m Meta META CAQ (Facebook) koj 6poun 3.6 MunmoHu kopucHULn, n reHepupa 90% 27
o npuxoauTe.
s Apple npov3aBeayBa LLMPOK CMEKTap Ha BPBHW €NIEKTPOHCKM
AAPL CAL ypeau, BKiy4yBajkv nameTHu TenedoHu (iPhone), Tabnetu 36
(iPad), komnjyTepu (Mac) uTH.
\ CrowdStrike, komnaHuja 3a knbep-6e36egHocT, cneumjanmsmpaHa
~ CRWD cA Ha 6e36eHOCHN BepTUKanm Kako KpajHu TOYKW, WOAEHTUTET 1 433
onepauuu 3a 6e3begHoCT.
CROWDSTRIKE
Bopeukarta nnatcopma 3a e-Tprosuja. Hyam komnneTHm
SHOP CAQ pelleHuja 3a NpogaBaynuTe: e-Hapayku, HannaTa, peknamupare 115
1 NnacMaH.
Applied Materials, Hajronem npoussoguten Ha WFE, Boay BO
APPLIED AMAT CAL genosvumja. Knunentn ce TSMC, Intel 1 Samsung, ondakajku 28
@ bl ckopo cute acnektu Ha WFE.
Bopeyku nponssoguTen Ha 4mnoBu, hOKyCHpaH Ha annvkaumm 3a
Iﬁl MARVELL MRVL CAD MPEXHO MOBP3yBak-€ 1 CKraavpame, 3a onepatopu u 778
- npetnpujatuja.
Hajronemara 3gpaBctBeHa komnaHuja Bo CA[, koja npy>ka n
wJ_ UNH CAQ ocurypyBaks€e 1 NpvBaTHa 34paBCTBEHA Hera Ha CBOUTe 17
UnitedHealth Group KNNeHTH.
v MpBUOT ycneLleH NPOU3BOAMTEN Ha ENEKTPUYHN aBTOMOGWNM BO
' TSLA cAn cBeToT. Cera Bpean CKopo TPUIMOH AoNapw. 304
TESLA
XomnaHAcka koMnaHuja Koja v npousBefyBa rnaBHUTE MalunHW
ASML ASML.AS Xonanauja 3@ MPOVSBOACTBO Ha 4MNOBY U MeMopHja. 37

OuenoeHaeH

[MpuHoc

0.4%

0.3%

0.4%

0.8%

0.3%

2.7%

0.7%

'/

YuecTBo
Bo ®oHOOT
3.4%
3.3%
2.7%
2.6%
2.3%
2.2%
1.9%
1.7%

1.7%

1.5%
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dOHAOBU

Bera TexHonoruja -- OtBOopeH NHBecTuumckmn ®oHg

30.09.2025 Llena / [uenpoeHaeH YuecTBO

KomnaHuja Tukep OpxaBa [Mpodun Ho6uBka MpuHoc Bo ®oHAoT
HajronemuoT naHew, Ha cynepmapkeTy Bo cBeTOT. [pucyTeH BO

Walmart Walmart WMT CAn  CAwJyxua Avepuka co Han 11,000 mapket. 38 0.9% 1.2%
Adobe av3ajHupa 1 npousseayBa BOAEYKN codpTBEPM 3a

Adobe ‘ ADBE CAQ ynpaByBah€e CO JOKYMEHTH, BUAEO N pOTO MOHTOXa, AurnTaneH 20 - 1.2%
MapKeTUHT U peKnamupare.
IBM Hyam codbTBep, xapasep n T ycnyrun Bo 175 3emju, co

IBM IBM CAQ 300.000 BpaboTteHu n knueHTn mery 95% op Fortune 500 37 2.2% 1.2%
KoMnaHumTe.
Hajronemara e-npogaxHa nnatgopma Bo cBeToT, BpeaHa $1.7

Amazon amazon ,vzn CAL  TPWMOHM ponapu. 34 . 11%

Hewlett HP oncnyxyBa knneHTn og manonpogaxba Ha nepcoHanHu

ewlett- I HPQ CAQ KOMMjyTepw, A0 ONpeMyBaHe Ha UHAY CTPUCKM LEEHTPU. 9 4.4% 1.0%

Packard
Qualcomm pa3suBa 1 nuLeHLmpa beaxuyHa TexHonoruja n

Qualcomm QUC||COMN\ QCOM CAL npoussegyBa YMNOBM 3a NameTHU TenedoHu. Komnanvjata e 16 2.0% 1.0%
nmaep Bo 5G TexHosoruja.

