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Bera Cet

MopTchonmo opg rnobanHO npeno3HaeHn OpeHOoBM KOM  MMaaT BUCOKa MasapHa
KanuTanusaumja, BMCOKa NMKBUOHOCT, jacHa pasBOjHa cTpaTteruja Kako u noTeHuujan 3a
AONropoY€eH pacrT.

O6e3benyBa fobpa pamHoTEXa NOMElY O4EKYBAHMOT NPUHOC N PUSUKOT.

MpenopayaH nepuog Ha MHBECTUPaHE Hajmarnky 5 roguHu.

>
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Bera ®PuHaHcumn

MopThonmo oa pobpo AuBep3vduMUMpaHM MHBECTULMM BO aKkUuMM Ha wsgaBavv of
PUHAHCUCKNOT CEKTOP, KOM Ce KapakTepuanpaart cO BUCOKN ANBUAEHAHW NPUHOCKU, KaKo U
pasBMEHN PUHTEK KOMMAHUW.

O6e3benyBa mHory gobpa pamHOTEXa NOMEry O4EKYBaHWOT MPUHOC U PU3MKOT.
MpenopayaH nepuog Ha MHBECTUPaHE Hajmarnky 5 roguHu.

Bera TexHonoruja

MHBecTMpa BO akuMm Ha WHOBATUBHM W pasBUMEHW KOMMAHUM O CUTe OenoBuM BO
TEXHOSMOLKMOT CEeKTOp, KOj ybeonmBo e HajnpomTtabunHMOT CeKTop BO nocnegHarta
AeueHuja, oBuratern BO pa3BojoT Ha cuTe Apyrn MHOYCTPUMN.

doHAOOT HyAM NoTeHuumjan 3a BUCOK NPUHOC, CNeacTBEHO U BUCOK PU3UK O MHBECTUPaHE,
nocebHO Ha KpaToOK POK.

[MpenopayaH nepuog Ha NHBECTUPaHEe HajMariky 5 roanHu.

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa



BElrA

BEIA CBET — Mpodun

doHOoT BMOXYyBa BO akumm og peHomupanu (,Blue chips® n ,Dividend stocks®) komnaHumn co
ronema u cpegHa nasapHa kKanuvranmsauuja, Kom nMmaaT ctabuneH pacT, pegoBHa AveBuaeHaa U
BUCOKA NUKBUOHOCT. [NopTdonnoto e ameep3uuumnmpaHo no reorpaduja n CeKTopu, CO Ler
NOCTUrHyBaH-€ onTumarneH ogHocC nomMery rnpuHOC N PU3KK.

[Mpeky akTMBHO U npodecnoHanHo ynpaesyBawe, POHOOT ce dokycupa Ha rnobanHo
Npeno3HaTNIMBN KOMMAHUM LITO Ce ABUraTtenn Ha eKOHOMCKMOT pacT, uHoBauum n pasoj. Osue
KOMNaHMM Cce KapakTepusupaar CO [JONropoveH pact Ha aumeugeHga (,OuMBUAEHOHWU
apucTokpaTun®), cTabunHu npuxoau 1 3gpasu PUHAHCUCKN U3BELLTaMW.

CTpykTypata Ha noptdonMoTo MOXe [n[a ce npunarogyBa Ha nasapHuTe ycnosu. [lpu
[OHecyBawe oanyku, [pylWwTBOTO M 3ema npeaBua MakpOEKOHOMCKUTE U CEKTOPCKUTE MPOrHO3K,
Kako 1 byHOaMeHTanHnTe nokasaTenu Ha KoMnaHumTe.

I'IpeKy dKTUBHO YyrnpaByBak€ Ha OUCKpeunoHa OCHOBaAa, |El,pyLIJTBOTO HaCTijBa aa rm NCKOPUCTHU
pa3nnyHnuTe cba3|/| Ha €EeKOHOMCKMOT UuuKnyc ” Aa WHBEeCTUpa BO KOMMaHMMXW CO 3[paBu
CbI/IHaHCI/ICKI/I nokKasaresinn n I'IOTeHLI,I/IjaJ'I 3a pPacT.

[MpuToa, CTpyKTypaTa Ha NopTgOoNnMoTo Ha POHOOT MOXe [a Bapupa Kako pesynTaT Ha peakuuja
Ha NasapHUTE OKOSHOCTW.

dOHAOBU

OBOj AOKYMEHT € HamMeHeT 3a BHaTpeluHa ynoTpeba Bo BEFTA ®OHOOBW ALl Ckonje, He npeTcTaByBa peknamMeH MaTepujan u He e npeaBuieH 3a ynotpeba Bo NpaBee Ha MHBECTULMCKa oayka
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Bera CgeTt -- O1BOpEH MHBecTuumnckn ®oHa

