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Bera Cet

MopThonmo o rnobanHO npeno3HaeHn OpeHOoBM KOM  MMaaT BUCOKa MasapHa
KanuTanusaumja, BMCOKa NMKBUMOHOCT, jacHa pasBOjHa cTpaTteruja Kako u noTeHuujan 3a
AOMNropoY€eH pacr.

O6e3benyBa nobpa pamHoTEXa NOMElyY O4EKYBAHMOT NPUHOC U PUSUKOT.

MpenopayaH nepuog Ha MHBECTUPaHE Hajmarnky 5 roguHu.

Bera ®uHaHcuu
MopTtdonno og mobpo amBep3vdMUMpPaHN MHBECTULUMM BO akUMWM Ha u3gaBayn of
OMHAHCUCKMOT CEKTOP, KOU Ce KapakTepusnpaaT CO BUCOKM ANBULAEHOHW MPUHOCK, Kako U
~  pasBMEHUN (PUHTEK KOMMNAHWUMN.

. Obesbenysa MHory fobpa paMmHoTexa noMery 04eKyBaHUOT MPUHOC N PUSMKOT.
. [MpenopayaH nepuog Ha NHBECTUPaHe HajMarky 5 roanHu.

Bera TexHonoruja

MHBecTupa BO akuum Ha WMHOBATMBHM W pPas3BMEHM KOMMNAHWW O CUTE WHOYCTPUU BO
TEXHOSMOLLKMOT CEeKTop, KOj ybeonmBo e HajnpomTtabunHMOT CeKTop BO nocnegHarta
AeleHnja, oBuraten BO pa3BojoT Ha CUTe APYrv NHOYCTPUM.

®oHOOT HyAM noTeHumjan 3a BUCOK MPUHOC, CNEACTBEHO N BUCOK PU3NK Of UHBECTUpPaH-E,
nocebHO Ha KpaToOK POK.

MpenopayaH nepuog Ha MHBECTUPaHE Hajmarnky 5 roguHum.

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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BEIA CBET — Mpodun

MonnTtnkaTta Ha POHOOT € HacoYeHa KOH BNOXyBake BO peHoOMUpaHu, T.H. ,Blue chips“n ,Dividend
stocks" komnaHuu co ronema 1 cpegHa nasapHa kanutanusauuja, co gusep3nurkaumja Ha passimyHu
reorpadCckm nogpadja n pasfindHu CEKTOPW.

MpuToa, CTpyKTypaTa Ha NopTdonMoTo Ha OHAOT MOXe Aa Bapupa Kako pesynTaTt Ha peakuuja Ha
nasapHUTE OKOJTHOCTM.

[Mpun Kpenpare Ha CTPyKTypaTa Ha NoOpTAONMOTO, APYLUTBOTO Ke ' uma npeasua
MaKpPOEKOHOMCKUTE U (PUHAHCUCKN NPOrHO3M 1 hakTopy NOBP3aHN CO pasnnyHM reorpadcku nasapu
NNW CEKTOPU, Kako 1 dyHOaMEeTHTaNHUTE nokasaTeny NoBP3aHN CO KOHKPETHUTE KOMMNaHUN.

Nmajkn rv npensug HanpeaHaBedeHUTe nokasartenu, Npeky akTUBHO yrnpaByBake Ha NOpTdonmoTo
Ha OMCKpeunoHa OCHoBa, [JpyLUTBOTO Ke HacTojyBa Aa r'M UCKOPUCTU pasnuyHuTe dpasun Ha
€KOHOMCKMOT LMKITYC 1 nasapHu coCcTojomn BO pasnnyHu reorpadckm nogpadja n cektopu, nputoa
BNOXYBajKu rm cpeacraearta BO KOMMNaHUM Co 3apaBn (OMHAHCUCKU NoKasaTenu.

OBOj AOKYMEHT € HamMeHeT 3a BHaTpeluHa ynoTpeba Bo BEFTA ®OHOOBW ALl Ckonje, He npeTcTaByBa peknamMeH MaTepujan u He e npeaBuieH 3a ynotpeba Bo NpaBee Ha MHBECTULMCKa oayka
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Bera CgeTt -- OT1BOpEH MHBecTuumnckn ®oHa

KomnaHuja Twvkep

Advanced
Micro Devices

:l AMD
AMD

Alibaba gL BABA
Eli Lilly % LLY
ASML AS

IBM IBM
Alphabet GOOGL
NIKE NKE
BNP Paribas BNP.PA
Salesforce salesforce CRM

Hp>xaBa

CAN

KnHa

CAI

ML ASMLAS  Xonawanja

CAN

CAN

CAN

PpaHumja

CAI

CAL

Llena /
Mpodoun Hobueka
JIngep BO AM3ajH 1 NPOU3BOACTBO HA MUKPOUYMMOBH, NPOLIECOPU 1
I'paCbVI‘-IKVI KapTun 3a nepcoHarnHa un I'IpOd)eCI/IOHaJ'IHa yr|0Tpe6a. 116

Alibaba e HajronemaTta cBeTCcKka KOMNaHuja 3a oHMajH 1 MobunHa
TproBuja, MepeHa crnopeg 6pyTo 06emMoT Ha CTokM - Hag 1 20
TPUNVOH JONapy FOAMLLHO.

Eli Lilly e dapmauesTcka komnaHuja dokycrpaHa Ha HanpeaHu
NEKOBM M NPOM3BOAM KOU Ce kopucTaT Bo 6opba npoTus pak, 46
avjabeTec v apyru Tewkn GonecTu.

XonaHAcka KoMnaHwja Koja rm nponssenyBa rmaBHUTE MallvHU
3a NPOM3BOACTBO Ha YMMOBM U MEMOpUja. 37

IBM Hyau codptep, xapasep u UT ycnyru Bo 175 3emju, co
300.000 BpaboTteHu n knueHTn mery 95% op Fortune 500 37
KOMMaHumTe.