Fidelity MSCI > EfeH o HajronemMuTe MHBECTULMCKM (hOHA0BM hOKyCUpaH Ha

Information % FTEC IMo6anHo BMOXyBake BO MHAEKCOT HA MHGOPMATUYKO TEXHOSTOLLKM _ 0.4% 0.7%

Technoloqv FTEC KOMMNaHU.
Fortinet Hyau cajoep-6e36egHOCT 3a Hag NOMOBUHA MUMMOH

Fortinet F::RTINET FTNT CAQ KMMEHTU LUMPYM CBETOT. Hajronem Aen o MPOMETOT ro Brieye of 32 - 0.7%
npeTnnaTu.

BlackRock ®oHpoT ro cneaun Russell 1000 Technology RIC 22.5/45 Capped

iShares US iShares YW CAL Index, nHBecTupajkun Hajmanky 80% BO HEFOBUTE KOMMOHEHTU 1 13 0.1% 0.6%

Technology e CIIMYHN MHBECTULIMM.

' Cisco Systems e HajroneMunoT cBeTCcku cHabgyBay Ha xapasep v
Cisco Systems ol I i I I CSCO CAQ cogpTBEp BO CEKTOPOT 3a MPEXHMW peLLeHuja, 1 Baxu 3a 3naTeH 28 2.3% 0.5%
CISCO. cTaHaapA Ha nasapor.

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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Bera TexHornoruja -- OtBopeH VHBecTuumckn ®oHa
30.09.2025

MpuHocu n MNepdopmaHc

12.0% 14.6% 32.7% 22.8% 11.6%

BEIA TexHonoruja - Komnapauuja co Vanguard Information Technology (VGT)
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OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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®OHO0BU

Bera TexHonoruja -- OtBOpeH NHBecTnumnckm ®oHA

30.09.2025
IOucTtpnbyumja n Komnosumumja

Ouctpnbyumja no Cektopu Komnosuuuja no Opxasu

OBOj IOKYMEHT e HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa pekniamMeH matepujan u He e npeaBuaeH 3a ynotpeba Bo nNpaBere Ha MHBECTULMCKA OATyKa



BEI'A TEXHOJIOIM'MJA — Cnopenbwu ’// BETA

dOHAOBU

Bera TexHonoruja -- OtBOpeH NHBecTnumnckm ®oHA
30.09.2025

Mokasatenun n Cnopenbu

Mpocek Ha LeHa / Jobueka 30
MpoceyHa OusnaeHna 1.0%
Ogp MoyeTok

Cnopeaba Ha lNpuHocu 3a Llena 2024 2025
Bera TexHonoruvja -- OtBopeH NHBecTuuuckn ®oHa 36.1% 11.6%
Vanguard Information Technology Index Fund 31.9% 17.7%
(€ MpunarogeHo)
Fidelity MSCI Information Technology Index Fund 0 o
(€ NpwnarogeHo) 32.3% 17.8%
Fidelity Advisor New Insights F

idelity Advisor New Insights Fund 28.2% 15.3%

(€ MpunarogeHo)

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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V dOHO0BMU