31.05.2026 LleHa / [usnaeHaeH YuecTBO
KomnaHuja Tukep OpxaBa [o6uBka MpuHoc Bo ®oHAOT
. Hajronemara 3gpaBcTBeHa komnaHuja Bo CA[, koja npyxa u
UnitedHealth
: UNH CA ocurypyBakse 1 NpuBaTHa 34paBCTBEHA HEra Ha CBouTe 28 2.39% 5.4%
Group UnitedHealth Group KIMEHTU.
Ad d Jlngep BoO An3ajH 1 NPOU3BOACTBO Ha MUKPOYUMOBU, MPOLIECOPY 1
vance ‘ AMD cAn rpacpuyku kapTv 3a mepcoHanHa v npodgecroHanHa ynotpeba. 173 _ 5.3%
Micro Devices AMD
Eli Lilly e dapmavesTcka komnaHuja dokycrpaHa Ha HanpeaHu
Eli Lilly . LLY CAQ NEKOBM M NPOM3BOAM KOU Ce kopucTaT Bo 6opba npoTus pak, 38 0.7% 5.0%
ovjabeTec v opyru Tewkn GonecTu.
IBM Hyam codbtBep, xapasep 1 AT ycnyru Bo 175 3emju, co
IBM IBM CAO 300.000 BpaboteHu u knueHTn mery 95% op Fortune 500 29 2.1% 4.9%
KOMNaHunTe.
. Micron e nuaep Bo Ha komnjyTepckata Memopuja. KrnyyHu Bo
Micron A% ' DRAM 1 NAND
iIcron MU CA,U, JMHKWjaTa Ha npou3soan ce n . 49 01% 4.6%
Technology
KoHrrnomepart Koj He camo LUTO Npou3BeayBa 1 npodasa
Sony Group SONY SONY i €NeKTPOHVKa 1 ype, € 1 ycnelueH Bo hunmckata
. JanoHwuja P VPN, WYS7 @ U WEMSILER 20 QUUmVIEENEY 21 - 4.4%
Corporatlon My3uKaTta u MHgycTpujata 3a BUAEO-Urpu.
Alibaba e HajronemaTta cBeTCcKa KOMNaHuja 3a OHMajH U MobunHa
Alibaba BABA KuHa Tproewja, MepeHa crnopeg 6pyTo 06emMoT Ha CTokM - Hag 1 20 0.8% 4.2%
. TPWUINMOH Oonapu roguLlHo.
Dell e Bogeukun cHabayBay Ha cepBepu, Memopuja 1 MpexHN
Dell DELL cAn npou3Boau, 1 KOMMjyTepu No nNpeno3HaTnme 6peHa. 35 0.6% 3.9%
XonaHacka koMnaHuwja koja M NnpoussedyBa rfaBHUTE MaLUUHK
~ . .
ASML A)ML ASML.AS XonaHauja 3@ MPOM3BOACTBO Ha YMMOBM M MEMOpHUa. 57 0.5% 3.8%

Ferrari npogaBa ynrpanykcy3Hu aBToMo6unm co noronema

Ferrari NV (S; RACE Wranvja nobapyBayka of NoHydaTa, cuneH bpeHa, BUCOKU LieHN, JojanHu 33 1.2% 3.6%
KynyBauu u rmobanHa npogaxoda.

Ferrari

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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Bera CgeT -- OTBOpeH NHBecTuumckn ®oHg

31.05.2026 Llena /

KomnaHuja Tukep OpxaBa [Oo6uBka
Hajronemara 6aHka Bo JanoHuja, co nasapeH yaen of 8.5% on

Mitsubishi UFJ . 8306.T Jaronuja  CYTE AOMALLHM KpeauTn. Taa e n Hajronemata He-KuHecka 15

GaHkapcka rpynaumja Ha rnobanHo H1BO.
MUFG Y )

Bank of China, ocHoBaHa Bo 1912, e rmobanHa 6aHka co

Bank of China @ ‘V@ 4’&{5’ 3988.HK KuHa ceauwite Bo lMekuHr. Jluctnpana Bo 2006, paboTu Bo 64 3emju, 6
BANKOF CHINA co 64% Bo concTBeHocT Ha Central Huijin.

0 Alphabet e uenoceH concTBeHUK Ha MHTEPHET Meany MCKUOT
Alphabet GOOGL CAQ ruraHT Google, koj kako noapyxHuua reHepupa 99% of 28
J npuxoaute Ha KoMnaHujaTa.
q BNP Paribas e Hajronemarta jaBHo TprysaHa 6aHka 8o ®paHumja.
BNP Paribas V.. BNP.PA dpaHumja BaHkaTa pa6otu Bo okony 80 3emju, cCo gomalleH nasap Bo 9
'3 ®paHuuja, Utanuja n Benruja.
A
HajronemuoT naHew, Ha kaduTepum Bo cBeTOT, npucyTeH Bo CALL
Starbucks SBUX CAl 1 80 gpyru apxaswm -- co Hag 36,000 kadutepun. 73
. Sumitomo Corp. is a Japanese sogo shosha trading in energy,
Sumitomo . SSUMY JanoHuja metals, machinery, food, media, retail, with roles in production 14
Corporation Sumitomo and distribution.
Corporation
NIKE e Hajnpeno3HaTnnBmnOT BpeHa Ha cnopTcka obneka u
NIKE & NKE CAl onpema BO CBETOT, CO LUMPOKO NPON3BOACTBO 1 AMCTPUBYLMja. 29
O Novo Nordisk e dhapmaLeBTCka KOmMNaHuja AOMUHAHTHA Ha
Novo Nordisk % NOVO-B.CQC [OaHcka rno6anHunoT nasap 3a Hera Ha aujabetec, cneuujanuavpaH Bo 10
nerdisk® MHCYnH n GLP-1 Tepanuja.
Netflix e nnatdopma 3a BUAEO CTPUMUHE JOCTanHa peyncun
Netflix NFLX CAL cekaje BO CBeTOT. icTpubymnpa CBOM 1 NIMLIEHLMPaHN Cepun 27

cdunmosu.

AMepurKaHCKM Npou3BOAUTEN Ha nonynpoBoAHULN U OCTaHaTU

Broadcom A AVGO cAl Aenosu. MpoussoanTe Ha Broadcom ce kopucTat Bo gata- 93
BrRopARCOM. LIEHTPY, MPEX 1 UHAY CTpuja.
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Mpodpun

Tokyo Electron gusajHupa 1 npoagasa onpema 3a
nonynposoaHnuym 1 FPD Ha rnobanHo H1BO, Hy Aejkn pasHu
cuctemm n peueruja og 1951 roguna.

®paHuycka ocuryputenHa komnaHuja co npucycTeo Bo 50 3emju
1 95 Munmonn knmeHTn. Ce 6aBun 1 CO MHBECTULMN U APYTN
dbMHaHCUCKN yCryTu.

Oracle Hyav TexHomnorvja 3a gatabasu 1 NnaHvparse Ha pecypcu
(ERP). Oracle nma 430.000 knneHTr Bo 175 3emju, oncnyseHn
on 136.000 BpaboTeHu.

Vistra Corp e ronem amepukaHCK1 NPOU3BOAUTEN Ha ENEKTPUYHA
eHepruja co 44 GW kanauuTeT 1 Co OKOry 5 MUMMOHN KOPUCHULIN
BO 20 COjy3HM Ap>KaBu.

Salesforce.com Hyau pelueHuwja 3a npeTnpujatTuja, Ky4Hu 3a
ynpaByBate CO OAHOCUTE CO KIMMEHTUTE, OHMajH KaMnaksu v
AvruTaneH MapKeTuHr.