Alphabet e LuenoceH concTBEHWK Ha MHTEPHET MeauyMCKUOT
rraHT Google, Koj kako nogapy»Huua reHepupa 99% o 28
NpVXoAMTe Ha KoMNaHujaTa.

NIKE e HajnpenosHaTnMBu1oT BpeHA Ha criopTcka obreka n
onpemMa BO CBETOT, CO LUMPOKO MPOM3BOACTBO M ANCTpMbyLmja. 32

BNP Paribas e Hajronemata jaBHO TpryBaHa 6aHka Bo PpaHuyja.
BaHkata pabotu Bo okony 80 3emju, co fomalleH nasap BO 7
PpaHumja, Utanuja n Benruja.

Hajronemara 3gpaecTtBeHa komnanuja Bo CA[, koja npy»a n
ocurypyBare 1 NpYBaTHa 34paBCTBEHA HETa HA CBOUTE 17
KMMeHTH.

Salesforce.com Hyau pelueHuvja 3a npeTnpujaTuja, KNy4YHn 3a
ynpaByBake CO OAHOCUTE CO KIIMEHTUTE, OHIAjH KaMnaksu 1 34
OUTUTaneH MapKeTUHT.
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Bera CgeT -- OTBOpeH NHBecTuumckmn ®oHg

KomnaHuja

Sumitomo

Corporation Sumitomo
Corporation

Axa SA AV

Walmart Walmart

L'Air Liquide @ airLiquide

Tokyo Electron T E L

TOKYO ELECTRON
Dell
Starbucks
Vinci viNSI e

Qualcomm Qualcomm

Holcim uﬂ

Tukep OpxaBa

SSUMY JanoHuja

CS.PA dpaHunja

WMT CAL

Al.PA dpaHuuja

TOELY JanoHuja

DELL CANl

SBUX CAQ

DG.PA dpaHuuja

QCOM CAL

HOLN.SW LWeajuapuja

Sumitomo Corp. is a Japanese sogo shosha trading in energy,
metals, machinery, food, media, retail, with roles in production
and distribution.

PpaHuycka ocuryputenHa komnaHuja co npucycTeo Bo 50 3emju
1 95 MunmoHn knmeHTu. Ce 6aBun 1 CO MHBECTULMM U APYTN
dbMHaHCUCKN yCryTn.

HajronemuoT naHeL, Ha cynepmMapKeTy Bo CBETOT. [1pucyTeH BO
CAL v JyxHa Amepuka co Hag 11,000 mapkeTu.

L’Air Liquide npov3seayBa n auctpubymvpa racoBm 3a UHAYCTPUM,
30paBCTBO, eHepreTcka TpaH3uuuja n TexHonoruja og 1902
roguHa.

Tokyo Electron gusajHupa 1 npogasa onpema 3a
nonynposoaHuuy 1 FPD Ha rno6anHo HUBO, HyAejkn pasHu
cuctemm u pewwenuja og 1951 roguna.

Dell e Bogeuku cHabayBay Ha cepBepu, MEMOpPUjA U MPEXHU
npou3Boau, U KOMMjyTepy Mo NPeno3HaTivB GpeHa.

HajronemunoT naHew Ha kacduTepum Bo CBETOT, npucyTeH Bo CAL
n 80 gpyru gpxaswm -- co Hag, 36,000 kacutepum.

Bopeuku rmobaneH n3sedyBay u MHBECTUTOP BO
nHpacTpykTypa. YnpaByBa co 4.400 km aBTonaTuLLTa CO
natapuHu Bo ®paHuyja 1 CBETOT 1 72 aepoapoMu.

Qualcomm pa3suBa 1 nuLeHLmpa 6e3xuyHa TexHororvja u
npousseayBa YMnoBu 3a naMmeTHu Tenedonn. Komnanvjata e
nmaep Bo 5G TexHororuja.

Holcim e rno6aneH npousBoanTen Ha rpafexHu matepujani kako
LWITO ce uemeHT n 6eToH. Pabotun Bo Hag 70 3emju co 72.000
BpaboTeHn.
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KomnaHuja Tukep Hp>xaBa

Baid B &?O BIDU K
aliau - MnHa
al

SAP w SAP.DE Tepmanuja

Enel SpA C7 (| ENELMI vranvja

Freeport- -

McMoRan FE CAI
Mercedes @ )
Benz Group MBG.DE TlepmaHuja

Mercedes-Benz

Siemens H SIE.DE  TepmaHuja

O
Novo Nordisk Zﬁ%’] NOVO-B.CC [JaHcka
novo nordisk”

Amrize r AMRZ.SW | M

AMRIZE Juapy)
Oracle . ORCL CALl
Corporation

Llena/
Mpodun [o6uska
Mnatdgopma 3a e-Tprosuja, ¥ €AeH HajroNeMmnTe KOHKYPeHTU Ha
Alibaba. Hyamn 6p3a ncnopaka npeky concteeHa Mpexa 3a 13
ncrnopaka.

'epmaHCKku NponsBoauTen Ha HajLLEHETUOT KOHTPOIIEH codTBEP
BO CBETOT, KOj Ce ynoTpebyBa BO HajroneMuTe KoMnaHmum u 36
MHCTUTY UMK BO 180 gpxasu.

Enel e utanujaHckun eHepreTcku ruraHT co onepaummn Bo Wtanuja,
LLinaHuja n JyxHa Ameprika. PokycupaH Ha reHepaumja u 15
oucTpybaumja Ha eHepruja.

Freeport-McMoRan e pyaapcka komnanuja un 6poj 1
npoussoauTten Ha 6akap BO CBETOT. 27

Mercedes-Benz Group npov3seayBa NnpeMnym naTHUYKM Bo3una
1 KomepLujanHu kom6uksa nog 6peHposute Mercedes-Benz, 9
AMG n Maybach.

Siemens e nHOYCTPUCKO-TEXHOSIOLLKA KOMNaHwja, Yuja
cneuujanHocT e aBToMaTu3auuja u gurutanusaumja Ha pabpuyko 24
nNpon3BOACTBO.