ApywtBO 3a YnpasyBane co NHBecTuumnckm ®oHaosu
BEI'A oOHOOBW Al Ckonje

6yn. Ce. KnumeHT Oxpuackn 6p. 45, kat 1, 1000 Ckonje
02 3215878

info@vegafondovi.mk

OBoj maTepujan e nogroteeH og Bera ®oHposn ALl Ckonje. OBoj maTepujan e 3a guctpmbyumja camo NOA TakBU OKOMHOCTM LUTO MOXe Aa GuaaT A03BONIEHM CO BaXKEYKMOT 3aKOH. TOj He v 3ema npeasug
crneunuyHnTEe MHBECTULMCKM Lienn. onHaHcucka coctojba unm nocebHm notpebu Ha koj 6buno npumaten. Taa e objaBeHa camo 3a UHPOPMATUBHM LIeNn 1 Hema Aa ce TOMKyBa Kako COBET 3a MHBECTULUM UMW KaKo
Gapare unv NoHyaa 3a KynyBake Unv npojaBare Ha Kaksu BMno xapTuu of BPeOHOCT UMM CPOAHU (PUHAHCKCKM MHCTPYMEHTU. CPeACcTBa MM UMoT. He e NoTBpAEHO 1 HeMa 3acTanyBake Wnu rapaHuuja. unm
€KCMNpPEeCHO U1 UMNIMLMTHO. € NpeABMAEHO BO OAHOC Ha TOYHOCTA. KOMMNIIeTHOCTa Un BepOAOCTOjJHOCTa Ha MHdopMaumnTe coapxaHn oae. Mpumartenute He Tpeba Aa ce cmeTaarT 3a 3aMeHa 3a U3BpLLyBaHe Ha
concTBeHata npecyaa. Kakso 6vno mucnewe nspaseHo BO 0OBOj AOKYMEHT € cTaBoT Ha Bera ®onpgosu Al Ckonje. dpyrute cybjektn nnu cnyx6eHvum 3a ynpasyBawe co Bera ®ongosu AL Ckonje Mmoxe ga umaart
pasnMyHU CTaBOBU CO OHWE COAPXaHW BO OBOj AOKYMEHT Kako pe3ynTaTt Ha KOPUCTeHe Ha pas3nuyHu npetnocTaBku. KakBo 6uno mucnere n3paseHo BO OBOj MaTepujan Moxe Aa ce npomMmeHu 6e3 npeTxoaHa HajaBa
n Bera ®oHgosu Al Ckonje He e noA HWKakBa obBpcKa Aa MM axypupa unv aa rv axypupa uHdpopmauunte cogpxaHu Bo oea. Bera ®oHgosu ALl Ckonje 1 HeroBute COOABETHU CnyxbeHnum n copaboTHULUM nnm
KNUEHTU MOXaT Aa MMaaT MHTepec BO (PUHAHCUCKUTE MHCTPYMEHTU Ha cuTe cybjekTn HaBedeHn BO 0BOj MaTepwujan. Nokpaj Toa. Bera ®ongosn ALl Ckonje moxe Aa v3Bplum HabaBku v / unu npogaxba Kako
Hanorogasay unu areHT unu ga obesdean apyru yenyrn. MeHaumeHT Bera KanuTtan. HeroBuTe noBp3aHu cybjekTu. gupekTopu. BpaboTeHWUTe 1 areHTuTe He npudakaaT HMKaKBa O4roBOPHOCT 3a kakBa 6uno 3aryba
Mnu WTeTa WTOo npousneryBa of ynotpebarta Ha uenuoT unu koj 6uno gen oa osoj matepujan. Onumu gepvBaTUBHUTE NPOM3BOAM U bjydyepcuTe He ce MOrogHW 3a CUTe MHBECTUTOPWU. U TPryBaHkeTo CO OBUE
MHCTPYMEHTM ce cMmeTa 3a pu3nyHo. MNpeTxoaHnTe nepdopMaHCu He ce HYyXXHO MHAMKATMBHM 3@ uaHUTe pesyntatu. [leBu3HnTe KypceBu Ha AEBU3M MOXAaT HeraTMBHO Aa BnujaaT Ha BPeAHOCTa. LieHa Ui nNpuxos
Ha koe 6uno o6esbenyBarwe MM NOBP3aH UHCTPYMEHT CrioMeHaT BO oBaa npes3eHTauuja. lNpea ga cknyynte TpaHcakuuja, Tpeba ga ce KOHcynTupaTe CO Ball MpaBHUK. peryrnatopHa AaHOK hMHaHCUMCKM 1
CMETKOBOACTBEHN COBETHWULM OO0 CTeneH A0 KOj cMeTaTe Aeka e noTpebHo ga HanpaBuTe CBOM MHBECTWLMMW. OANYKW 3@ XeluHr v Tproeuja. OCBEH LUTO He e MOoWMHaKy HaBedeHO OBAe. OBOj Matepwjan UM ce
coonwTyBa Ha Bera ®oHgosu Al Ckonje Ha nuua kou nMaaT NpoecMoHanHoO UCKyCTBO BO Mpallaka NOBP3aHu CO TpaHCaKuuMWM U UHBECTMUMW OA BUA Ha KOj Ce OQHecyBa U e JOCTaneH camo 3a TakBu nuua.
MHdopmaunmTe cogpxaHn BO OBa He Ce 0OHecyBaaT Ha. U He Tpeba ga ce notnupa of koe 6uno apyro nuue. Auctpmnbyumjata Ha OBOj JOKYMEHT MOXe Aa buae orpaHnyeHa CO 3aKOH BO OApEeAEHU jypUCOUKLMN.
Opf nuuaTta Bo 4mja CONCTBEHOCT cTaHyBa 360p, NoTpebHo e Aa ce uHdopmMmupaart 1 Aa rm nodMTyBaaT BakBUTe orpaHudyBamna. [Npumarennte Ha JOKYMEHTOT nMpeTcTaByBaaTt Aeka Tue Mmoxar ga ro npumat 6e3 ga
ce CrnpoTMBCTaByBaaT Ha kakBO Ouno HeucnonHeTo Gapake 3a permcrpaumja unu Apyrm 3aKOHCKU OrpaHudyBakba BO jypucaukumjata BO Koja >XuBeaT WM BpLuaT AernioBHa akTMBHOCT. OBOj AOKYMEHT € CTporo
[oBepnvB 1 He cMee Aa byuae OocTaBeH unu gocTaneH. co Kaksu 6uno cpedcTsa. Ha koe 6vuno Apyro nuue oCcBeH HameHeTnoT npumaten. Bera ®oHgosn ALl Ckonje KOHKpeTHO 3abpaHyBa npepacnpegenba Ha 0Boj
MaTepujan n He npudaka HMKakBa OAroBOPHOCT 3a NocTanyBakeTo Ha TpeTu nuua Bo oBoj norned. 2020 MeHaymeHT Ha Bera Kanutan. Cute npaBa ce 3agpxaHu.