Constellation Energy Corp e npoussoguten Ha 6esjarnepoaHa
eneKkTpU4Ha eHeprvja of HyKneapHW, BETEPHU, COMapHU, X1apo U
racHu KanauuteTu.

KomnaHnwujaTa ru nsgaea LUMPOKO KOPUCTEHNUTE PUHAHCUCKMN
codptBep kako Quickbooks (cmeTkoBoAcTBeH), U Lacerte
(maHoueH).

Freeport-McMoRan e pyaapcka komnaHuja u 6poj 1
npoussoauTten Ha 6akap BO CBETOT.

L’Air Liquide npovaBegyBa 1 guctpubyupa racoBu 3a MHOY CTpUK,
30paBCTBO, EHepreTcka TpaHsuumja 1 TexHonoruja og 1902
roguHa.

Bopeyku rnobaneH nssegyBsay u UHBECTUTOP BO
MHpacTpykTypa. YnpasyBa co 4.400 km aBTonatuvwiTa co
natapuHu Bo ®paHumja 1 CBETOT U 72 aepoapoMu.
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OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa



BEIA CBET — rlpl/IHOCI/I ’// BETA

dOHAOBU
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31.05.2026

MpuHocu n MNepdopmaHc

11.2% 14.0% 13.0% 34.5% 13.9%

BEIA Ceert - Komnapauuja co S&P 500 Stock Market Index
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OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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Bera CgeT -- OTBOpeH MHBecTMLmnCKM POHL,

31.05.2026
Onctpubyumja n Komnosuypmja

Ounctpnbyumja no Cektopm Komnoasuuuja no Opxasu

\

O,
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23

TexHornorwja, 43%

CA»Q, 489

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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Bera CgeT -- OT1BOpeH MHBecTMLmnCKkn POHL,
31.05.2026

Mokasatenun n Cnopenbu

dOHAOBU

Mpocek Ha LeHa / Jobueka 36
MpoceyHa OusnaeHna 1.9%

Ogp MoyeTok Ha
Cnopenba Ha lNpuHocu loguHa (YTD)
Bera CeeT -- OTBOpEH VHBECTMUMCKN POHA 13.9%
Vanguard Total Stock Market Index Fund

11.9%

(€ MpunarogeHo)
Fidelity 500 Index Fund 0
(€ MpunarogeHo) 11.8%
Franklin Templeton US Equity Index 11.5%

(€ MpunarogeHo)

OBOj JOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFT'A ®OHOOBW Al Ckonje

, HEe MpeTCTaByBa pekniaMeH MaTepujan u He e NpeaBuaeH 3a ynotpeba Bo npaBerwe Ha MHBECTULMCKA OAasyKa
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BElrA
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» [lonutnkata Ha POHOOT € HacovYeHa KOH BMOXyBake BO PEHOMUPAHW KOMMAHWW Of CEeKTOpOoT
pUHAHCMM Kako M KOMMaHMM KOU BOBedyBaaT HOBUTETU BO CBETOT Ha (PUHAHCMM U KOU Cce
KapakTepuanpaaTt co MHOBaTUBHOCT BO paboTeH-ETO.

= [loMMHAHTHO noOpT(ONMOTO Ke 0Omae coctaBeHO o4 T.H. “TpaguumoHanHn UHAHCUCKU
MHCTUTYLMK” KOU Ce Oden of CBETCKUTe Bep3aHCKn MHOEKCKN, MaaT gonra UCTopuja Ha NOCTOEH-E
n ce nobpo npenosHaTNnB 6peHa BO CEKTOPOT.

= [lopThonmoto Ke 6Guae HaAOOMOMHETO CO KOMMaHWM KOU Ce CYyO-KOHTaKTopu Ha ronemuTe
PUHAHCUCKN MHCTUTYUMWN, KOW BOBedyBaaT WMHOBaAUMW BO CBETOT Ha (PUHAHCUMW OO KOou ce
oyeKkyBa fa ctaHaTt 6uTeH bakTop BO OBOj CEKTOP.

= [lputoa, MHBECTUpPAHETO Ha OHOOT Ke Oduae okycMpaHO Ha WMHOYCTPUM KoM cnafaat BO
PMHAHCUCKNOT CEKTOP, OAHOCHO rrobanHn 6GaHKapcKku rpynaumm, OCUrypUTENHM KOMNaHuW,
pPejTUHI areHunun, KpeanTHW yCcryrn, KOMnaHum 3a ynpaBsyBawe CO cpeacTtea, bpokepu n apyru.

OBOj AOKYMEHT € HamMeHeT 3a BHaTpeluHa ynoTpeba Bo BEFTA ®OHOOBW ALl Ckonje, He npeTcTaByBa peknamMeH MaTepujan u He e npeaBuieH 3a ynotpeba Bo NpaBee Ha MHBECTULMCKa oayka
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KomnaHuja Twvkep Hp>xaBa

UBS Group %%UBS UBSG.SW lWsajuapuja
1; i

X

Banco Bibao [BBV/A BBVAMC  wrauuia

HSBC { : } HSBA.L  Bpurtanuja
Mitsubishi UFJ (.) 8306.T JanoHuja

MUFG

BNP Paribas BNP.PA dpaHuunja

Bank of China (@) Y44 3988 HK  Kuwa

BANK OF CHINA

Societe j
Generale CLEPA Spane
>
iank of 77  BAC CcAl
merica BANK OF AMERICA
Morgan Morgan
Viorg C
Stanley — " ™

Citigroup ’{\ C CAL
CItl

Llena /
Mpodchun Hobueka
UBS e LLIBajuapcka 6aHka co3gaaeHa of noseke cnojyBara. Ha
CBEeTCKO HMBO, 6aHKaTa e efieH HajrorneMuTe ynpaByBayu Ha 17
boraTcTBO.

BNP Paribas e Hajronemara jaBHo TpryBaHa 6aHka Bo dpaHuuja.
BaHkata pabotu Bo okony 80 3emju, Co goMalleH nasap Bo 9
®paHuyja, Utanunja n Benrvja.