Novo Nordisk e hapmaLeBTCKka kKOMNaHwja AOMUHAHTHa Ha
rno6anHunoT nasap 3a Hera Ha avjabetec, cneuujanuavpaH Bo 12
MHCYMH n GLP-1 Tepanuja.

Amrize npogaBa LUeMeHT, 6eToH, acanT 1 KPOBHU CUCTEMU BO
CeBepHa AMepuka, NoOAENeHN BO CETMEHTU 3a rpadexHu 24
mMaTepujanu n chacagu.

Oracle Hyan TexHonorvja 3a fatabasu 1 nnaHMpame Ha pecypcu
(ERP). Oracle uma 430.000 knueHTv BO 175 3emju, ONCyXeHn 56
on 136.000 BpaboTeHu.
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Bera Cget -- OTBOpeH NHBecTnumckn ®oHa
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OBOj JOKYMEHT € HAaMeHET 3a BHaTpellHa ynoTpeba

Bo BE'A ®OHOOBW ALl Ckonje, He npeTcTaByBa peknameH MaTepujan u He e NpeaBUAEH 3a ynoTpeba BO NpaBewe Ha MHBECTULMCKA oarlyka

dOHAOBU
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BEIA CBET — ucTtpunbyumnja

Bera CgeT -- OTBOpEH MHBecTMLmnCkn PoHL,

Onctpubyumja n Komnosuypmja

Ounctpnbyumja no Cektopm Komnoasuuuja no Opxasu

Wl

TexHorornja, 45%

C"\CL 48%

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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dOHAOBU

Bera CeeT -- OTBOpeH MHBecTMLmnCckn PoHL,

Mokasatenn n Cnopenbu

Mpocek Ha LeHa / Jobueka 28
MpoceyHa OusnaeHna 5.4%
Ogp lMNMoueTok

Cnopenba Ha lNpuHocu 3a Llena 2024 2025
Bera CeeT -- OTBOpEH VHBECTMUMCKN POHA 1.6% 14.8%
V Total Stock Market | F

anguard Total Stock Market Index Fund 23.0% 13.7%
(€ MpunarogeHo)
Fidelity 500 Index Fund 0 o
(€ MNMpunarogeHo) 24.1% 14.4%
Franklin Templeton US Equity Index 23.4% 14.7%

(€ MpunarogeHo)

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa



BEA ®UHAHCUW — Mpodonn

BElrA
dOHAOBU

« lMonutunkata Ha PoHOOT e Haco4YeHa KOH BrOXXyBake BO PEHOMUPAHN KOMMAaHUW 0f, CEKTOPOT
prHaHCKMM Kako U KOMMNaHUM KoM BOBedyBaaT HOBUTETU BO CBETOT HA (PMHAHCUM U KOU ce
KapakTepuanpaaTr co MHOBaTUBHOCT BO paboTeH-ETO.

» [JOMMHaHTHO NOpPTdONMNOTO ke Buae cocTaBeHO oA T.H. “TpagnumoHanHn UHaAHCUCKN MHCTUTYUUN”
KOou ce aen of cBeTckute 6ep3aHckM MHAEKCU, MaaT gosira UCTopuja Ha NoCToewe 1 ce 4obpo
npenosHaTnmMB OpeH BO CEKTOPOT.

» [lopTdonnoTo ke buae HagononHETO CO KOMMAaHUN KOU ce Cy6-KOHTaKTopu Ha roneMmmnTe
dPMHAHCUCKN MHCTUTYLMN, KON BOBedyBaaT MHOBAL MM BO CBETOT HA PMHAHCUKM O KOWU Ce OYeKyBa Aa
cTaHaT 6uTeH dpakTop BO OBOj CEKTOP.

» [lpuTtoa, MHBECTUPAHETO Ha (POHOOT ke buae hoKycupaHo Ha MHOYCTPUM KoM crnaraaT BO
PMHAHCUCKNOT CEKTOP, OQHOCHO rnobanHn 6aHkapcky rpynaumm, OCUrypuTesTHM KOMMNaHuu, pejTuHr
areHuumn, KpeauTHW ycryrn, KOMnaHum 3a ynpaByBane CO cpeacTsa, bpokepu n gpyru.

OBOj AOKYMEHT € HamMeHeT 3a BHaTpeluHa ynoTpeba Bo BEFTA ®OHOOBW ALl Ckonje, He npeTcTaByBa peknamMeH MaTepujan u He e npeaBuieH 3a ynotpeba Bo NpaBee Ha MHBECTULMCKa oayka
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Bera ®unHaHcum -- OtBopeH NHBectuumckmn ®oHg

KomnaHuja Tvkep Hp>xaBa

Banco Bibao BBV BBVAMC  umanmia

BNP Paribas L i BNP.PA  ®paHumja
-
UBS Group ‘%% [JBS uBsG.sw wsajuapuja
-

JPMorgan “' JPM Al
Chase JPMorgan

HSBC ‘ = } HSBA.L  BpuTtaHuja
Bank of o

ank o 7  BAC CAl
Amerlca BANK OF AMERICA

Deutsche .
Bank DBK.DE TepmaHuja
Societe .
CerE sl GLE.PA dpaHumnja
Morgan Morgan

— C
Stanley - MS Al
P rn
Citigroup C tl C CAL

LLinaHcka mynTuHaumnoHanHa 6aHka. EgHa op HajronemuTe
(UHAHCUCKM MHCTUTY LM BO CBETOT, CO 3HAYUTENHO NPUCYTCBO
LUnanwuja n JyxHa Amepuka.

BNP Paribas e Hajronemara jaBHo TpryBaHa 6aHka Bo ®paHuuja.
Bankata pa6otu Bo okony 80 3emju, Co goMalleH nasap Bo
PpaHuyja, Utanunja n Benrvja.

UBS e LlBajuapcka 6aHka co3gageHa of noseke cnojyBama. Ha
CBETCKO HMBO, GaHkaTa e efieH HajroneMuTe ynpasyBayu Ha
boraTcTBO.