LLinaHcka mynTuHaumoHanHa 6aHka. EgHa op HajronemuTe
(OUHAHCUCKM UHCTUTY LM BO CBETOT, CO 3HAYUTENHO NPUCYTCBO 11
LLinaHuja n JyxxHa Amepuika.

HSBC co cepviiTte Bo JloHAOH e eaHa of HajronemuTe 6aHku BO
CBETOT, CO CPeACTBa 0f 3 TPUIMOHU Aornapu 1 40 MUIMOHK 16
KMWEHTY LUMPYM CBETOT.

Hajronemara 6aHka Bo JanoHuja, co nasapeH yaen of 8.5% of
cuTe JoMallHu KpeamTu. Taa e u Hajronemata He-KuHecka 15
baHkapcka rpynauuja Ha rnobanHo HMBoO.

Bank of China, ocHoBaHa Bo 1912, e rnobanHa 6aHka co
ceauwite Bo lMekuHr. Jiuctnpana Bo 2006, paboTtu Bo 64 3emju, 6
co 64% Bo concTBeHocT Ha Central Huijin.

OcHoBaHa Bo 1884, Société Générale e egHa of HajronemuTe
6aHkn B0 PpaHumja. baHkata Hyan MHBECTULIMCKUN, KOPMOPATVBHM 10
1 KOMepLUjanHu ycnyru.

EpHa op HajronemyTe AMepUKaHCKN (PUHAHCUCKU MHCTUTY LU CO
2.5 TpUMoHu gornapu aktuea, ce 6aBu co komepumjarnHo u 13
MHBECTMLMCKO GaHKapCcTBO.

EfnHa o ABeTe BoAeYkM MHBECTULIMCKM BaHKM BO CBETOT, CO
ceanwte Bo CALl Ho v rmobanHo npucycTBo. YnpasyBa Cco Hag 5 20
TPUMMOHM Jonapu.

Citigroup e rmo6anHa komnaHuvja 3a (PUHAHCUCKW YTy CO
cepvwte Bo CAJl, koja pabotu Bo noBeke oa 100 ap>kaBu. 16
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KomnaHuja : Tukep Hp>xaBa
State Strget ; STT Al
Corporation <
STATE STREET,
Intuit INTU CAL
Raiffeisen .
Bank RBI.VI ABcTpuja
-
JPMorgan “' JPM CcAQ
Chase JPMorgan
A
Crédit Agricole a ACA.PA  ®paHuuja
—
Deutsche .
Bank DBK.DE TlepmaHuja
BlackRock BlackRock BLK CAL
Charles e
Schwab SealY -
AIG AlG| ac cAl
Barclays BARC.L  Bpurtanuja

Mpodun

State Street offers global investment services and management,
with $49T AUC/A and $5.1T AUM, operating in 100+ markets with
53,000 staff.

KomnaHujata v n3gaBa LIMPOKO KOPUCTEHUTE DUHAHCUCKM
codptBep kako Quickbooks (cmeTkoBoacTBeH), u Lacerte
(maHoueH).

Raiffeisen Bank International AG Hyan pa3Hu 6aHkapcky,
PMHAHCUCKM N MHBECTULMCKM ycnyrn H13 EBpona, co dpokyc Ha
KOpnopaTUBHU U ManonpoAaKHW KIMEHTU.

JPMorgan Chase e egHa of HajronieMuTe 1 HajkOMMIEKCHUTE
duHaHcuckn nHetutyumm so CALl, co uMOT of peymcu 4
TPUMNOHW Jonapu.

Btopata Hajronema 6aHka Bo ®paHumja, co MefyHapoaHo
npucycTso, Crédit Agricole e koHrnomepat og 39 ®paHuycku
6aHkn.

OcHoBaHa Bo 1870 roguHa, Deutsche Bank e Hajronema oa
6aHka Bo [epmaHuja 1 egHa of BpBHUTE BaHKu BO CBETOT, CO
rofieMo Mp1CyCTBO BO LIEN CBET.

BlackRock e unBectuumncka 6aHka koja ynpasyBa co 9.5
TPUIMVOHM AOMapu, WTO € HajMHOry BO CBeTOT. baHkaTta uma
KnmeHTn Bo noseke of 100 gpxxasu.

Charles Schwab e anBep3uduumpar 6pokep, koj ce 6aBu 1 co
ynpaByBaH-eTO CO CPpeAcTBa BO U3HOC Of Haf 8 TPUIMOHK
[fonapw Bo BIIOr.

AIG e egHa of HajroneMuTe oCUrypuTesiHn KOMnNaHum Bo CBETOT,
co cegmwte Bo CAL. KomnaHujata Hyay UMOTHO, XMBOTHO
ocurypyBarse 1 Apyru ycnyru.

Barclays e 6aHka co ceguwite Bo Bputanuja. MeryHapogHuoT
6usHuc reHepupa 62% opa gobuskata, gogeka 38% ce
reHepupaar gomMalluHo Bo bpuraHuja.
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OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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Bera ®unHaHcum -- OtBOpEeH NHBectuumckn ®oHg

31.05.2026 Llena / [uenaeHaeH YuecTBO
KomnaHuja Tukep OpxaBa [Mpodun Ho6uBka MpuHoc Bo ®oHAoT
EpnHa op HajronemuTe 6aHku Bo CALL, co 1.9 TpunmoHu gonapu
Wells Fargo WEC CAQ aKkTuBa, 1 ce 6aBM CO KOMepLMjanHo, KOpPnopaTUBHO U 6 2.3% 1.8%
MHBECTULMCKO BaHKapcTBO.
ggldman CrnepHa of ABeTe BOAEYKN MHBECTULMCKM BaHKU BO CBETOT, CO
Goldman chs GS CAL cepnwte Bo CAIl n rmo6anHo npucycTBo. Baxu 3a CUHOHUM CO 55 1.7% 1.8%
Sachs MHBECTULMCKO GaHKapCcTBO.
. efferies, ocHoBaHa Bo 1962, of TpejavHr npepacHa Bo BogeYka
Jgfferlgs Jeﬂ:erles JEF cAld MHBECTULMCKa BaHka, ce crom co Leucadia n ctaHa kryyeH 3 3.0% 1.5%
Financial urpay Bo ceBepHoaMepuKaHCKMOT cpedeH nasap.
ABN AMRO e TpeTara Hajoriema 6aHka Bo XonaHauja, co 6usHuc
ABN AMRO F ABN.AS XonaHauja B° KOMepLujarHo 1 MHBECTULMCKO BaHKapCcTBO. 3 4.6% 1.3%
ABN-AMRO

Aegon e XonaHAcka ocuryputenHa u neHancka koMmnaHsuja co
Aegon ‘EGON AGN.AS  XonaHguja CeAvwTe Bo Xar, npucyTHa Bo Espona 1 CesepHa Amepyika Co 1 5.59% 11%
— Hap 20 000 BpaboTeru.
ING e XonaHacka chmHaHcucka komnanuja, nuaep Bo XonaHavja
INGA.AS XonaHguja “ Benrvja, kako n gurutanHu 6aHkm H1u3 EBpona u ABcTpanuja. 3 4.8% 0.9%

ING Groep ING . =

PNC e avBep3aunduumpaHa komnaHuja 3a UHAHCUCKN yCyrn

PNC Financial e PNC PNC cAl Koja Hy M KOpropaTUBHO, MHCTUTYLIMOHAMHO 1 GaHKapCTBO, Kako 17 31% 0.9%
Services 1 ynpaByBak-e Co CPeacTBa.

'epmaHcka mHaHcKcKa kKoMnaHuja Yuj rnaBeH GusHuc e

A”ianz ALV.DE repMaHVlja ocurypyBsare 1 yrnpasyBawe CO cpeacTea. EnHo o 31 4.6% 0.8%
Hajl'lpel'|03HaTJ'IVIBI/ITe ocurypuTenHm nMmne-a.

BropwuoTt HaerJ'leM nposaj,qep Ha nnaTtexHu KapTU4kn BO CBETOT,

Visa V’SA V CA,D, HUBHMNOT NPOU3BOA NCTO ro KOPUCTU CKOPO cekoja nuueHumpaHa 11 0.8% 0_7%
GaHka.

Mast q Bpoj eaeH npoBajaep Ha NnaTeXHW KapTUYKW, KOPUCTEHW Of,

Inisr?)';)iz':(ed 2 MA CAL cKopo cekoja 6aHka. MasterCard e npBata hunH-TEK KOMNaHwja 17 0.7% 0.7%
BO CBETOT.

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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Bera ®unHaHcum -- OtBOpeH MHBecTuumnckn PoHp,
31.05.2026

MpuHocu n MNepdopmaHc

BEIA ®uHaHcum - Komnapaumja co Fidelity MSCI Financials Index (FNCL)
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BETA ®uHaHcum = == BeHumapk PuHaHcwm (€ MNMpunarogeHo)

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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dOHAOBU

Bera ®uHaHcum -- OTBOpeH NHBecTnumckn ®oHa

31.05.2026
Onctpubyumja n Komnosuypmja

Ounctpnbyumja no Cektopm Komnosuuuja no Opxasu
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OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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dOHAOBU

Bera ®uHaHcum -- OtBOpeH NHBecTnumckn ®oHa

31.05.2026
Mokasatenun n Cnopenbu

Mpocek Ha LeHa / Jobueka 14
MpoceyHa OuBnoenga 2.9%

Op MNMoveTok Ha
Cnopenba Ha lNpuHocu loguHa (YTD)
Bera ®unHaHcum -- OtBOpeH UHBecTuumckn ®oHg 3.4%

Vanguard Financials Index Fund

_ [¢)
(€ MpunarogeHo) 4.4%
Fidelity MSCI Financials Index Fund 479
(€ MpunaroaeHo) I
iSh Global Fi ials ETF

iShares Global Financials 0.9%

(€ MpunarogeHo)

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa
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BEIA TEXHONOIMMJA — Mpodbun

[Monutukata Ha POHOOT € Haco4yeHa KOH BMNOXyBawe BO PEHOMUPAHM KOMMAHUM Of, CEKTOPOT
TeXHOorormja Kako n TeXHOMOLLKM KOMMNaHUN KOW Ce BUCOKO MHOBATMBHU U Ce Haoraart BO ¢pasa Ha
pasBo;j.

[JOMMHAHTHO NMOPTAONMOTO Ke bmae COCTaBEeHO oA T.H. “TEXHOMOLUKW rMraHTu” Kowu ce aen oA
CBETCKUTE DEep3aHCKN MHOEKCU, UCTOTO Ke bmuae HagonofmHETO CO TEXHOMOLLKN KOMMaHUM of KOW
ce ovekyBa fa ctaHaTt buTeH dbakTop BO OBOj CEKTOP.

MHBecTMUMCKNUTE OaNyKM Ke ce TemenaT Ha [AUCKPELMOHO CenekTupawe Ha u3gaBayn Ha
p1HAHCUCKM MHCTPYMEHTU, KOM Ce 3aHMMaBaaT Co pa3Boj M npoaaxba Ha npou3Boau, npouecu
UNWU YyCnyrn, 3a KOW MOCTOM ronemMa BepojaTHOCT [Aeka Ha [Onr pok ke cosgagaTl unu
npoduTMpaaT og MHOBALMK U TEXHOMOLLIKW pa3Boj.

[Mputoa, MHBECTMpawEeTO Ha (POHOOT Ke buae dOKycupaHo Ha MHOYCTPUM KOWU cnaraaT BO
TEXHOSTOLWKMOT CEeKTOp, OOHOCHO NPOW3BOACTBO HAa KOMIjYTEPCKU XapaBep, KOMIjyTepCKu
codpTBEP, KOMYHUKALMCKA oOrpema, €neKTPOHCKNU KOMIMOHEHTU, EeNeKTPOHCKU ypeawn, MpeXxHa
NHPACTPYKTypa, AUCTpubyuuja Ha enekTPOHCKa W KOMMjyTepcka onpemMa, onpema 3a
KOMMjyTEePCKN UCTPpaXKyBara 1 OPYrn MHOYCTPUM KOU ce KnacuuumpaHm Bo CEKTOP TeXHOroruja.