JPMorgan Chase e egHa of HajrorieMuTe 1 HajKOMMNeKCHUTe
rHaHcuckn nHeTutyumm Bo CALL, co uMoT of peyvcu 4
TPUMVOHW AONapW.

HSBC co ceauwiTte Bo JloHaoH € efHa of HajronemuTe 6aHku BO
CBETOT, CO CpeAcTBa of 3 TPUNMoHU gornapu v 40 MUIMOHK
KMUEHTU LUIMPYM CBETOT.

EpHa of Hajronemute AMepUKaHCKN UHAHCUCKN MHCTUTY LMK CO
2.5 TpUNMoHu gonapu aktuea, ce 6aBu co KomepumjanHo n
MHBECTULMCKO BaHKapcTBO.

OcHoBaHa Bo 1870 roguHa, Deutsche Bank e Hajronema o
6aHka Bo epMaHuja 1 egHa of BpBHUTE GaHKu BO CBETOT, CO
ronemo npvcycTBO BO Lien CBET.

OcHoBaHa Bo 1884, Société Générale e egHa of HajronemuTe
6aHkun Bo PpaHumja. baHkata Hy M MHBECTULIMCKN, KOPMOPATUBHM
1 KOMepLMjanHn yCcnyru.

EfnHa o ABeTe BoAeYKM MHBECTULIMCKM BaHKM BO CBETOT, CO
ceanwte Bo CALl Ho v rmobanHo npucycTBo. YnpasyBa co Haj 5
TPUMMOHW Jonapu.

Citigroup e rmo6anHa komnaHuvja 3a (PUHAHCUCKW YCIy T CO
cepvwte Bo CAJl, koja pabotu Bo noBeke oa 100 ap>kaBu.
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Bera ®unHaHcum -- OtBOpEH NHBectuumckn ®oHg

KomnaHuja Tukep Hp>xaBa
A
Crédit Agricole ACA.PA  ®paHuuja
e ———
Charles charles
.«,u‘ﬂ‘n ©
Schwab . SCHW A
State Strget STT CALl
Corporation
Mitsubishi UFJ ® 8306.T JaroHuja
MUFG
Wells Fargo WFC CAQ
Raiffeisen .
Bank x RBI.VI ABcTpuja
Barclays * BARC.L  Bputanuja
oldman
Goldman gacns Gs cAn
Sachs
ABN AMRO F ABN.AS  XonaHauja
ABN-AMRO
Aegon WLEGON AGNAS  Xonawavia

Mpodun

BrtopaTa Hajronema 6aHka Bo PpaHuuja, co MeryHapogHo
npucycTeo, Crédit Agricole e koHrnmomepat og 39 ®paHuycku
BaHku.

Charles Schwab e guBep3nduumpaH 6pokep, Koj ce 6aBu 1 co
ynpaByBaH-€TO CO CPEACTBA BO M3HOC OA Haf, 8 TPUIMOHM
Jonapw Bo BIIOT.

State Street offers global investment services and management,
with $49T AUC/A and $5.1T AUM, operating in 100+ markets with
53,000 staff.

Hajronemara 6aHka Bo JanoHuja, co nasapeH yaen of 8.5% of
cuTe JoMallHu kpeputu. Taa e u Hajronemata He-KuHecka
6aHkapcka rpynaupuja Ha rnobanHo HUBO.

EpHa op HajronemuTe H6aHkn Bo CAL, co 1.9 TpunnoHu gonapu
akTuBa, 1 ce 6aBM CO KoMepLujarHo, KOPNopPaTUBHO U
MHBECTULIMCKO BaHKapcTBO.

Raiffeisen Bank International AG Hyav pa3Hu 6aHkapcku,
hMHaHCUCKU 1 MHBECTULMCKM YCryrn Hu3 EBpona, co hokyc Ha
KOPMOpaTUBHU 1 ManonpoaakHW KIMEHTH.

Barclays e 6aHka co ceguwite Bo bputanuja. MerynapogHuoT
6usHnc reHepupa 62% opn gobuekata, godeka 38% ce
reHepupaat gomaluHo Bo bputaHuja.

CrepHa of ABeTe BOAEYKN MHBECTULMCKM BaHKN BO CBETOT, CO
cepvwte Bo CALl n rmo6anHo npucycTBo. Baxu 3a CUHOHUM CO
MHBECTMLMCKO GaHKapCTBO.

ABN AMRO e TpeTaTa Hajornema 6aHka Bo XonaHauja, co 6vsHuc
BO KOMepLMjariHoO 1 MHBECTULMCKO BaHKapcTBO.

Aegon e XonaHacka ocurypuTteriHa 1 neHaucka KoMmnaxuja co
ceanwite Bo Xar, npucyTHa Bo EBpona n CeBepHa Amepuka co
Hag 20 000 BpaboTeHu.
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71%
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2.9%

2.3%
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2.0%
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3.8%

3.7%

3.6%

3.2%

3.1%
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2.0%
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OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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dOHAOBU

Bera ®unHaHcum -- OtBOpeH NHBectuumckn ®oHg

Llena/ [OvBnaeHaeH Y4yecTtBO

KomnaHuja Tukep Opxasa Mpodwmn Ho6ueka MpuHoc Bo ®oHAoT
Bpoj eaeH npoBajaep Ha NnaTexHu KapTUYKK, KOPUCTEHU Of,

Mastercard 5 MA CAD ckopo cekoja baHka. MasterCard e npsaTa ouH-TEK KOMNaHwja 16 0.6% 1.2%

Incorporated BO CBETOT.

. . PNC e gvBep3anduuympaHa komnaHuja 3a UHaHCUCKM yCyrn
PNC Financial @ PNC PNC cAl Koja Hyav KOpropaTUBHO, MHCTUTYLIMOHAMHO 1 6aHKapCTBO, Kako 15 3.7% 1.1%

Services 1 ynpaBsyBake CO CpeacTBa.
BTopuoT Hajronem npoBsajaep Ha NnaTexHu KapTU4KM BO CBETOT,

Visa V’SA \Vi CAQ HVWBHMOT NPOM3BO/ UCTO FO KOPUCTU CKOPO CeKoja NMLeHLmMpaHa 12 0.8% 1.1%
HaHka.

ING e XonaHacka chvHaHcucka komnanwja, nuaep Bo XonaHavja
INGA.AS XonaHguja " Benruja, kako n gurutantu 6aHkun H1U3 EBpona n ABcTpanuja. 2 5.5% 1.1%

ING Groep

epmaHcka prHaHcKCKa KOMMaHwuja Yuj rmaBeH GU3HUC e

Allianz ALV.DE  Tepmanvja OCHIyPyBare u ynpasysaree co cpeactsa. EAHo o 26 4.3% 1.1%
HajﬂpeI'I03HaTﬂVIBVITe OCUrypUTENHN MUHLa.

AlG e egHa of HajroneMuUTe 0CUrypuTenHn KOMNaHum Bo CBETOT,

AIG AI G AIG CAQ co ceauwiTte Bo CA[l. Komnanwujata Hyay UMOTHO, )XMBOTHO 5 2.4% 0.9%
ocurypyBare 1 apyru ycnyru.

Swiss Re e Hajronemarta peocuryputenHa KomnaHuja BO CBETOT,

Swiss Re SREN.SW leajuapuja CO ceawTa 8o Linpux n kaHuenapuv Bo noseke of 25 3emju. 13 4.0% 0.7%
X American Express e rnobanHa chuHaHcucka MHCTUTYLMja Koja
American AMERICAN Hy M NNaTEXHW 1 KpeauTHU kapTuykm Bo 130 3emju o o
Express EXPRESS AXP CAL : 15 0.9% 0.7%
PpaHLycka ocurypuTenHa komnaHuja co npmucycteo Bo 50 3emju
Axa SA CS.PA OpaHunja Y 95 munvonun knneHTn. Ce 6aBu 1 CO MHBECTULIMM U OPYTU 3 5.6% 0.5%
A (PMHAHCUCKM yCnyTu.

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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dOHAOBU

Bera ®unHaHcum -- OtBOpeH MHBecTuumnckmn ®oHp,

MpuHocu n MNepdopmaHc
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BETA ®uHaHcum = == BeHumapk PuHaHcwm (€ MNMpunarogeHo)

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa



BETA
®OHA0BU

BEIFA ®UHAHCUMN — Ouctpubyumja

Bera ®uHaHcum -- OTBOpeH MHBecTnumckn ®oHAa

Onctpubyumja n Komnosnupmja

Ounctpnbyumja no Cektopm Komnoasuuuja no Opxasu

CAL, 38%

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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dOHAOBU

Bera ®uHaHcum -- OtBOpeH MHBecTuumckn ®oHa

Mokasatenn n Cnopenbu

Mpocek Ha LeHa / Jobueka 13
MpoceyHa OuBnoenpa 3.3%
Ogp lMNMoueTok

Cnopenba Ha lNpuHocu 3a Llena 2024 2025
Bera ®unHaHcum -- OtBOpEH UHBecTuumckn ®oHg 20.4% 24.1%
V d Fi ials Index Fund

anguard Financials Index Fun 28.0% 8.9%
(€ MpunarogeHo)
Fidelity MSCI Financials Index Fund 0 o
(€ NpwnarogeHo) 28.3% 8.2%
V Equity | F

anguard Equity Income Fund 4.6% 10.1%

(€ MpunarogeHo)

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa



BEIA TEXHONOIMMJA — Mpodbun

BElrA
dOHAOBU

Monutukata Ha PoHOOT € Haco4YeHa KOH BNoXyBake BO peHOMUPaHU KOMMNaHUU O, CEKTOPOT
TEeXHOorormja Kako 1 TeXHOSTOLWKN KOMMaHUM KoM ce BUCOKO MHOBATMBHU N Ce Haoraat BO dpa3a Ha
pasBo;j.

[JOMMHAHTHO NOPTAONMOTO Ke Bnae COCTaBEHO O T.H. “TEXHOMOLLKM r’MraHTn” Kou ce aen oa
cBeTcknTe 6ep3aHCKM MHOEKCU, UCTOTO ke bmuae HagoMnoNMHETO CO TEXHOMOLLKN KOMMNaHUK o Kou ce
oveKkyBa fa ctaHaTt 6uTeH dbakTop BO OBOj CEKTOP.

NHBecTMUMCKUTE OANyKM Ke ce TeMenaTt Ha AUCKPELMOHO CenekTupare Ha u3aasadu Ha
(PMHAHCUCKN NHCTPYMEHTU, KOWU Ce 3aHMMaBaaT co pa3Boj U npoaaxxba Ha Npons3Boau, NPOLEeCcH Unu
yCnyru, 3a KoM NOCTOM rorieMa BepojaTHOCT AeKa Ha JOoNnT poK ke co3ganat unv npodputmpaar of
MHOBaLIMM U TEXHOMOLLKM Pa3Bo;.

[MpuTtoa, MHBECTUPAHETO HA POHAOOT Ke Buae pokycmpaHo Ha MHOYCTPUN KOW charaaT BO
TEXHOJSTOLLIKMOT CEKTOpP, OAHOCHO NMPOM3BOACTBO Ha KOMIMjyTEPCKM XapaBep, KOMMNjyTepckun codpTeep,
KOMYHMKaLKNCKa onpemMa, eNeKTPOHCKN KOMMNOHEHTN, ENEKTPOHCKN ypean, MpexHa NHpacTpyKTypa,
ONCTpubyuuja Ha eniekTpoHCKa U KonjyTepcka onpema, onpemMa 3a KOMMjyTepckn ncTpaxysara U
OPYr1 UHOYCTPUN KOWU Cce KracnguumpaHn BO CEKTOP TEXHONOoruja.