OBOj AOKYMEHT € HamMeHeT 3a BHaTpeluHa ynoTpeba Bo BEFTA ®OHOOBW ALl Ckonje, He npeTcTaByBa peknamMeH MaTepujan u He e npeaBuieH 3a ynotpeba Bo NpaBee Ha MHBECTULMCKa oayka
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Bera TexHornoruja -- OtBOpeH NHBecTuumckmn PoHA
31.05.2026

KomnaHuja Tukep Hp>xaBa
Micron

C
Technology Af‘ﬂlcron MU AR
Oracle

C
Corporation ORCL Al
Dell DELL CAL
Advanced a AMD CALl

Micro Devices

AMD

intel ( intel) e cAn

Corporation

Microsoft . MSFT CAL
Broadcom m’},oo,, AVGO CAL
T L~
NVIDIA @g NVDA CAL
NVIDIA.
N
CrowdStrike ¥ CRWD CAL
IBM IBM CAL

Mpodumn
Micron e nuaep Bo Ha komnjyTepckata memopuja. Kny4Hu Bo
numHujaTa Ha npoussoay ce DRAM n NAND.

Oracle Hyau TexHorsorvja 3a gatabasu 1 nnaHnpame Ha pecypcu
(ERP). Oracle nma 430.000 knveHTu Bo 175 3emju, oncysxeHu
op, 136.000 BpaboTeHw.

Dell e Bogeukn cHabpyBay Ha cepBepu, MeEMOpUja Y MPEXHU
npou3Boau, 1 KOMMjyTepu no npeno3HaTnme 6peHs,.

Jnaep BO Av3ajH M MPOU3BOACTBO HA MUKPOUMMOBK, MPOLIECOPU U
rpadouyKu KapTy 3a NepcoHarnHa 1 npodecroHanHa ynorpeba.

Intel, Bogeykun nponaBoanTeN Ha YANOBW, An3ajHMpa K
npoussedyBa MMUKPOMPOLIECOPU 3a KOMMjyTepu 1 AaTa LieHTpW.
Co Bopeuka nasapHa nosuupja.

Microsoft eaHa of HajronemuTe coTBEPCKM KOMMNAHWUM BO
cBeToT, no3Hata no Windows u Office komnanujaTa nma n
pasBrieH cepBepckn BU3HIC.

AMepUKaHCKM NMPOM3BOAWTEN Ha NOJTYNPOBOAHMLM U OCTaHaTH
nenosw. NMponssoauTte Ha Broadcom ce kopucTat Bo gaTa-
LIEHTPW, MPEXM 1 UHOYCTpYja.

NVIDIA e HajroneMnoT npor3BoauTen Ha rpadmykn KapTu, Kou
ce ynoTpebyBaaT 3a BUAEO Urpu, BUAEO NpoayKumja v pyaapere
KpUMTO-BanyTy.

CrowdStrike, komnaHuja 3a knbep-6e3begHocCT, cneumjanuavpaHa
Ha 6e36eJHOCHW BepTUKanu Kako KpajHu TOYKU, MAEHTUTET U1
onepaumm 3a 6e3beaHoCT.

IBM Hyam codbtBep, xapasep 1 AT ycnyrm Bo 175 3emju, co
300.000 BpaGoTeHu u knneHTtn mery 95% og Fortune 500
KOMMaHuuTe.
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Bera TexHonoruja -- OtBOpeH NHBecTuumckn ®oHg
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TN Tukep Hpxasa
Alphabet J GOOGL CAL
Marvell |ﬁ| MARVELL  MRVL CAL
Technology -

Meta
Platforms O Meta META CAR
Applied APPLIED
Materials Inc CASERAR.  AMAT CAI
Vanguard
Information b —- VGT CAQ
Technology LCh

i
Apple ' AAPL cAll
Taiwan

Tai

Semiconductor TSM ajsan
Amazon amazon AMZN CAL
ASML ASML AsMLAS  Xonanauja
lonQ, Inc. |1 IONG  10NQ CAl

Mpodpun

Alphabet e uenoceH concTBEHUK Ha MHTEPHET MeANY MCKUOT
ruraHT Google, koj kako noapy>xHuua reHepupa 99% of
npuxoauTe Ha komnaHujaTta.

Bopeukn nponssoauTen Ha YnnoBw, hoKyCcupaH Ha annmkauum 3a
MPEXHO NOBP3yBaH-e 1 CKMaaupam-e, 3a onepaTopu u
npetnpujaTuvja.

CorncTBEHVK Ha HajrorieMara couujanHa Mpexa Bo CBETOT
(Facebook) koj 6poun 3.6 MunmoHu kopucHULM, n reHepupa 90%
o[l NpuxoauTe.

Applied Materials, Hajronem npoussoguten Ha WFE, Bogy BO
penosuumja. Knnentn ce TSMC, Intel u Samsung, ondakajku
ckopo cute acnektu Ha WFE.

ETF-ot ro cnegn MSCI US Investable Market Index/Info Tech
25/50, nHBecTupajkm Bo TexHonoLuku akummn og CA[, cnopej
TEXMHUTE BO MHAEKCOT.

Apple nponsBeayBa LIMPOK CNeKTap Ha BPBHWU €NEKTPOHCKN
ypeau, BkiydyBajku nameTHu Tenedonu (iPhone), Tabnetn
(iPad), komnjytepu (Mac) ntH.

Hajronemata cabpuka 3a 4nnosu co 60% nasapeH yaen, e
ocHoBaHa Bo 1987. Cny»xwu Ha Apple, AMD u Nvidia, n Bpabotysa
Hap 73.000 nyre.

Hajronemara e-npogaxHa nnatgopma Bo CBeTOT, BpeaHa $1.7
TPWIMOHW AONapM.