OBOj AOKYMEHT € HamMeHeT 3a BHaTpeluHa ynoTpeba Bo BEFTA ®OHOOBW ALl Ckonje, He npeTcTaByBa peknamMeH MaTepujan u He e npeaBuieH 3a ynotpeba Bo NpaBee Ha MHBECTULMCKa oayka



Bera TexHornoruja -- OtBOpeH NHBecTuumckn PoHA

KomnaHuja Twvkep

Hp>xaBa

Broadcom amq’oou AVGO CAL

N~
Oracle

C
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Microsoft =- MSFT CAL
Dell DELL CAL
Advanced a AMD cAl
Micro Devices AMD
Taiwan c TSM TajraH

Semiconductor

Alphabet ¢ GOOGL CAD
Micron )
Technology ASQI el MU AR
NVIDIA 62 NVDA CAL

NVIDIA.
Intel 2 >

C

Corporation (lnte,l LIS P

Mpodun

AmepuKaHCK1 Npon3BoanTen Ha NosynpoOBOAHULM 1 OCTaHaTH
Aernosu. I'Ipovlsso,ume Ha Broadcom ce KopucTat BO AaTa-
LEHTPU, MPEXW U HAYCTPYja.

Oracle Hyau TexHororvja 3a gatabasu 1 nnaHnpame Ha pecypcu
(ERP). Oracle nma 430.000 knveHTu Bo 175 3emju, oncysxeHu
op, 136.000 BpaboTeHw.

Microsoft eaHa og HajronemuTe coTBEPCKM KOMMNAHUM BO
cBeToT, no3Hata no Windows n Office komnaHujata nma n
pasBWEH cepBePCKU BU3HUC.

Dell e Bogeukn cHabayBay Ha cepBepu, Memopuja 1 MpexHU
npon3Boau, 1 KOMMjyTepy Mo Nperno3HaTnne GpeHa.

Jngep BO AM3ajH 1 NPOU3BOACTBO HA MUKPOUMMOBU, NPOLECOPU 1
rpacmyku KapTu 3a NepcoHanHa u NnpodecuoHanHa ynorpeta.

Hajronemara chabpuka 3a unnosu co 60% nasapeH ygen, e
ocHoBaHa Bo 1987. Criy>m Ha Apple, AMD u Nvidia, n BpaboTtyBa
Hag 73.000 nyre.

Alphabet e LuenoceH concTBEHWK Ha MHTEPHET MeanyMCKUOT
ruranT Google, koj kako noapyxHuua reHepupa 99% on
npuxopuTe Ha KoMnaHwvjaTa.

Micron e nuagep Bo Ha kKommjyTepckaTta memopuja. KnyyHu Bo
nuHujata Ha npomssoan ce DRAM n NAND.

NVIDIA e HajronemMunoT nponsBoauTen Ha rpaduyku KapTu, Kou
ce ynoTpebyBaaT 3a BUA€O Urpu, BUAEO NpodyKumja v pyaapere
KpUnTO-BanyTy.

Intel, BOge4kM Npon3BoanTEN Ha YMMOBU, AN3ajHMpa n
npou3sBeyBa MUKPOMPOLIECOPY 3a KOMMjyTEPY 1 JaTa LIeHTpU.
Co Bogeyka nasapHa nosuupja.
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OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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Bera TexHonoruja -- OtBOpeH NHBecTuumckmn ®oHg

Llena/ [OvBnaeHaeH Y4yecTtBO

KomnaHuja Tukep OpxaBa [Mpodun Ho6uBka MpuHoc Bo ®oHAoT
Vanguard ETF-ot ro cneay MSCI US Investable Market Index/Info Tech
Information Vanguard VGT cAl 25/50, nHBecTupajkv Bo TexHonoLwku akummn og CALL, cnopes 13 0.4% 3.4%
Technology & TEXVHUTE BO MHAEKCOT.
' ConcTBeHUK Ha Hajroriemara couujanHa Mpexa BO CBETOT
Meta m Meta META CAQ (Facebook) koj 6poun 3.6 MunmoHu kopucHULn, n reHepupa 90% 27 0.3% 2.8%
Platforms ofi npuxoauTe.
pple npov3BenyBa LIMPOK CnekTap Ha BPBHW €NEKTPOHCKM
s Appl
Apple AAPL CAL ypeau, BKJ'IyL.{yBajkVI nameTtHu Tenedonm (iPhone), Tabnetn 36 0.4% 27%
(iPad), komnjyTepu (Mac) uTH.
rowdStrike, komnaHnwja 3a knbep-6e36eaHOCT, cneumrjanuanpaHa
N CrowdStrik j 6ep-6e36! j
CrowdStrike = CRWD CAQ Ha 6e36e4HOCHN BepTuKanm Kako KpajHu TOYKW, WOAEHTUTET 1 433 _ 27%
onepauuu 3a 6e36eaHoCT.
C STRIKE
Bopeykata nnatdopma 3a e-Tprosuja. Hyam koMnneTHu
Shopify SHOP CAQ pelleHuja 3a NpoaBaynuTe: e-Hapayku, HannaTa, peknamupame 115 _ 2.5%

nnnacmMmaH.

Applie d Applied Materials, Hajronem npoussoguten Ha WFE, Boau BO
: APPLIED AMAT CAl denosvumja. Knnentn ce TSMC, Intel u Samsung, ondakajku 28 0.8% 2.39%
Materials Inc @ bl cKopo cuTe acnekTu Ha WFE. ° °

Salesforce.com Hyau pelleHunja 3a npeTnpujatuja, Ky4Hu 3a

Sa|esforce Salesforce CRM CAﬂ ynpasyBaHh€ CO OAHOCUTE CO KIMMEHTUTE, OHJ'IajH Kamnambn n 34 0.7% 2.2%
anrnTaneH MapKeTuHr.

Bopeuku npoussoauTen Ha YMnoBw, cbon(ycwpaH Ha annukaumun 3a

Marvell Iﬁl MARVELL MRVL CAll MPEXHO MOBP3YBak-€ 1 CKNaaMparse, 3a OnepaTopu u 778 0.3% 2.0%
Technology = npetnpujatuia.
. Hajronemara sgpascTtBeHa komnaHuja Bo CA[L, Koja npyxa u

UnitedHealth ]

s UNH CAQ ocurypyBame 1 npuBaTHa 34paBcTBeHa Hera Ha CBouTe 17 27% 1.5%
Grou p UnitedHealth Group KINEHTW.

v 4 MpBKOT ycnelleH NPoM3BOANTEN Ha EMNEKTPUYHN aBTOMOBMITN BO

Tesla ' TSLA CAQ ceeToT. Cera Bpean CKopo TPUIMOH AONapw. 304 - 1.5%

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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Bera TexHonoruja -- OtBOpeH NHBecTuumckmn ®oHg

KomnaHuja
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Mpodun
XonaHfcka KomnaHuja Koja rv npousBeayBa rmaBHUTE MalUWHK
3a MPOU3BOACTBO Ha YMMOBU U MeMopuja.

IBM Hyaun codptBep, xapasep u UT ycnyru Bo 175 3emju, co
300.000 BpaboTteHu n knueHTu mery 95% og Fortune 500
KOMnaHumTe.

HajronemuoT naHeL, Ha cynepmMapKeTy Bo CBETOT. [1pucyTeH BO
CAL v JyxHa Amepuka co Hag 11,000 mapkeTu.

Hajronemara e-npogaxHa nnatgopma Bo cBeToT, BpeaHa $1.7
TPUIIMOHW AONapu.

Adobe ansajHypa 1 nponssegyBa BoAeukn copTBEPM 3a
ynpaByBakse CO AOKYMEHTH, BUAEO U (hOTO MOHTOXa, AuruTaneH
MapKeTWHT 1 peknamupatse.

Qualcomm pa3suBa 1 nuLeHLmpa beaxunyHa TexHonoruja n
npov3BefyBa YMNOBM 3a NaMeTHM TenedoHu. KomnaxvjaTta e
nmaep Bo 5G TexHosoruja.

HP oncnyxyBa knneHTn og manonpogaxba Ha nepcoHanHu
KOMMjyTepw, 0 ONpemMyBaHe Ha UHAY CTPUCKM LIEHTPY.

EpeH op HajronemuTe nHBECTUUMCKM choHA0BM DOKYCUpaH Ha
BIOXYBaH-€ BO MHAEKCOT Ha MHDOPMAaTUYKO TEXHOMOLLKN
KOMMaHuu.

Fortinet Hyau cajoep-6e3beaHocT 3a Haf NOMOBMHA MUIMOH
KNMEHTW Wnpym cBeTOT. Hajronem aen of npomeToT ro Breve of
npetnnaTu.

®oHpoT ro cneau Russell 1000 Technology RIC 22.5/45 Capped
Index, nHBectupajku Hajmanky 80% BO HEFOBUTE KOMMOHEHTU U
CIMNYHN MHBECTULIMN.
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OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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dOHAOBU

Bera TexHornoruja -- OtBOpeH VHBecTuumckn ®oHa

MpuHocu n MNepdopmaHc

10.7% 20.6% 54.2% 34.9% 23.5%

BEIA TexHonoruja - Komnapauuja co Vanguard Information Technology (VGT)
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BETIA TexHonoruja = = = BeHumapk TexHonoruja (€ MpunaroaeHo)

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa



BEFA TEXHOJNOIMMJA — Ouctpmnbyuumja ’// BETA

®OHO0BU

Bera TexHonornja -- OtBOpeH NHBecTnumnckn ®oHa

IOucTtpnbyumja n Komnosmumja

Ouctpnbyumja no Cektopu Komnosuuuja no Opxasu

OBOj IOKYMEHT e HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa pekniamMeH matepujan u He e npeaBuaeH 3a ynotpeba Bo nNpaBere Ha MHBECTULMCKA OATyKa



BEI'A TEXHOJIOIM'MJA — Cnopenbwu ’// BETA

dOHAOBU

Bera TexHonoruja -- OtBOpeH NHBecTnumnckm ®oHA

Mokasatenun n Cnopenbu

Mpocek Ha LeHa / Jobueka 30
MpoceyHa OusnaeHna 1.0%
Ogp MoyeTok

Cnopenba Ha lNpuHocu 3a Llena 2024 2025
Bera TexHonoruvja -- OtBopeH NHBecTuuuckn ®oHa 36.1% 23.5%
Vanguard Information Technology Index Fund 31.9% 20.1%
(€ MpunarogeHo)
Fidelity MSCI Information Technology Index Fund 0 o
(€ NpwnarogeHo) 32.3% 20.3%
Fidelity Advisor New Insights F

idelity Advisor New Insights Fund 28.2% 16.6%

(€ MpunarogeHo)

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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V dOHO0BMU