XonaHfcka KomnaHuja Koja rv npousBeayBa rmaBHUTE MaLLWHK
3a NPOU3BOACTBO Ha YMIMOBU U MeMopUja.

lonQ offers cloud-based quantum computers, develops new
tech, and earns from QCaaS, consulting, and building specialized
systems.
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Bera TexHonoruja -- OtBOpeH NHBecTuumckn ®oHg
31.05.2026
KomnaHuja

Tukep

Hp>xaBa

Palo Alto 2 paloalte  PANW cAl
Networks
Salesforce CRM CAL
. o),
Cisco Systems " CSCO CAL
Y ciIsco
]
Uber UBER CAL
Shopify a SHOP CAA
Tesla ' TSLA CAL
Sony Group gy SONY  Janonuja
Corporation
Fortinet F:ERTINET  FTNT CAN
Hewlett-
Packard / HPQ CALL
Fidelity MSCI
Information FTEC Imo6anHo
Technoloay

Mpodpun

Cajbep-6e3begHocHa komnaHwuja co Hag 85,000 koprnopaTuBHU
KnneHTWn. ['n 06e3bedyBa HUBHUTE MPEXHN N N30MNPaHW
cucTemm.

Salesforce.com Hyau pelleHuvja 3a npeTnpujatuja, Kiy4Hu 3a
ynpaByBaH€e CO OHOCUTE CO KIIMEHTUTE, OHMajH KaMmnaku 1
AuruTaneH MapKeTuHr.

Cisco Systems e HajronemMmvoT cBeTcku cHabayBay Ha Xapasep U
cohTBEP BO CEKTOPOT 3@ MPEXHW PELLEHU]a, U Baxu 3a 3naTeH
cTaHdapa Ha nasapor.

Uber e TeXHOSOLLKM NPOBajaep Koj rv CnojyBa Bo3ayuTe, NaTHULM
1 gocTaBata, Mpeky CBOjoT cucTeM u annukauuja. bpon 110
MUIMOHWN KOPUCHULIM HN 63 3emju.

Bopeykata nnatdopma 3a e-Tprosuja. Hyam koMnneTHu
peLleHVja 3a NpoAaBaYmnTe: e-Hapayku, HannaTa, peknammpame
1 nnacmaH.

[MpBKOT ycnelueH Npov3BoAnTEN Ha ENEKTPUYHN aBTOMOGKNM BO
cseToT. Cera Bpeay CKOPO TPUMMOH AOMNapu.

KoHrnomepart koj He camo LTO NpousseayBa v npogasa
enekTPoHWKa 1 ypeau, TyKy € v ycnelueH Bo dhunmckaTa,
My3vKaTa 1 nHgycTpuvjata 3a BUaeo-urpu.

Fortinet Hyau cajoep-6e36eaHOCT 3a Hag NOMOBUHA MUMMOH
KNUEHTU LIMPYM CBETOT. Hajronem gen of npoMeToT ro Brieye of
npetnnaTu.

HP oncnyxyBa knneHTV of Manonpogaxba Ha nepcoHarnHu
KOMMjyTepW, 40 ONpemMyBaHe Ha UHAY CTPUCKM LIEHTPY.

EpeH op HajronemuTe HBECTULMCKM hoHA0BM (DOKYCUpaH Ha
BIIOXKYBaH-€ BO MHAEKCOT Ha MHC(HOPMATUYKO TEXHOMOLLIKK
KOMMNaHU.
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dOHAOBU

Bera TexHornoruja -- OtBopeH VHBecTuumckn ®oHa
31.05.2026

MpuHocu n MNepdopmaHc

23.6% 49.6% 43.0% 87.6% 47.2%

BEIA TexHonoruja - Komnapauuja co Vanguard Information Technology (VGT)
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BETI'A TexHonoruja = = = BeHumapk TexHonoruja (€ MpunaroaeHo)

OBOj IOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa peknameH maTtepujan u He e npefBuaieH 3a ynotpeba Bo npaBere Ha MHBECTULMCKA OAsyKa



BEF'A TEXHOJTOIMJA — Ouctpmbyumja /// BETA

dOHAOBU

Bera TexHonornja -- OtBOpeH NHBecTnumnckm ®oHa
31.05.2026

Onctpubyumja n Komnosuypmja

Ounctpnbyumja no Cektopm

Komnosaunuuja no dpxasu

0,08 “TVO

OBOj IOKYMEHT e HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFA ®OHOOBW Al Ckonje, He npeTcTaByBa pekniamMeH matepujan u He e npeaBuaeH 3a ynotpeba Bo nNpaBere Ha MHBECTULMCKA OATyKa



BEI'A TEXHOJIOIM'MJA — Cnopenbwu ’// BETA

Bera TexHonornja -- OtBOpeH NHBecTnumnckn ®oHa
31.05.2026

Mokasatenun n Cnopenbu

dOHAOBU

Mpocek Ha LeHa / Jobueka 57
MpoceyHa OuBnoenpa 0.8%
Ogp MoyeTok Ha

Cnopenba Ha lNpuHocu loguHa (YTD)
Bera TexHonoruja -- OtBOpeH NHBecTuumckn doHa 47.2%
Vanguard Information Technology Index Fund

29.4%
(€ MpunarogeHo)
Fidelity MSCI Information Technology Index Fund

29.7%
(€ MNMpunarogeHo)
Fidelity Advisor New Insights Fund 27 6%

(€ MpunarogeHo)

OBOj JOKYMEHT € HaMeHeT 3a BHaTpeluHa ynotpeba Bo BEFT'A ®OHOOBW Al Ckonje

, HEe MpeTCTaByBa pekniaMeH MaTepujan u He e NpeaBuaeH 3a ynotpeba Bo npaBerwe Ha MHBECTULMCKA OAasyKa
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V dOHO0BMU

ApywtBO 3a YnpasyBane co NHBecTuumnckm ®oHaosu
BEI'A oOHOOBW Al Ckonje

6yn. Ce. KnumeHT Oxpuackn 6p. 45, kat 1, 1000 Ckonje
02 3215878

info@vegafondovi.mk

OBoj maTepujan e nogroteeH og Bera ®oHposn ALl Ckonje. OBoj maTepujan e 3a guctpmbyumja camo NOA TakBU OKOMHOCTM LUTO MOXe Aa GuaaT A03BONIEHM CO BaXKEYKMOT 3aKOH. TOj He v 3ema npeasug
crneunuyHnTEe MHBECTULMCKM Lienn. onHaHcucka coctojba unm nocebHm notpebu Ha koj 6buno npumaten. Taa e objaBeHa camo 3a UHPOPMATUBHM LIeNn 1 Hema Aa ce TOMKyBa Kako COBET 3a MHBECTULUM UMW KaKo
Gapare unv NoHyaa 3a KynyBake Unv npojaBare Ha Kaksu BMno xapTuu of BPeOHOCT UMM CPOAHU (PUHAHCKCKM MHCTPYMEHTU. CPeACcTBa MM UMoT. He e NoTBpAEHO 1 HeMa 3acTanyBake Wnu rapaHuuja. unm
€KCMNpPEeCHO U1 UMNIMLMTHO. € NpeABMAEHO BO OAHOC Ha TOYHOCTA. KOMMNIIeTHOCTa Un BepOAOCTOjJHOCTa Ha MHdopMaumnTe coapxaHn oae. Mpumartenute He Tpeba Aa ce cmeTaarT 3a 3aMeHa 3a U3BpLLyBaHe Ha
concTBeHata npecyaa. Kakso 6vno mucnewe nspaseHo BO 0OBOj AOKYMEHT € cTaBoT Ha Bera ®onpgosu Al Ckonje. dpyrute cybjektn nnu cnyx6eHvum 3a ynpasyBawe co Bera ®ongosu AL Ckonje Mmoxe ga umaart
pasnMyHU CTaBOBU CO OHWE COAPXaHW BO OBOj AOKYMEHT Kako pe3ynTaTt Ha KOPUCTeHe Ha pas3nuyHu npetnocTaBku. KakBo 6uno mucnere n3paseHo BO OBOj MaTepujan Moxe Aa ce npomMmeHu 6e3 npeTxoaHa HajaBa
n Bera ®oHgosu Al Ckonje He e noA HWKakBa obBpcKa Aa MM axypupa unv aa rv axypupa uHdpopmauunte cogpxaHu Bo oea. Bera ®oHgosu ALl Ckonje 1 HeroBute COOABETHU CnyxbeHnum n copaboTHULUM nnm
KNUEHTU MOXaT Aa MMaaT MHTepec BO (PUHAHCUCKUTE MHCTPYMEHTU Ha cuTe cybjekTn HaBedeHn BO 0BOj MaTepwujan. Nokpaj Toa. Bera ®ongosn ALl Ckonje moxe Aa v3Bplum HabaBku v / unu npogaxba Kako
Hanorogasay unu areHT unu ga obesdean apyru yenyrn. MeHaumeHT Bera KanuTtan. HeroBuTe noBp3aHu cybjekTu. gupekTopu. BpaboTeHWUTe 1 areHTuTe He npudakaaT HMKaKBa O4roBOPHOCT 3a kakBa 6uno 3aryba
Mnu WTeTa WTOo npousneryBa of ynotpebarta Ha uenuoT unu koj 6uno gen oa osoj matepujan. Onumu gepvBaTUBHUTE NPOM3BOAM U bjydyepcuTe He ce MOrogHW 3a CUTe MHBECTUTOPWU. U TPryBaHkeTo CO OBUE
MHCTPYMEHTM ce cMmeTa 3a pu3nyHo. MNpeTxoaHnTe nepdopMaHCu He ce HYyXXHO MHAMKATMBHM 3@ uaHUTe pesyntatu. [leBu3HnTe KypceBu Ha AEBU3M MOXAaT HeraTMBHO Aa BnujaaT Ha BPeAHOCTa. LieHa Ui nNpuxos
Ha koe 6uno o6esbenyBarwe MM NOBP3aH UHCTPYMEHT CrioMeHaT BO oBaa npes3eHTauuja. lNpea ga cknyynte TpaHcakuuja, Tpeba ga ce KOHcynTupaTe CO Ball MpaBHUK. peryrnatopHa AaHOK hMHaHCUMCKM 1
CMETKOBOACTBEHN COBETHWULM OO0 CTeneH A0 KOj cMeTaTe Aeka e noTpebHo ga HanpaBuTe CBOM MHBECTWLMMW. OANYKW 3@ XeluHr v Tproeuja. OCBEH LUTO He e MOoWMHaKy HaBedeHO OBAe. OBOj Matepwjan UM ce
coonwTyBa Ha Bera ®oHgosu Al Ckonje Ha nuua kou nMaaT NpoecMoHanHoO UCKyCTBO BO Mpallaka NOBP3aHu CO TpaHCaKuuMWM U UHBECTMUMW OA BUA Ha KOj Ce OQHecyBa U e JOCTaneH camo 3a TakBu nuua.
MHdopmaunmTe cogpxaHn BO OBa He Ce 0OHecyBaaT Ha. U He Tpeba ga ce notnupa of koe 6uno apyro nuue. Auctpmnbyumjata Ha OBOj JOKYMEHT MOXe Aa buae orpaHnyeHa CO 3aKOH BO OApEeAEHU jypUCOUKLMN.
Opf nuuaTta Bo 4mja CONCTBEHOCT cTaHyBa 360p, NoTpebHo e Aa ce uHdopmMmupaart 1 Aa rm nodMTyBaaT BakBUTe orpaHudyBamna. [Npumarennte Ha JOKYMEHTOT nMpeTcTaByBaaTt Aeka Tue Mmoxar ga ro npumat 6e3 ga
ce CrnpoTMBCTaByBaaT Ha kakBO Ouno HeucnonHeTo Gapake 3a permcrpaumja unu Apyrm 3aKOHCKU OrpaHudyBakba BO jypucaukumjata BO Koja >XuBeaT WM BpLuaT AernioBHa akTMBHOCT. OBOj AOKYMEHT € CTporo
[oBepnvB 1 He cMee Aa byuae OocTaBeH unu gocTaneH. co Kaksu 6uno cpedcTsa. Ha koe 6vuno Apyro nuue oCcBeH HameHeTnoT npumaten. Bera ®oHgosn ALl Ckonje KOHKpeTHO 3abpaHyBa npepacnpegenba Ha 0Boj
MaTepujan n He npudaka HMKakBa OAroBOPHOCT 3a NocTanyBakeTo Ha TpeTu nuua Bo oBoj norned. 2020 MeHaymeHT Ha Bera Kanutan. Cute npaBa ce 3agpxaHu.