ApywtBO 3a YnpasyBane co NHBecTuumnckm ®oHaosu
BEI'A oOHOOBW Al Ckonje

6yn. Ce. KnumeHT Oxpuackn 6p. 45, kat 1, 1000 Ckonje
02 3215878

info@vegafondovi.mk

OBoj maTepujan e nogroteeH og Bera ®oHposn ALl Ckonje. OBoj maTepujan e 3a guctpmbyumja camo NOA TakBU OKOMHOCTM LUTO MOXe Aa GuaaT A03BONIEHM CO BaXKEYKMOT 3aKOH. TOj He v 3ema npeasug
crneunuyHnTEe MHBECTULMCKM Lienn. onHaHcucka coctojba unm nocebHm notpebu Ha koj 6buno npumaten. Taa e objaBeHa camo 3a UHPOPMATUBHM LIeNn 1 Hema Aa ce TOMKyBa Kako COBET 3a MHBECTULUM UMW KaKo
Gapare unv NoHyaa 3a KynyBake Unv npojaBare Ha Kaksu BMno xapTuu of BPeOHOCT UMM CPOAHU (PUHAHCKCKM MHCTPYMEHTU. CPeACcTBa MM UMoT. He e NoTBpAEHO 1 HeMa 3acTanyBake Wnu rapaHuuja. unm
€KCMNpPEeCHO U1 UMNIMLMTHO. € NpeABMAEHO BO OAHOC Ha TOYHOCTA. KOMMNIIeTHOCTa Un BepOAOCTOjJHOCTa Ha MHdopMaumnTe coapxaHn oae. Mpumartenute He Tpeba Aa ce cmeTaarT 3a 3aMeHa 3a U3BpLLyBaHe Ha
concTBeHata npecyaa. Kakso 6vno mucnewe nspaseHo BO 0OBOj AOKYMEHT € cTaBoT Ha Bera ®onpgosu Al Ckonje. dpyrute cybjektn nnu cnyx6eHvum 3a ynpasyBawe co Bera ®ongosu AL Ckonje Mmoxe ga umaart
pasnMyHU CTaBOBU CO OHWE COAPXaHW BO OBOj AOKYMEHT Kako pe3ynTaTt Ha KOPUCTeHe Ha pas3nuyHu npetnocTaBku. KakBo 6uno mucnere n3paseHo BO OBOj MaTepujan Moxe Aa ce npomMmeHu 6e3 npeTxoaHa HajaBa
n Bera ®oHgosu Al Ckonje He e noA HWKakBa obBpcKa Aa MM axypupa unv aa rv axypupa uHdpopmauunte cogpxaHu Bo oea. Bera ®oHgosu ALl Ckonje 1 HeroBute COOABETHU CnyxbeHnum n copaboTHULUM nnm
KNUEHTU MOXaT Aa MMaaT MHTepec BO (PUHAHCUCKUTE MHCTPYMEHTU Ha cuTe cybjekTn HaBedeHn BO 0BOj MaTepwujan. Nokpaj Toa. Bera ®ongosn ALl Ckonje moxe Aa v3Bplum HabaBku v / unu npogaxba Kako
Hanorogasay unu areHT unu ga obesdean apyru yenyrn. MeHaumeHT Bera KanuTtan. HeroBuTe noBp3aHu cybjekTu. gupekTopu. BpaboTeHWUTe 1 areHTuTe He npudakaaT HMKaKBa O4roBOPHOCT 3a kakBa 6uno 3aryba
Mnu WTeTa WTOo npousneryBa of ynotpebarta Ha uenuoT unu koj 6uno gen oa osoj matepujan. Onumu gepvBaTUBHUTE NPOM3BOAM U bjydyepcuTe He ce MOrogHW 3a CUTe MHBECTUTOPWU. U TPryBaHkeTo CO OBUE
MHCTPYMEHTM ce cMmeTa 3a pu3nyHo. MNpeTxoaHnTe nepdopMaHCu He ce HYyXXHO MHAMKATMBHM 3@ uaHUTe pesyntatu. [leBu3HnTe KypceBu Ha AEBU3M MOXAaT HeraTMBHO Aa BnujaaT Ha BPeAHOCTa. LieHa Ui nNpuxos
Ha koe 6uno o6esbenyBarwe MM NOBP3aH UHCTPYMEHT CrioMeHaT BO oBaa npes3eHTauuja. lNpea ga cknyynte TpaHcakuuja, Tpeba ga ce KOHcynTupaTe CO Ball MpaBHUK. peryrnatopHa AaHOK hMHaHCUMCKM 1
CMETKOBOACTBEHN COBETHWULM OO0 CTeneH A0 KOj cMeTaTe Aeka e noTpebHo ga HanpaBuTe CBOM MHBECTWLMMW. OANYKW 3@ XeluHr v Tproeuja. OCBEH LUTO He e MOoWMHaKy HaBedeHO OBAe. OBOj Matepwjan UM ce
coonwTyBa Ha Bera ®oHgosu Al Ckonje Ha nuua kou nMaaT NpoecMoHanHoO UCKyCTBO BO Mpallaka NOBP3aHu CO TpaHCaKuuMWM U UHBECTMUMW OA BUA Ha KOj Ce OQHecyBa U e JOCTaneH camo 3a TakBu nuua.
MHdopmaunmTe cogpxaHn BO OBa He Ce 0OHecyBaaT Ha. U He Tpeba ga ce notnupa of koe 6uno apyro nuue. Auctpmnbyumjata Ha OBOj JOKYMEHT MOXe Aa buae orpaHnyeHa CO 3aKOH BO OApEeAEHU jypUCOUKLMN.
Opf nuuaTta Bo 4mja CONCTBEHOCT cTaHyBa 360p, NoTpebHo e Aa ce uHdopmMmupaart 1 Aa rm nodMTyBaaT BakBUTe orpaHudyBamna. [Npumarennte Ha JOKYMEHTOT nMpeTcTaByBaaTt Aeka Tue Mmoxar ga ro npumat 6e3 ga
ce CrnpoTMBCTaByBaaT Ha kakBO Ouno HeucnonHeTo Gapake 3a permcrpaumja unu Apyrm 3aKOHCKU OrpaHudyBakba BO jypucaukumjata BO Koja >XuBeaT WM BpLuaT AernioBHa akTMBHOCT. OBOj AOKYMEHT € CTporo
[oBepnvB 1 He cMee Aa byuae OocTaBeH unu gocTaneH. co Kaksu 6uno cpedcTsa. Ha koe 6vuno Apyro nuue oCcBeH HameHeTnoT npumaten. Bera ®oHgosn ALl Ckonje KOHKpeTHO 3abpaHyBa npepacnpegenba Ha 0Boj
MaTepujan n He npudaka HMKakBa OAroBOPHOCT 3a NocTanyBakeTo Ha TpeTu nuua Bo oBoj norned. 2020 MeHaymeHT Ha Bera Kanutan. Cute npaBa ce 3agpxaHu.




